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(MORTGAGE .

THIS MORTGAGE IS between Clyde B. Coyle an” Georgia B, Coyle, whose address is 9727 W, 143rd Streel,
Orland Park, IL D462 (referred to below as "Granlor); and Heller First Capital Corp., whose address is 500
West Monroe Streel, Suite 1600, Chicago, IL 60661 (referiod to below as "Lender”),

GRANT OF MORTGAGE. For vaiuable consideration, Gran©r mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following desciibed real property, together with all existing or
subsequently erected or aMixed buiidings, improvements and fxtures, all easements, rights of way, and
appurienances; ail water, water rights, watercourses and ditch nighis-(including steck in utilities with ditch or
irrigation rights). ang all other rights, royatties, and profits relating to 1ha.resi property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matiers, tocated in Cook County, State of illincis (the "Real
Praperty”):
FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" ATTACHED HERETO AND NDE A PART HEREOF

The Real Property or ils address is commonly known as 3727 W. 143rd Street, Orant Park, IL 60462. The
Real Property lax identification number 1s 27~09-213-005.

~Grantcr presently assigns 1o Lender ail of Grantor’'s right, title, and interest in and to all leases o the Preperty and
al Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security ‘nterest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 doflar amounts shail mean amounts in jawful money of the United States of Amefica.

Grantor. The word "Grantor” means Clyde B. Coyle and Georgla B. Coyle. The Grantor is the mortgagor
under this Mongage.

Guarantor. The word "Guaranmtor” means and includes without limitation each and all of the guarantors,
sureties, and accommodaticn parties in connection with the Indebtedness.

Improvements. The word "lmprovements” means and includes without himitation all existing and future
improvements, buildings, structures, mobile homes affixed’ on the Real Property, faciiities, additions,
replacemenis and other construction on the Real Propenty.

Lo\
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‘Indebtedness. The word "Indébledness” means all principal and”interest payable-under the ‘Note-and any -~

amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of
$196,000.00.

Lender. The word "Lender” means Heller First Capital Corp., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Note. The word "Note" means the pramissory note or credit agreement dated 9/2‘?A7$’ . in the
original principal-emaunt of $186,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refiiancings of, consolidations of, and substilutions for the promissory note or agreement.
The interest rate on the'bate is a variable interest rate based upon an index, The index currently is 8.500%
per annum. The interest <¢'e 10 be applied to the unpaid principal balance of this Mongage shall be at a rate
of 2.750 percentage point(s) over the Index, resuiling in an initial rate of 11.250% per annum. NOTICE:
Under no circumstances shall tha interest rate on this Mortgage be more than the maximum rate allowed by
applicable taw. NOTICE TO GRANTUR: THIS NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perscnall Property™ mean ahl ecwtpment. fixtures, and other anicles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, 8.d additions to, all replacements of, and all substitutions tor, any
of such property; ang together with all proceede (including without limitation all insurance proceeds and
retunds of prermums) from any sale or other dispraition of the Froperty.

Property, The word "Properly” means collectively the real Property and the Personal Property.

Real Property. The words "Real Property” mean te zroperty, inlerests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mezn and include without limitation all promissory
notes, credit agreements, lcan agreements, environmental acreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QOF RENTS AND THE SELUMITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING T:RiS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grarior chall pay to Lender all
amounts secured by this Mortgage as ihey become due, and shatl strictly perform ail ‘0 Girantar’s obligations
under this Mortgage.

‘POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propeny shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty.

Duty to Mainiain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber. minerals

(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
withaut the pricr written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purpgses of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
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amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amoumis as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
isr;tggtg&}goosums advanced 1o protect the securily of the Mortgage, exceed the note amount of

Lender. The word "Lender” means Heller First Capital Corp., its successors and assigns. The Lender is the
mongagee under this Morngage.

Mortgage. The word "Morgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word “Note" means the promisscry note or credit agreemen! dated g 2‘?/?5 , in the
original principe!. amount of §196,000.00 from Grantor 10 Lender, together with all rengwals of, extensions of,
modifications of, efinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate ‘or e Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interes rate to be applied to the unpard principal balance of this Mortgage shall be at a rate
of 2.750 percentage ponila} over the Index, resulting tn an initial rate of 11.250% per annum. NOTICE:
Under no circumsiances snzit the interest rate on this Morngage be more than the maximum rate allowed by
apphicabte law.

