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THIS MORTGAQGE 18 wryethis 30th desyof September 1998 , between the Mortgagor,
DOROTHY EDWARD} and LADETRICA EDWARDS — S/NVCud, N Lcp MARR IS

DIinBLED MO A Gimek LR malns

{herein "Borrowar"),
and the Mortgagee,
DELAWARE SAVINGS BANK, FSB
a corparetion arganized and existing under the kesof THE UNITED STATES OF AMERICA
whose address 8 921 NORTH ORANGE STRUET
WILMINGTON, DE 19801
(herein "Lendet"),

WHEREAS, Borrower is indebted to Lender in the Printiral.sum of US. § 22,000.00 ,
whith indebtedness i evidenced by Borrowes's note dated  Sentember 30, 1998 and extenmons
and renewaly thereof (hetein *Notz®), providing for monthly insialiments of principal and interest, with the
balance of the irdebtedness, if not sooner paid, due and paysble on CCtober §, 2013 :

TO SECURE to Lender the repayment of the indebtedness evidencea Dy the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in sccordance horrwith to protect the security of
this Mortgage; and the performence of the covenants and agreements of Borrower herein contained, Borrower

does herchy mortgage, grant and convey to Lender the following described property located in
COOK Coun'y, State of Jlinois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCRIBLD
ON EXHIBIT A ATTACHED HERETQO AND MADE A PART HEREQOF

which has the address of 5914 S. ARTESIAN AVE. CHICAGO
[+ 1] (L
[linois 60629 (hereln “Property Address”);
Slip Carm) )
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LOT 40 IN BLOCK 10 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN AVENUE
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND ‘'IHE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINOIS,

NCTE FOR INFORMATION:
COMMONLY KNNOWN AS: 5%14 S, ARTESIAN AVENUE, CHICAGO, IL 60629%

PERMANENT INDEX NUMBER: 13-13-406-026

X
\&

-




3914 §. ARTESTAN AVE.

| UNOFFICIAL COPY TS

}(:‘) ) :‘-'lbl.' ) ’

TOGETHER with all the improvemenis oow or hereafter crected on the property, and all easements, rights,
appuriensnces and rents, all of which shall be deemed to be and remain s part of the property covered by this
Mortgage; aod all of the foregoinp togsther with said property (o the leasehold estate if this Morigege is on &
leasehold) are bereinsfier referred to 95 the ‘Property”.

Borrower covenants that Borrower is Lawfully seised of the estate hereby conveyed agd has the right to mortgage,
grant sod coovey the Propenty, and that ths Proparty is uzeocumbered except for encumbrances of record. Burrower

covenants thet Borrower warrasts and will defend generally the title to the Property agaiost sl claims and demands,
subjset 1o spcurubrances of record,

UNIFORM COVENANTS. Botrower and Lender covenast sad mgree as follows:

1. Paymentof Ptincipal and Interest.Borrower shall promptly pay when due the principal and interest

indebtedoces evidenced by the Note and late charges as prowided in the Note.

2.Funds for Taxes and lnsurance Suiject to applicabls tuw ar & writtea waiver by Lender, Borrower shall pay to
Lende: on the day manthly peyments of principal and igterest are payable under the Note, until the Note is paid in full,
2 sumn (herein "Funde®) ‘suuei to ons-twaifth of the yeariy taxes and acressments (including condominium and plansed
uvait development assessn.eris. if aoy) which wmay attain pnority over this Mortgage, and ground rents on the Property, if
say, pluy onctwellh of yersly premium installments for hazard iosurance, plus opestwelth of yearly premium
instaliments for mortgage inpuronce, if apy, all as reasopadly estimated initially and from time to time by Lenders on the
basis of essessments and bills aad rrasoaable estimates thereof. Borrower shall not be obligated to make suth payments
of Funds to Lender to the extent thai Borrower makes such paymeats to the holder of & prior morigage or deed of trust
)f such holder (v an institutional leuder.

