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When recorded mail to:

Prepared by RALPH E. ROSYNEKX
VICE-PRESIDENRT
LOAN #: 9824121013186

SO 7225 e =il
MORTGAGE

THIS MORTGAGE ¢ Secunity Instoziient’ ') 1s giveh ol OCTOBER S, 1998, The mortgagor 18
KRISTEN SCHULTZ, AN UNMRRRIED WwUMAN AS HER SOLE AND SEPARATE PROPERTY

(*'Borrower™")
This Security Instrumeni 3y gven 1o ARGO FEDERAL S2.INGS BANK, FSB

which 1s orgamzed and

cxisting under the laws of  THE UNITED STATES OF AMER1C%
and whose addicssis 5818 S, ARCHER ROAD, SUMMIT, IL 40501

(‘Lender’’).
Rorrower owes Lender the principal sum of TWO HUNDRED NINETY THOUSAND SIX HUNDRED FIFTY AND NO/100
T T AN R R I I I T sy I N 13
(LS $290,650.00 ) Tisdebtisevidenced by Borrower's note dated the samedate as this Security Instrument (*Note ™).
which provides for monthiy pavments, with the full debt. if not paid carlier, due and pajab.c.on
NOVEMBER 1, 2028. This Sceurity Instrument secures to Lender. (a) the'reravment of the debt evidenced by the
Note. with intercst, and al) renewals, extensions and modifications of the Noitc; (b) the pavmant 2f all other sums, with inferest,
advanced under paragraph 710 protect the securitv of this Security Instrument; and () the perfermarce of Borrower's covenants and
agreementsunder 1his Security Instrument and the Nete. For this purpose, Borrower does hercby morigagc, grintand conveyto Lender
1he following described property focated in CODK County. iMinais:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF.
AP #: 14-20-220-006-0000

which has the address of 3743 NORTH SHEFIELD, CHICAGO
|Strect, Cay],

ilinoss 60612 ("'Property Address ).

ifip Code
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TOGETHER WITH all the improvements now or hereafter crected on the peoperty, and all easements, appuncnances. and
fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Afl
of the foregoing is referred to in this Sccurity Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grani
and convey the Property and chat cite Property 1s uncncumbered, except forencumbrances of record. Borrower warrantsand will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security insttument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intercst on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Tazxcs and Insurance, Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay o Lender
on the day momhly payments arc due under the Note, until the Note 1s paxd in full, a sum (“*Funds®’) for: (a) yearly 1axes and
assessments which may attzan oriority over thas Security Instrurnent asa lienon the Property, (b} vearly leasehold payments or ground
rents onthe Property, if any; (¢xcarly hazard or property insurance preimiums;, (d) yearly flood insurance premiums, if any: (¢) yearly
mortgage insurance premiunis,dlany; and (f) any sums payableby Borrower to Lender, inaccordance with the provisions of paragraph
B, in licu of the payment of mortgnge ‘nsurance premiums. These ilems are called **Escrow Hems. '’ Lender may, at any time, collect
and hold Funds in an amount not 1o exi;ced the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow accouni under the feder:; Real Kstate Scttiement Procedures Act of 1974 as amended from Uimic to time, 12U.5.C.
Scction 2601 et seq. ('*RESPA'’), unless arothier law that applics to the Funds sets a lesser amount, [fso, Lender may, at any time,
cotlect and hold Funds in an amount nol to excred the [esser amouns. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditices of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutton whose 4cposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) ar in any Feduraliiome Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lenderinay not charge Borrower {or holding and applying tivs Tunds, annually analyzing the escrowaccount, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds andap;ticable law peemits Lender to make such a charge. However, Lender
may require Borrower 10 pay aone-time charge for an independent reaivstate tax reporting service used by Lender inconnection with
this loan, unless applicable law provides otherwise. Unless an agrectacnt is made or applicable law requires interest lobe paid, Lender
shall not be required 1o pav Borrower any interest or carnings on the Furds, Borrower and Lender may agree in writing, however,
that interest shajl be paid on the Funds. Lender shall give to Borrower, witbeat.charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Fuads was made. The Funds are pledged as additional
security for all sums secured by this Sccurity [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicakie iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amouat.of the Funds held by Lender at any time is
not sufficicnt 1o pay the Escrow [tems when due, Lender may so notify Borrower in wnting, and, in such casc Borrower shall pay
10 Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficierly in no more than twelve monthly
paymems, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refiund to Borrower any Funds held
by Lender If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisiiior or sale of the Property,
shatl apply any Funds held by Leader at the tie of acquisition or sale as acredit against the sums sccured by %13 Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenacr vader paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under pacagraph 2, third,
to interest due; fourth, to principal due; and last, 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and imposttions attributable to the Property which
may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thesc obligations
in the manner provided m paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment Borrower shall pramptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees inwriting
10 the payment of the obligation secured by the licn in a manner acceptable to Lendei, (b) contests in good faith the lien by, or defends
againsl cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien:
or {c) secures from the holder of the lien an agreemend satisfactory to Lender subordinating the lien 10 this Security Instrumem, 1f
Lender determines that any part of the Property is subject to a lign which may aitain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take onc or more of the actions sct forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter crected on the Propeny
nenred aganst loss by fire, hazards included within the term “extended coverage™ and any other hazards, inclvding floods or
flooding. for which Lender requires insurance This insurance shatl be maintained in the amounts and for the periods that Lender
requires The insurance carner providing the insurance shall be chosen by Borrower subject te Leader's upproval which shall not
he unreasusably withheld, 1 Borrower fatls Lo maintamn coverdge described above, Lender mnay, gt Lender s option, oblain coverage
10 pretect Lender's nghts in the Praperty in accordance wath paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause. Lender shail
have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly mive to Lender all receipts of paid
premiams and renewal notices 1n the event of Toss, Borrower shall give prompt notice (o the insurance Sareier and Lender. Lender
mav make proof of loss if not made promptly by Borrowe