-
-

Personal Property. The words "Persanal Property” mean all equipment, fixiures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and al! substitutions for, any
of such propeny. and together with all Scceeds (including without limitation all insurance proceeds and
refunds of premiums) rom any sale or other dizpusition of the Propenty.

Property. The word "Property” means collective'y the.Real Property and the Personal Property.

Real Property. The words "Real Property” mean the oroperty, interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Reiated Documents”™ rean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreeinznis anc documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, reveriuer, income, issues, royatties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7L INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage. Grantor ahall pay to Lender all
amourts secured by this Mcrigage as they become due, and shall strictly perform all ‘of Giantor's obligations
under this Mortgage. .

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poss:ssion and use of

the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remdin in possession and control ¢f and operate and
manage the Property and collect the Rents from the Property.

Duty 1o Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or 10 the Property or any portion of the Property,  Without limiting the generality of the
toregoing, Grantor will not remove, of l?ram t0 any other parly the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor {0 make arrangements satisfactory to Lender o replace such Improvements wit

improvements of at ieast equal value.

Lender's Ri?ht to Enter. lender and its agents and representatives may_ enter upon the Real Property at alf
reasonable fimes to attend to Lender's interésts and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall premptly comply with all laws, ordinances, and

‘Indebledness. THE word "Indebledness™ means all ‘principal and interest payable under the Note-and-any”
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regulations, now or hereafter in effect, of ait governmental authorities applicabie ta the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhald compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wrmn(? prior to daing sa and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeapardized. Lender may require Grantor to post adequate
security or a surety band, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acls set farth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail

~ sums secured by this Mortgage upon the sale or iransfer, without the Lender’s prior written cansent, of all or any
part of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greatzr than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
‘beneficial interest in or to Any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. ! arv Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownershit, of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests; #s the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohitited by federal taw or by [Hinois law.

'{AAXES AND LIENS. The following provisicns relating to the taxes and liens on the Propenty are a part of this

ortgage. .
Payment. Grantor shall pay when due (axd i all events prior to dp!inquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewri service charges levied against or on account of the Property,
and shall pay when due all claims for work-zcne on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free-of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien ¢, iaxes and assessments not due, and except as otherwise
provided in the following paragraph. :

Hi_q:lt To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation'to pay, so long as Lende ‘s interest in the broperty is not AEO yardized. M alien
arises or is filed as a result of nonpayment, Grantor shaii within tifteen (15) days after the lien arises or, if a
lien is filed, within fiftcen {18) days after Grantor has notice uf ine filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufiiciari corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus angr_ costs and attorneys’ fees or other
charges thal could accrue as a result of a foreclosure or sale wider the lien. In any contest, Grantor shalt
defend itself and Lender and shall satisty any adverse judgmemt b:for: enforcement .aﬁalns_t the Property.
Grantor shall name Lender as an additional obligee under any eurcty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactury evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
. a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days betore aiy work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechani.’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grarn~ will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can.ard will pay the cost
of such improvements. .

E‘RgF’ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. .
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on a replacement basis for the full insurablg value covering ail
Improvernents on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage arnounts as Lender mar re%uest with Lender being named as
additional insuregs in such liability Insurance policies. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shali be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender centificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30) day(]s' prior written
notice to Lender and not cantaining any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property

at any time become |ocated in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 10 obtain and maintain Federal Flood insurance for the

full unpaid_principal balance of the foan, up to the maximum policy limits set under the National Flocd
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}nsurance Program, or as olherwise required by Lender, and to maintain such insurance for the term of the
oan.
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Application of Proceeds. Grantor shali pro;nc?ﬂ)é notify Lender of any 1085 or damage to the Property if the
estimated cost of repair or replacement exceeds 85,000.C0. Lender may make proof of loss if Grantor fails to
do so within titeen (15) days of the casualty. Whether or not Lender's sccurity is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the Property,
or the restoration and repair of the Property. 1! Lender elects to apply the proceeds to resioration and repair,
Grantor shafl repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shal!, upon satsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repais or restoration if Grantor is not in default under this Mongage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not commitied to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Morgage, then
to pay accrued interest, and the remainder, if any, shall be aﬂphed to the principal balance of the
Indgt;te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
pad !0 Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this idortgage, or at any foreclosure sale of such Propeny.