If Borrower pays Funds to Lender, the Funds-shall be held o an institution the deposits or accounts of which are
ipgured or guaranteed by 2 Federa] or state agency (aciudlog Lender i Lender s such ag ipetitutlon). Lender shall apply
the Funds to pay said taxes, essessments, iosuranc: pemiums and ground reots. Lender may not charge for so holding
and applying the Funds, analyzing said accoust or verifyirp and compiling said aseessments and bills, unless Lender pays
Bortower interest on the Fucds apd spplizable law percis Leader to make such a charge. Borrower and Lender may
sgree in wrting at the hime of exccution of this Mortaage tuat nterest on the Funds shall be paid to Borrower, and
unless such agreemeat i3 mace or applicable law requires suciiricrest to be paid, Legeer shall not be required 1o pay
Borrower any interest or earniogs on the Funds. Lender ehall give-ir Borrowes, without charge, 2 annual accounting of
the Funds showing credits end debits to the Funds and the purpoese i vhich each debit to the Funds was made. The

If the amount of the Funds held by Leader, togother with the future riontaly installments ¢f Funds payable prior to
the due dotes of taxes, assessments, insurapce promiums and ground rents _Lal exceed the atmous! required (o pay said
iaxes, arsoMpments, insurance premiumes apd grousd rents as they fall due. swo ex:oss shall be, at Borrower's oplicn.
eitber promptly repaid to Borrower or credited to Borrower oa moothly iastalimeots of Funds. If ths amount of the
Funds held by Lender sball not b sufficieat to pay taxes, assessmen's, insurance premmiynzs nad grouad reats as they fall
due, Borrower chall pay Lo Lender any amount oecemsary o meke up the deficiency in onc vi-more payments ap Lender
ey require,

Upon paymest ia full of ail summs secured by this Mortgsge, Leador shall promptly refuad to Becrovor any Fuads held
by Lecder. If under paragraph 17 Loreof the Property is sold or the Property iv otherwise acquosd by Lender, Lender
shall apply, 00 later than immediately prior to the sale of the Property or its acquisition by Lender, ray Fucds held by
Lender at 1be time of applicaticn & w credit agaioet the sumy sscured by this Mortgage.

3. Apphcation of Payments. Urless applicable law provides otberwise, sl payments received by Lendi:r under the
Note and paragraphe | and 2 hereof shall be applied by Leoder first in payment of amounts payable to Lencer by
Borrower uader paragraph 2 hereof, then to interost payubie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargey; Liens. Borrower sball perform all of Borrower's obligations uader
sny morigags, deed of trust or other security agreement with a lien wkich bas priority over this Mortgage, 1aciuding
Borrower's covenants to teke paywmeots when due. Borrower shall pay or cause to be pud ali taxes, assessments and
otber charges, fines and impomtions attributabie ;o the Property which toay attain & priority over this Mortgage, snd
feasehiold paymests or ground renty, if aay.

5. Harard inswance. Borrower shall keep the improvements now existisg or hereafler arected on the Property
ivsurcd agninst loss by fire, hezardc included within 140 term "extended coverage”. and such otker bezards as Lepder may
require and in such amounts aad for such periods ss Leader may require.
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The insurance carricr providiog the insurance ghall be chosen by Borrower subject to approval by Lender; provided
that suck epproval shall not be unreasousbly withbeld. Al insurance policies and renewals thereof shall be in a form
scceptable to Lender and shall include a etandard morigege clause in favor of end in & form acceptable to Lender.
Lebder shall have the right to hold the policies and renewals thereof, subject to tha terms of any mortgage, deed of trum
or other security agreement with a lien which bas priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the losurance carrier and Lender, Lender siay make proof
of loss If oot made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is meiled by Lender to Borrower that the insurance carrier offers to settle a claim for josuragce bepefits, Lender is
authorized 1o collect and apply the jnsurance proceeds al Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgsge, - '

6. Preservatlon and wlaintenance of Property; Leaseholds; Condominiumts; Planced Unit Developments, Borrowe:
shall keep the Property in £ovd repair apd shall not commit waste or permit impairment or deterioration of the Propsrty
agd shall comply witk the piovisions of any lease if this Mortgage is oo a leasehold. If this Mortgage is on & unit io 8
condominium or a planned Lw’* rvelopment, Dorrower shall perform all of Borrower's obligations under the declaration
or covenasts creating or goverisy the condominium or plagaed unit development, the by-laws and regulstions of tbe
condomininm or plapaed unft develonmeal, and constituest documents.