Unless Lender and Borrower otherwise agree in writing, insurance procecdsshail be applied torestoration or repair af the Property
damaged. 1f the restoration or repair 1< cconomically feasible and Lender's secusity 18 not lessened. If the restoration or repair is not
cconomically feasible or Lender's sccunty would be lessened, the insurance procecds shall be applied to ihe sums secured by this
Secunity Instrument, whether or not then due, with any excess paid 10 Borrower 1f Berrower abandons the Property, or does not answer
within 30 days o nehe from Lender that the insurance carrer has offered to sctile a claun. then Lender may collect the insurance
proceeds Lender may usesne oroceeds to repair or testore the Property or to pav sums secnred by this Sccurity Instrument, whether
ar net then due The 30-dad 1 ead will bepin when the notice 1s given

Unless Lender and Borreveer otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or postpone
the due datc of the monthly paymenis 2eferred to in paragraphs 1 and 2 or change the amount of the pavments [f under paragraph
21 the Property 1s acquned by Lender, Poriower 's right 10 any insurance policics and proceeds resulting from damage fo the Property
pnor to the acquisiticn shall pass 1o Ler.der to the extent of the sums secured by this Security [nstrument tmmediately prior to the
acquisition

6. Occupancy, Preservation, Maintenande and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. cstablish, and use the Property a: Borrower's principal residence within sixty days afier the execution of this
Security Instrunient and shall continue 1o oconpy the Fronerty as Borrower's prncipal residence for at least ane vear afier the date
of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extennating
circumsiances enist which are beyond Borrower's control &sorrower shall not destroy, damage or impair the Property, allow the
Properts to detenorate, o comnnt waste on the Propeny Barrowes shall be i default f any forfeiture action or proceading, whether
civitor crimpal, 1sbegun ithatin Lender's good fanth judgment couidteselt in forfeiture of the Property or otherwise matenially impair
the Jien created by this Secunaty Instrument or Lender's scounty interest. Sorrower may cure suct a default and reinstate, as provided
mparagraph 18 by caasing the action or procecding tobe dismissed with atvdine hat. in Lende: s good fasth determination, precludes
forfeiure of the Botrower's interest in the Propenty or other material impaiimeri of the lien ¢reated by this Security Insirument or
l.ender's secunty interest Borrower shall ulsa be in default if Borrower, during the loan application process, gave matenally false
or maccusate ;nformation of staicments 1o Lender (or failed 10 provide Lender with aby material information} in connection with the
foan evidenced by the Note, including, but not limiled to, representations concerning Bortower's occupancy of the Property as a
princapal residence 1 this Secunty Instrumentisonaleaschold, Borrower shallcomplywithal’the provisions of the lease. 1f Borrower
acquires fee title 10 the Propenty. the leaschold and the fee tnle shall not merge unless Lendse agrees to the merger in wniting.