Grantor's Report ~n Insurance. Upon request of Lender, however not more than once a I31ree|‘r. Grantor shall
furnish to Lender a enon on each existing policy of insurance showing: (a) the name of the insurer: (b} the
risks insured; {c) the zmount of the policy, (d) the property insured. the then current replacement value of
such property, ang tr.2 raanner of determining that value; and () the expiration date of the policy. Grantor
shall, upon request of Lendar, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cos! of the Ficpery.

EXPENDITURES BY LENDER. I 3ranicr fails to compl{ with any provision of this Mortgage, or if any action or
roceeding is commenced that ‘would materially affect Lender's interests in the F'_ropertx, Lender on Grantor's
chaif may, but shall not be required (0. t2*e any action that Lender deems appropriate. Any amount that Lender

expends n so doing will bear interest ar tae rate provided for in the Note from the date incurred or paid by Lender

10 the date of repayment by Grantor. All sucn expenses, at Lender’'s option, witl {a) be payable on demand, (©)

ve added 1o the balance of the Ncte and be apeortioned among and be payable with any instaliment payments (0

vecome due during either (i) the term of any rpplicable insurance poiicy or (i) the remaining term of the Note, or

{c} be treated as a balloon payment which will Seuue and payable at the Nole's maturity.  This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other

rights or any remedies to which Lender may be enitied on account of the default. Any such action by Lender

ﬁ gll rot be construed as curing the default so as to kar Lender from any remedy that it otherwise would have
ad.

gARRANTY; DEFENSE OF TITLE. The following provisior.s.re'ating to ownership of the Property are a part of this
Mongage.

Title. Grantor warrants that: (a) Grantor holds good and ma-«ctable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other thar. those set forth in the Real Property description
or in any title nsurance policy, title repon, or final title opinion.issued in tavor of, and accepted by, Lender in
connection with this Mortgage. and (b} Grantor has the full right, power, and authority to execute and deliver
tus Mortgage 10 Lender.

Defense of Title, Subject to the exception in the paragrapn above, Grantar warrants and will forever defend
the title to the Property against the lawful claims of all persons. (n the evznt any action or proceedlnfg iS
commenced that questions Grantor's title or the interest of Lender under tki: ilorgage, Grantor shall defend
-the action at Grantor's expense. Grantor may be the nominal party in such prcceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choic2, and Grantor will deliver, or cause to be Jelivered, to Lender such instrumerts as Lender may request
from time to time to permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Preperty complies with
all existing applicabie laws, ordinances, and regulations of governmantal authorities, inCluding - without
limitation al! appiicable environmental laws, ordinances, and regulations, unless othorwise speciically
excepted in the environmental agreement executed by Grantor and Lender relating 10 the Propenty.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mongage.

Application of Net Proceeds. if all or any part of the Property is condemned by emingnt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtiort of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Granter will deliver or
catégse to be delivered to Lender such instruments as may be requested by it from time to time to permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions

relating to governmental taxcs. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwem by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other aclion is requested by Lender to pertect and continue
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Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxcs, fees, documentary stamps, and aother charges for recording or registering this Mortgage.

Taxes. The followin? shall constitute taxes (o which this section applies: (a) a specific tax upon this type of

Mo'rtﬁaae or upon all or angr part of the Indebledness secured by this Mort a%e; b} a specific tax on Grantor

which Grantor is authorized or reqmred to deduct from payments on the indebtedness secured by this type of

Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and

aG spttam ic tax on ail or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may-
exerCisé any or all of its available remedies for an Event of Default as provided befow unless Grantor either
Lq) pays the tax before it becomes delinquent, or fp).contests the tax as provided above in the Taxes and
t |el?s gec:zon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lenger,

éECU_HITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
.security agreement are & part of this Mortgage.

Security Aq_reement. Teia instrument shall constitute a security agreement to the extent any of the Property
conslitutes fixtures or eine: cersanal property, and Lender shall have atl of the rights of a secured party under
the Uniform Commercial Céus as amended from time 10 time.