7. Protection of Leader's Security. If Borrowor fails to perform the covenants and agreements coatained in this
Mortgage, or if any aetion of proceeding iscommenced which materially affects Lender’s interest in the Property, then
Lender, at Leader's oplion, upon notice 2 Dorrower, may make such Appearances, disburse such sums, including
reasonable attorneys' fees, and take such action 87 1s Necessary to protect Lender's interest. If Lender required mortgage
insurance a3 a condition of making the Joan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordence with
Borrower's and Lendsr's written agreement or applicable fuv/.

Ay amounts disbursed by Lander pursuant to this paragraph 7, with igterest thereon, at the Note rate, shall become
additional indebledness of Borrower secured by this Mortgag:. Ualess Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lendar to Dorrower requesling pavment thersof Nothing
contained in this paragraph 7 shall require Lender to incur any expegse or take any action hereunder.

8. Inspection. Lendsr may make or cause to ba made reagopabls earies upon sad inspections of the Properly,
provided that Lender sball give Borrower cotice prior 1o amy such inspectino specifying reasonable caupe therefor related
to Landet's intarest in the Property.

9. Condemnstion. The proceeds of apy award or claim for damages, direct or corsequential, in conasction with agy
condemnation or other takiog of the Property, or part thereof, or for conveyance ir-lieu of condemnation, are heredy
assigned and shall be paid to Lender, aubject to the terms of any mortgage, deed of rust or otber security sgreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbeuramce By Lender Not 3 Walver. Extension of tha time for payment or
modification of amonization of the suma accured by this Mortgage granted by Lender to euy vuccessor in interest of
Borrower shall not operate to release, ia any manner, the Liability of the original Borrower and Jarrcver's successors in
lntarest. Lender shall not be required to commence procecdings against such suocessor or refuss tu nxtend time for
payment or otherwise modify amortization of the suwms secured by this Mortguge by reason of any deweid made by the
original Borrower and Bormrower's successors is interest. Any forbearance by Lender in exercising any niga or remedy
hereunder, or otherwise afforded by applicable law, shall ao; be a waiver of or preclude the exercise of any such rigat or
retnedy.

11, Successors and Assigns Bound; Jolot and Severa) Liability; Co-signers. The covenaots and agreements herein
contnined shall blad, aod the ¢lghee hareunder shall inure to, the rewpoctivo euccestors ad assigas of Lender aad
Borrower, subject to the provisions of parsgraph 16 hercof. All coveaunts sod agreements of Borrower shall be joint and
several Any Botrower who co-signs this Momgage, but docs pot excoute the Note, (a) i co-igniog this Mortgage oualy to
mortgage, grant and convey that Borrower’s intetest in the Property to Lender undar the terma of this Mortgege, (b) is
nat petsogatly liable on the Note or under thjs Mortgage, and (c) agrees thut Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear, or make any other accommodations with tegard to the terma of this Mortgage or
the Note, without that Bocrower's consent and without releasing that Borrower or medifying this Mortgage as to that

Borrower's interest in the Property.
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12. Natke, Except for soy police required under applicable law lo be given in another manner, (a) oy potice to
Borrower provided for in this Mortgege shall be given by dalivering it or by mailing such motice by certified mail
addressed to Borrower at the Property Address or at such other addrems as Borrower may designate by notice to Leader
as provided hereln, end (b) any notice to Lepder shall be given by certified maii to Lender's address stated herein or to
such other address av Lender may designate by notice 1o Borrower as provided berein. Any notice provided for in this
Mortgage shall be deemed to have been givec to Borrower or Lesder when given in the manaer desigaatad herein.