7. Protection of Lender's Rights in the Propenty, 1f Botrower fails te perform the covenants ond agreements contained in this
Securtty Instrument. or thete is a Jegal proceeding that may significantly affect Lender’s rights sr the Property (such as a proceeding
i bankruptey, probate, for condzmnation or forfeitnre or 10 enforce laws ar regnlations), then Lender may do and pay for whatever
Is necessary 10 protect the value of the Propeniy and Lender’s rights in the Property Lender’s actions mavircinde paying any sums
secured by i hien which has priority over thas Sccunity Tnstruticol, appeanng in court, paying reasonable attornrys! fecs and entering
on the Property 1o make repars Although Lender may 1ake action under this paragraph 7, Lender docs not hat ety do so

Any amounts dispursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by thes Secunty
Invrument Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
dishursement a1 the Note rate ind shall be pavablc. wath interest, upon notice from Lender to Borrawer requesting payment

8. Mortgage Insurance, {f Lender required morigage 1nsurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mmntain the mongage insurance in ¢ffect If, for any reason, the mortgage
insurance coverage required by Lendcr lapses o1 ceases to be in ¢ffect, Borrower shall pay the preminms required to obtain coverage
substannatly cquivalent 1o the mongage insurance previously in effect, at a cost substantially equavaient to the cost to Borsower of
the mortgage insurance previousiy i effect, frum an alternate mesigage insurer approved by Lender. If substantially equivalent
mortgage msurance coverage 1s not available, Borrower shall pay (o Lender cach month a sum cqual 10 one-twelfth of the yearly
mongage insurance premuumbgeing pnd by Borrower whenthe insurance coverage lapsed or ceased to bein effect. Lender will accep,
usc and retain these pavments as a loss resenve in licu of morigage insurance. 1.oss reserve payments mav ro longer be required, at
the option of Leader. if montgage insurance coverage (inthe amount and for the penod that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Bocrower shall pay the premmms required to maimain mortgage
insurance in cffect, or (0 provide a loss reserve, unti] the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ageat may makc reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part ¢f the Property, or for conveyance in licw of condemnation, are bereby assigned and shalt
be paid to Lender.

Intheevent of atotal taking of the Property, the procecds shall be applied ta the sums sccured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is cquat 10 or greater than the amount of the sums secured by this Sccunty [nstrument
unmediately before the taking, unless Barrower and Lender otherwisc agree in writing, the sums secured by this Security fostrument
shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the 1akiag, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid 10 Borrower. In the event of a panial taking of the Property in which the fair market value of the Property immediately before
the taking is lcss than the amoval of the sums sccurcd immediatcly before the taking, unless Borrowee and Lender otherwise agree
i writing or unjess applicable Biworherwise provides, the proceeds shall be applied to the sims secured by this Sceurity Instrument
whether or not the sums are then qug.

If the Property is abandoned by Boriower, or if, after natice by Lender to Borrower that the condemnor 2ffers 10 make an award
or settlea claim for damages, Borrowet fails o respond to Lender wathin 30 days after the dute the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to Lhe sums secured by this Secunity
Instrument, whether or not then duc.