Security Inferest. Upon requesr by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Linder to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to_re:ordm%mis Martgage in the real propernty records, Lender may, at any
time and without further authorizaticn ‘rom Grantor, lile executed counterparts, copies or repraductions of this
Mortgage as a financing statement. Cqantor shall reimburse Lender for all expenses incurred in per'ecting or
continuing this security interest. Upon drrau't, Grantor shall assembie the Personal Property in a@ manner and
at a placé reasonably ‘convenient to Granior 2nd Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of GranicriOebtor) and Lender (secured party), from which information
concerning the security interest granted by this lviorigage may be obtained (each as reguired by the Uniform

Commercial Code), are as stated on the first page of t*as Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallcwing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, uson request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, .0 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rarécorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate,any and all such mortgages, deeds of trust,
sccurity deeds, security agreements, linancing statements, continuation statements, instruments of further
assurance, certificates, and other documeriis as may, in the sole opirion of Lender, be necessary or desirable
in order to eflectuate, complete, perfect, continue, or greserve (a) the Jkiiqations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and secur.ty interests created by this Mortgage
as first and prior liens on the Property, whether now owned or herealier Acquired b{ Grantor. Unless
prohibited by iaw or agreed to the con,lrar% by Lender in writing, Grantor shail reimburse Lender for ali costs
- and expenses incurred in connection with the matters referred to in this paragrapl!.

Attorney=in=Fact. If Grantor fails to do any of the things referred 10 in the precedinig s.aragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purgeses, Grantar hereby
irrevocably appoints Lender as Grantar's attorney-in-fact for the purpose of making, executing, delivering, |
filing, recording, and doing all other things as may be necessary or desirable, in Lendzr'z sole opinion, to
accomplish the matters referred 1o in the preceding paragraph. :

FULL PERFORMANCE. If Grantor NFays all the Indebtedness when due, and otherwise performs ali the abiigations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security inérest in the Aents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. if, however, paymen! is made by Granlor,
whether voluma,nly or otherwise, ar by guarantor or by any third party, on the Indebtedniess and therealler Lender
is forced to remit the amount of thal payment (a) 1o Grantor's trusteg in bankruptcy or 10 any similar person under
any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c} by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be eHective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlernent or
compromise relating to the indebtedness or to this Mortgage. -

DEFAULT. Each of the following, at the option of Lender, shall canstilute an event of default ("Event of Defaull")
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required Dy this Mongaé;e 10_make any
paynljent for laxes or insurance, or any other payment necessary o prevent filing of or to efiect discharge of
any lien.

Environmental Default. Failure of any pary to comply with or perform when due anﬁ ierm, obligation,
covenant or condibion contained in any environmental agreement executed in connection with the Property.

Compliance Defauil. Failure of Grantor lo comply with any other term, obligation, covenani or condition
contained in this Morigage, the Note or in any of the Related Documenis.

Detault in Favor of Third Parties. Should Grantor default under any foan. extension of credit, security
agreement. purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materizlly affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor’s gbligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, represemation or statement made or furnished to Lender by or on behalf of
Grantor under this Montgage, the Note or the Related Documents is false or misleading in any material ‘
respect. either noiw or at the time made or furnished. 5

Defective Coliate plization. This Mortgage or any of the Related Documents ceases 10 be in full force and
eflect (including farere of any collateral documents to create a valid and perfected securily interest or lien) at

any time and {ar any r:Ason

Death or Insolventy.” The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency o Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benetit o creditors, any type of creditor workout, or the commencement of any procceding
under any bankruptcy or inscivency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or foreiture proceedings, whether by judicial
proceeding, self-help, repossession 6" any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
gispute by Grantor as to the validity or reesonableness of the claim which is the hasis of the foreciosure or
forefeiture proceeding, provided that Grantor. gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satsfactory (o l.ender.