13, Governing Law; Seversbllity. The state and local liws applicable to this Mortgage shall be the laws of the
ririsdiction ia which the Property is jocated. The foregoiog sealence shall oot Lmit the applicadility of Federal Jaw ta this
Monrgasge. (v the ovent that uny provision of clause of this Mortgage or the Note conflicts with applicable law, such
conflict skall not affect other prowvsions of this Mortgage or the Note which cap be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
*costs”, "expenszy’ snd "stiorneys' fees” include ell sums to the extent not prohibited by epphcable law or imited herein.

14, Borrower's Cop;. Borrowsr shall be furnished a conformed copy of the Nole and of this Mortpage ot the tiumo of
execution or efter recotistion herent.

15. Rehabilitation Lunr. Agreement. Borrower chall fulfill ali of Borrower's obligutions under apy home rebabilitation,
improvement, ropair, of oticr jvan agreement whith Borrower caters ioto with Lender. Lender, at Lender's option, may
zequre Borrower to executs war Grliver to Lender, in u form acceptable to Lender, su asrigaraent of oy rights, claims
ot defenses which Borrower may pave against parties who supply labor, materisls or services in conpection with
improvements made to the Property.

16. Tranefer of the Property or a deaeficlal Interet In Borrower, 1f all or 2oy part of the Property or sny igtereat in
it iy vold or transferred (or if a beneficinl iptarest in Borrower is 6old or transferred and Borrower is not a natur]
person) without Lender's prior written conseat, Lozder may, at its optio, requice imwmediate payment in full of all sums
sccured by this Mortgage. However, this option shak not be exercised by Lender if exercise is prohibited by federal iaw as
of the caz of this Mongage.

If Leader exercises this option, Lecder hell give Berrawer notice of accelecation. The notice shall provide a period of
not less 1han 39 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgege. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand ou Puriower.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and sgree s follows:

17. Acceleration; Remedies. Except as provided In parsgraph 16 hereof, uped Botrower’s breach of any covemant or
agreement of Borrower in this Mortgage, incudlng the covemants to pay when Jue ray sums secured by thic Mortgage,
Lender prior to accelerntion shall give notice to Borrower a3 provided in puragraph il hiereof specifying: (1) the breach;
(2) the oction required to cure such breach; (3} u date, not Jesy cham 10 dmys from ‘e date the gatke & maied to
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach aa or before the date specified
in e notice may resull ln scoeleration of the sums secured by this Mortgage, foreclonre by judicial procesdings, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acreletition and the sight
to assert In the foreciosure proceeding the aonexistence of a defaukt or any other defense of Bomuwir to accelsration
and foreclosure. 1T the breach is pot cured oo or before the date specifled in the potice, Lender, at Leudrs’s option, may
declare all of the sums secured by this Mortgage to be iztmedintely due and paysble without further demard and may
foreclose this Mortgage by Judicin) proceeding. Lender shall be entitied to collect in such proceeding all v~pemes of
toreciostre, inciuding, but pot Umited (o, reascasble sttomneyy’ fees and costs of documenlary evidence, abstracts and tUtle
reports.

18. Borrower's Right to Reinstate. Notwithstanding Lerder's scceleration of the sume secured by this Mortgage due
to Borrower's breach, Borrower shell oave the nght to heve soy proceediags begun by Lender to enforce this Mortgage
dicontiaued at any time prior 1o entry of judgemert enforcing this Morigage if: (a) Borrower pays Lender all sums wiuch
would be then due under this Mortgage And the Note bad no acceleration oceurred; (b) Borrower cures all breaches of
any other covegants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
locurred by Lender in enforcing the covensats aad agreemes:s of Borrower contsined in Uns Mortgage, and in enforcing
Lender's remedies as provided iz paragraph 17 hereof, including, but tot limited to, reasonable attomeys’ fees; aad (d)
Dorrower takes such acliog &y Lender may reasonsbly require to assure t2al the Gen of thia Morigage, Lender's interest
in the Property sad Borrower's obligation to pay tho sums secured by tkis Morigege shall contiaue ummpaired. Upon
such payment and cure by Borrower, this Morigsge sod the obligations secured hereby aball remaio in full force and
effect a8 if 5o acceleration bad occurred.
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19, Assignment of Rests; Appolntment of Recelver, As zdditiosal security hereunder, Borrower hereby assigns to
Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration uader paragraph 17 gereof or
abandoament of the Property, have the right to collect aad retain such reats as they become due and payable.