Unless Lender and Botrower otherwise agree invniing. any application of proceeds to principat shall not extend or postpone
the due date of the monthly pavments referred 1o in paragraphs | and 2 or change the amount of such payments

11, Barrower Not Released: Forbearance By Lendir Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument g:anted by Lender ta any successor in interest of Borrower shall not
operate toretease the tability ofthe original Borrower or Borrow:r’s suacessors in interest. Lender shall not be required tocommence
procecdings against any successor ininlerest or refuse to extend time for payment or otherwise modify amortizationofthe sums secured
by this Sccurity Instrument by reason of any demand madc by the onig'nal Borrower or Borrower's successors in interest, Any
forbearance by Lender in excrcising any right or remedy shall not be a vaiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-sigr.es, The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of 1.ender and Borrower, subject to the provisions of parageaph 17
Rorrower s covenants and agreements shall be joint and several. Any Borrower who ¢2-zigns this Sccurity Instrument but does not
exceute the Noie: (a) isco-signing this Securily Instrument only to morigage, grant and onvey that Bosrower's interestin the Property
under the terms of this Secunty Instrument; (b) is nol peesonatly obligated 1o pay the surnis t¢vured by this Security [nstrument; and
(¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mak< ary accommodations with regard 1o
the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan securced by this Securily Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the intcrest or other loan charges collected or 10 be collected in coryicciion with the loan exceed
the permitted limsts, then' (a) any such loan charge shall be reduced by the amount necessary to reduce the saarge to the permitted
limit; and (b) any sums alrcady cellected from Borrower which exceeded permitted limits will be refunded to dosrower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to Boroawer. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under e Note.

14. Notices, Any notice to Borrower provided for n this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the Property Address or any viber
address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein ot any other address Lender designates by notice to Borrower, Any natice provided for in this Sccurity Instrument shail be
desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law of the jurisdiction in
which the Property is located. [n the event that any proviston or clause of this Security Instrument or the Noie conflicts with applicable
law, such conflict shall nat affect other provisions of this Securitv Instrument or the Nate which Can be given cffect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I{ all o1 any part of the Property or any imerest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prior welten consent, Lender may, at its option, require immediate payment i full of all sums secured by this Seeuriry Instrument
However, thisoption shall not be exercised by Lender if exercise is prehibited by federal law as of the date of this Secunty Instrument.

If Lender eacrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {from the dite the notice is delivered o7 mailed witlsn which Borrower must pay all sums secured by this Security
Instrument 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects certain condstions, Borrower shall have che right 10 have enforcement
of thys Security Instrument discontinued atany ime priortathe carlicrof” (2) 5 days (or such other period as apphicable law may specify
for rexnstatement) before sale of the Property pursuant ta any power of sale contained in this Security Instroment; or (b) entsy of a
Judgment enforcing this Secunty Instrument Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Notc as if no acceleraton had occurred; (b) cures any default of any other covenants or
agreements, (¢) pavs all expenses incurred 1n enforcing this Security Instrument, including. but not limited 10, reasonable attorneys’
fecs, and (d) takes such action as Lender may reasanahly requite 10 assurc that the ien of this Sccunty Instrumeat, Lender's nights
mn the Propeny and Borrower's obligahion 10 pay the sums secured by (his Security instrument shall continue unchanged. Upon
reinstatement by Boriowe;, this Sccunity Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred” Hawever, this right to reinsiate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Chanpe 7 Loan Servicer. The Note or 2 pantial interest in the Note (together with this Security Instrument)
may b sold onc o7 more 1imds vt prior notict 1o Borrower. A sale may result in a change in the entity (krown as the “'Loan
Senvacer' )y that collects monthly pay picats due undes the Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 a salé of the Note. 1f thete is a change of the Loan Scrvicer, Borrower will be piven writen notice
of the change tn accordance with paragiaph | 4.above and apphcable law. The notice wall state the name and addtess of the new Loan
Servicerand the address to which payments saoul oc made. The notice will also comtaim any other information required by applicable
law

20, Hazardous Substances. Barrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson or inthe Property Borrower shall not do. oo, allow anyone else (o do, anything affecting the Property that is in violation
of any Environmental Law The preceding two sentences shal not apply o the presence, usc, or storage on the Property of small
quantulies of Hazardous Substances that are generally recogn ved to be appropnate to nonnal residential uses and to maintenance
of the Propeny.