Breach of Other A?reement. Any breach' by Grantor under the terms of any other agreement between
Granior ang Lencer that is not remedied within‘eny grace period provided therein, including without hmitation
Iany agreement concerning any indebtedness or uthei chligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guarantor. Any of the preceding evans occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor gies or becomes incompeiert, or revokes or disputes the vaidity of, or liability
ynder, any Guaranty of the indebtedness. Lender, at iIs cpton, may, but shall not be required to, permit the
Guaranior's estate 1o assume unconditionally the obligations, arising under the guaranty n a manner
satisfactory 10 Lenger, and. in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired

Right to Cure. It such a failure is curable and it Grantor has nol been ¢pven a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may Go-cured (and no Event of Default
will have occurred) if Grantor, atter Lender sends written notice demandm%c:;ra of such failure: (2) cures the

_failure within ten (10) days; or (b) it the cure reguires more than ten (10) Jays, immediately initiales steps
sutficient to cure the failure and thereafier continues and completes all reasonable and necessary steps
sutticient 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default any St any time thereafter,
Lender, at its option. may exercise any one or more of the following rights and remedies, in-addition to any other
nghts or remedies provided by law: .

Accelerate Indebtedness. Lender snall have the right at its option without nolice to Grantyc 10 declare the
enhrge!gdebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect o all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's ¢osts, against the Ingebtedness. In furtherance of th|s n?m, Lender may require any tenant or other
user of the Property 1o make payments of rent or use fees directly to Lender. [f the Rents are coliected by
Lender, then Gramlor irrevocably designates Lender as Grantor's atiorney~-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shail satisfy the cbligations for
which the payments are made. whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agent. or through a receiver.

Mortgagee in Possession. Lender shzll have the right to be Blaced as mortgagee in possessian or to have a
raceiver appointed to 1ake possession of all or any part ol the Property, with the power {0 protect and preserve

Pege 6

the Propery, 10 operate the Propenrly preceding foreclosure or sale, and 1o colleci the Rents from the Propeny
and apply the proceeds, over and above the cost of the receivership, against the Indetiedness. The
morigagee in DOSSession or receiver may serve without bond if permitted by law. Lender's right to the
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appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver,

;l#dg.tal Frct)reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgimient. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebledness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be Iree to sell all or any part -
of the Property together or separately, In one sale or by separaie sales. Lender shall be entitled 10 bid at any
public sale on all or-any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property o7 of the time after which an?( private sale ur other intended disposition of the Personal
Property is to be mad2. . Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remeies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejuuic the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to mak: expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to retform shall not attect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitled to recover. such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or ne. any court action is involved, ali reasonable expenses incurred
by Lender that in Lénder's opinion are neczssary at any time for the protection of its interest or the
enforcement of its rights shall become a part oi 2 Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate orovided for in the Note. Expenses covered by this
aragraph include, without limitation, however subjecc to any limits under applicable law, Lender's attorneys'
seg and Lender's legal expenses whether or not there ic a Jawsuit, including attorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate aiy Automatic stay or mjun,ctlong appeals and any
anticipated post-judgment collection services, the cost or serrching records, obtaining ti le reports {including
foreciosure repornts), surveyors' reports, and appraisal feeg, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in additior ' all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any natice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actua"{_ deliveied, or when deposited with a natignally
. recognized overnight courier, or, if mailed, shall be deemed effective when derasited in the United States mail first
" class, cenified or registered mall,.postadge prepaid, directed to the addressas shown near i¢ heginning of this

Mortgage. Any party may change its address for notices under this Mortgage by civing formal written notice to the
other parties, specifying 1hat the purpose of the notice Is to change the party's adress. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be'sent to Lender’s address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mogage:
Amendmenis. This Mortgage, together with any Related Documents, constitutes the entirz understanding and
agreement of the parties as to the matters sei forth in this Mortgage. No alieration of or amcndment to this

ortgage shall be effective unless given in writing and signeg by the party or parties sought to-oe charged or
bound Dy the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shail furnish to

Lender, upon request, a certified statement of nel operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net.operannq_' income” sha

mealg all %ash receipts from the Property less all cash expenditures made in connection with the operation of

e Property.

Applicable Law. This Martgage has been delivered to Lender and accepted by Lender in the Staic of
flinois. This Morigage shall be governed by and construed in accordance with the laws of the State of
Hlinols.

Caption Headings. Caption headings in this Mortgage are for convenience purpases only and are not to be
used to interpret or define the provisions of this Morntgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benelit of Lender in any capacity, without the written
consent of Lender. ‘

Multiple Parties, All obligations of Grantor undar this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
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responsible for all obligations n this Mcrtgage.