Upoa acceleration under paragrsph 17 hereof or absndonment of the Property, Lender shall be estitled to bave a
receiver appointed by & court to enter upon, take possession of and manage the Property and to collest the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the coats of
management of the Property and collection of reats, inciuding, but not limited to, receiver's fees, premiums on receiver's
bonds and reasosable attorgeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account oaly for thosc reats uctually received.

20. Release. Upoa payment of 8ll sums secured by this Mortgage, Lender shall releage this Mortguge without charge
to Borrower. Borrower shall pay ail costs of recordation, if any.

21. Walver of Homes*ead. Borrawer hereby waives all right of homestead exerption in the Property.

REQUEST FOR NOTICE OF DEFAULT
=~-==AND FORECLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the nolder-of any martgage, deed of trust or other encumbrance with a lien whick has
prority over this Mortgage 10 give Notice ¢ Lender, at Lender's address set forth on page one of this Mostgage, of any
default under the superior encumbrance and of anv-sa'e or other foreclosure action.

ESS WHEREOF. Borrower has execut:d and acknowledges receipt of pages 1 through 5 of this Mortgage.

-Bottowe
- “Worower
STATB OF ILLINOIS County ss: W\ M
1, Nloxevt Mt LS f , 8 Notary Public in and for said county nad state, hevch vertify that
DOROTHY EDWARDS and LADETRICA EDWARDS
prrsonslly known ¢ mie 10 be the seme perscn(s) whom nome(n) subscribad to the faregoing instrument.
appeared before mo thiy day in person, and acknowledged Lhat signed aad delivered the said instrumenst as
free voluatary Act, for the uses and purposes theicio act forth,
. s X774
Given uader my hand aad official seal, this 3O day of SaFT / ¢ &
My Commission expires: /7 A/i_ / Z, %
¢ “Roliry PUSEE

OFFICIAL SEAL

TCR M. BRITO
uor:/nlr%uauc. STATE OF [LLINOIS

WY COMMISSION EXPIRES & 17-2002
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FOR VALUE RECEIVED, the undersigned (Borrower(s) agree(s) that the following
provisions shaif be incorporated inta and shali be deemed o amend and supplement
the mertgage, Deed of Trust or Security Deed of even date herewith (the Security
Instrurnent) executed by Borrower, as trustor or montgager, in favor of Delaware
Savings Bank, FSB, its successors ard or assigns {Lender) as beneficiary of
morigagee, and also into that certain promissory note of even date herewith (the Note)
executed by Borrower in favor of Lender. To the extent that the provisions of this
prepaymant rider (the Rider) are inconsistant with the provisions of the Security
Instrument znc/or the Note, the provisions of this Rider shall prevail over and shait
supersede any such inconsistent provisions of the Security Instrument and/or the Nots.

95914656

Sectian 4 or the sectiun of the Note pertaining to the Borrowers right to prepay Is
amended to read in it entirety as follows: .

BORROWER'S RIGHT TO FRZPAY. PREPAYMENT CHARGE
I have the right to make paymenis of the principal at any time before they are due. A

payment of grincipal only is known ‘25 2 "prepayment”. When | make a prepayment |
will tall the Note Holder in writing that 2™ doing so.

| may make a full prepayment or partial prepayment. However, if | make a prepayment
in excess of twenty-five percent (25%) of tne princinal during the first thirty-six (36}
months, | wili have a prepayment charge of four percent (4%) during the first year, four
percent (4%) during the second year, and threa percerit {3%) during the third year cf
the Loan Amount at the tims of prepayment. Thereartter there will be no prepayment
charge. The note Holder will use ell of my prepayments to-reduce the amount of
principal that | owe under this Note. If | make a partial prepayiient, there will be no
changes in tha due date or in the amount of my manthly paymeni unless the Note

Helder agrees in writifig to thos%ges.

(4 - TPV ~
7 G 7 Hs LB G207
" Bestower / Date
koo, Tliirands G- -9%
‘Borrower. Date

Beorower Date
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