Borrower shall promptly give Lender written notice of any irnvestigation, claim, demand, lawsuit or other action by any
governmerital ar regulatory agency or pnivate party involving the Properiy 2and any Havardous Substance or Environmental Law of
which Borrower has actual knowledge 1f Borrower learns, or is notified by any gavernmenial or regulatory authority, that any removal
or other remedsation of any Hasardous Substance affecting the Property is nicessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law,

As used 10 this paragraph 20, “'Hazardous Substances'” are those substance. defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, keresence, other flammable opta:ic petroleum products, toxic pesticades
and hertveides, volatile solvents, materials contaimng asbestos or formaldchyde, and radwactive aaterials. As usedin this paragraph
20, 'Environmental Law ' means federal laws and laws of the jurisdiction where the Properts 's [ocaied that relate to health, safety
or enpvironmental protection.

NON-UNIFORM COVENANTS Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following 8orrower’s breach of
any covenant or agreemient in this Security Instrument (but not prior to acceleration under paragraph (7 unless applicable
law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
Jess than 3t davs from the datc the notice is given to Borrower, by which the default must be cured; and (d) that failure to
ture the default on or before the date specified in the notice may result in acceleratien of the sums secured by this Security
Instrument. forcclosurc by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the {foreclosure procecding the non-existence of a defanlt or any other
defense of Boreower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lcnder, atits option, may require immediate payment in full of all sums secured by this Sccurity instrument without further
demand and may foreclyse this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but nat limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sceurity Instrumen: without
charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives al] right of hamestead exemptian in the Propeny.
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24, Riders to this Security Instrument, Ifone ormorcriders are executed by Borrowey and recordeq together witli'this Sccbri!y
Instrumeny, 1he covenants and agreemens of: cachsuch rider shailpa ncorporated into and sha)| amendand suppleme

ntthe covenangs
and agreements of this Security Instrument a5 if the rider(s) were a part of this Security Instrument
[Check applicable box(es)]
(T Adjustable Rate Rider (2 Condominiym Rider o L Family Rider
[_ 7} Graduaied Payment Rider X Planned Unjq Pevelopment Rider L7 Biweckly Payrent Rider
3 Balloon Rider T2 Rate Improvemen; Rider [T Second Home Riger
1 VA Rider (C3 Others) | specifyv]

BY SIGNING BELOW, Borrawer dccepts and agrees to th
Ny rider(s) executed by Borrower ang recorded with it

Witnesses.
/
f/ ‘ /
M‘IN\X c

KR@'N y SCHULTZ 24— o

¢ teems and covenans contained in thig Security Instrument and in

STATE OoF ILLINOI_S, 7 Connty <y
i, —%/{_e. ﬁ; e;cjwe - @ Notary Pablic in and for saig

A
county and staie g hereby cerify

1‘(4&:9@'/\3 F. S;ha /?Lz.., N Uiy LA O TaRr

Personally known (o me 1o e the same persg {s) whose nAMe(s) subseribed to the forcgoing instrumeny, Appearcad Latyre me this
0 person, and acknowlcdgcd that Z signed and delivered the said mstrumeny ag yz, ex_
{ree and voluniary act, for the uscs ang purposes thercin seq farth.

Given under my hand ang official seal, 1his 5’ X dayof (oteb ¢ 2, { 795

ay

My Commission Expires

OFFICIAL SEAL
DAVID A SWIMS

LINGIS
BLIC, STATE OF L
:ll?fr(?g:‘lmsmm EXPRES:O7/30/0%

-LINOIS. Single Family ENMAWFHLAIC LNIFORM INSTRIMENT
IMD-6R¢1). (960R) Farm 3034 I Amended 5791 Page 6 of 6
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LEGAL DESCRIPTION

THE SOUTH 1/2 CF LOT & 1IN BLOCK 5 IN BUCKINGHAM'S SECOND ACDITION TQ LAXE VIEW
IN THE NORTHEARST 1/4 CF SECTION 20, TCWNSHIP 40 NORTH, PANGE i4 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOF COURTY, ILLINQIS.
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LOAN #: 9824121013186
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this STH  davof OCTOBER, 1998
ard 15 icorporaled into and shall be deemed to 3mend and supplement the Mortgage, Deed of Trust or Security
Deed (the *'Sccurity Instrument ™) of the same date, given by the undersigned (the *'Borrower'") to sccure
Borrower's Note to ARGO FEDERAL SAVINGS BANK, FSPp