Severability. f a count of competent jurisciction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shali not render that provis:ion invalid or
unenforceable as 10 any other persons or circumsiances. |f teasible, any such offending provision shall be
deemed 10 be mocified 1o be within the timits of enforceability or validity. however, it the olending provision
cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benelit of the partics, their Successors and assigns. I
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice ta Grantor,
may deal with Grantor's successors with _reference to this Martgage and the Indebtedness by way of
forbearance or extension withou: releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness. !

Time is of the Ersence. Time is of the essence in the performance of this Mortgage.

Waiver of Homoclead Exemplion. Grantor hercby relcases and waives all tights and benefits of the
homestead exemp*on faws of the Stale of lHinais as to all indebtedness secured by this Mortgage.

Waiver of Right o) Siedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 1.CS 5/15-1601(b;. A3 NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING N OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lenger gna'l ot be deemed to have waived any[ rights uider this Mortgage (or under
ine Related Documents) unless sucn waiver is in writing and signed bs" ender. NoO delay or omission on the
parnt of Lender in e'x_ermsm%any right shali oPerale as a waiver of such right or any other right, A waiver by
any party of a provision of (his Morigage shali not constitule a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that prowsion or any othor provision. No prior waiver by Lender, nor any
course of dealing between Lenger and Grantar, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transacticos. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.

FORCED PLACE INSURANCE. Grantor agrees that in the eteri Grantor fails to provide Lender with evidence of
the insurance coverage required by this Morgage, Lender may purchase insurance at Grantor's expense to
protect Lender's interests in the Properly.  This insurance reay, tur nged not, protect Grantor's interests. The
coverage purchased by Lender may not pay any claim made by Grarts or any claim thal is made against Grantor
n connection with the Property. Grantor ‘may later cancel any insurarce purchasec by Lender, but only after
providing Lender with evidence that Grantor has obtaineg insdrance us resuired by tis Mortgage. If Lender
purchases insurance for the Property, Grantor will be responsible for the Cosis.of that insurance, including interest
ang other charges imposed by Lender in connection with the placement of the iasurance, until the effective date of
the canceltation or expiration of the insurance. The costs of the insurance mav e added to the Indebtedness.
The costs of the insurance may be more than the ¢est of insurance Grantor is abie 16'obtain on its own.

ADDITIONAL PROVISION. The loan secured by this lien was made under a Uniled States Small Business
Admin‘stration (SBA) nationwide program which uses 1ax dollars to assist small business owners. [f the United
States s seeking to enforce this document, then under SBA regulations:

a) When the SBA is the holder of the Note, this document and all documents evidencing ¢/ scruring this loan will
be corstrued in accordance with federal law,

b} Lender or SBA may use local or slale procedures for purposes such as filin?s Ié.aapers. fecurding documenis,
gving notice, forec'using liens, and other purposes. B‘T‘ usugj; these procedures, SBA does not waive any federal
immunity from local or state control, penaity. tax or fiability. No Borrower or Guarantor may claim or assert against

SBA any local or stale law 10 deny any obligation of Borrower, or defeat any claim of SBA with respect to this loan.

Any clause in this document requiring arbitration 1s not enforceable when SBA is the hoider of the Note secured
by this instrument..
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X &,

Ciyde B. Coyle

'x ,é&taw/‘?g M

Georgia 8. Coyl:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ‘{Z{&W N, )
) s8
COUNTY OF M ®) )

On this day before me, the undersigned Notary Pulic, perscnally appeared Clyde B. Coyle and Georgia B.
Coyle, to me known to be Ihe individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and *T/f@r the uses and purposes therein mentioned.

lelg b 19 G

Givers hana and day of

By Residing af é‘i M M
yowy aw

Notary Public in and for the State of YOEFICIAL SEAL"

: o HARRY €, DsBRUYN
My commission expires Nolary PuBl:-St3t8 8t Iiimels

My Comminsion uiﬂ“'ﬂ; {yne 20, 1566

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reseived.
[IL-G03 CLYDE.LN C1.0VL]
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legal Descniption

THiE WEST 50 FEET OF THE NORTH 4 OF THE EAST 2-%2 ACRES OF BLOCK 16
IN COTTAGE HOME SUBDIVISION OF THE EAST '3 OF THE NORTHEAST %
(EXCEPT THE NORTH 33 FEET THEREQF) OF SECTION 9, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY. ILLINOIS.