(the *"Lender’”) of the same date and covering the Property described in the Security lostrumnent and located at:
3743 NORTH $uEFIELD
CRICAGO, 1IL &uFl3

The Property includes, but 7s.not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common ascasand facilities, as deseribed ink COVENANTS, CONDITIONS AND
RESTRICTIONS

(the *'Declaration'’).
‘The Property 1s a part of a planned uint dcveiopment known as
LAKEVIEW

(the **PUD™"). The Property also includes Borrowér’z interest in the homeowners association or cquivalent enbity
owningor managing the comman areasand facilitiez of lac PUD (the  ‘Owners Association "} and the uses, benefits
and praceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants anc agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowzr’s obligations under the PUD’s Constituent
Documents. The **Constituent Documents' are the: (i) Declaration, () ~rticles of incorporation, trust instrument
or any equivalent document which creates the Chwners Association; and (1i7) any by-Jaws orother rules ar regulations
of the Owners Association Barrower shall promptly pay, when due, ait dues«nd assessments imposed pursuant
1o the Constituenit Documents,

B. Hazard Insurance, So long as the Owners Association maintains, wick'a senerally accepted insurance
carrier, a *master” or *'hlanket”” policy insuring the Propenty which is satisfactory to L<nder and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inctuded within the toam “"extended coverage,’” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to { énder of the yearly

premium instaliments for hazard insurance on the Property; and

(it) Borrower'sobligation under Uniform Covenant § to maintain hazord insurance coverage ¢a tie Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Associz tion nolicy.

Borrower shall give Lender prompt notice ofany lapse in required hazard insurance coverage provided by toe inaster
or blanket policy.

In the cvent of a distribution of hazard insurance procceds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any procceds pavable to Borrower are hercby assigned

MULTISTATE PUI RIDER - Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
VMP . 7(2108).0! Form 3180 950 Page 1 of 2 GPUDL GPUDLTR 701




UNOFFICIAL COPY

LOAN #: 9824121013186
and shall be pard 16 Leader Lender shall apply the praceeds to the sums secured by thcp;gm;f 4E[§ul)wnh
any cxcess paid to Borrower, “ Page 9 of 7

€. Public Liability Insurance, Borrower shall take such actions as may be reasonable 10 msure thay lhc
Owners Association marmtaims a public hability insurance policy acceptable it form, amount, and extent of coverage |
1o Lender. ‘

D. Condemanation. The proceeds of any award or claim for damages, direct or consequential, pavable to
Bortower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facibhies of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shal! be
paidto Lender Such proceeds shall bz apphied by Lender to the snms secured by the Secunty Enstrument as provided
m Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, exceptaficr noucctol.ender and with Lender’s prior written
consent, cithzipzrution or subdivide the Property or consent fo:

1) the ahandonment or krminatian of the PUD, except for abzndonment or termination required by law in
the case (f subsiantia) destraction by fire or other casualty or in the case of a taking hy condemnation or
eminent drinaio,

(i) anyamendmenitoany provisionofthe *‘Constituent Documents™ if the provision 1s for the expressbencfis
of Lender,

{m} wermination of professional management and assumiption of self-management of the Owners Association, o1

(1v) any acuon which would Kave ¢4e effect of rendering the public liabitity insurance coverage maintained
by the Owners Association unacooptadie to Lender,

F. Remedies. ¥ Borrower docs not pay PLD dues and assessments when duce, then Lender may pay them.
Any amounts disbursed by [endet nnder this parapraph F shall become additional debt of Borrower secnred by the
Security Instrument Unless Borrowerand Lenduragrecioother terms of payment, thesc amounts shall bear interest
from the dote of dishursement at the Note rate and shall be pasable, with interest, npon nolice frem Lender e
Borrower requesting payvmient.

BY SIGNING BELOW Borrower accepts and agrees to thoieims and provisions contained in this PUD Ruder

,(;V i—# ]WCJC':‘;::.:::- = o

nni‘s'rr-:n .s ULTZ

'-./

e

MULTISTATE PUD RIDER - Sirgle Famuly - Fannie Mae/Freddie Mac UNFFORM INSTRUMENT
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