UNOFFICIAL COf2%t493%

2780/0007 89 Q0% Page ¢ of 12
1998-10-13 09:34:28
Cook County Recorder 43,50

WHEN RECORDED MATI TO:

flemiees 27 WL

P.0. BOX 19656 y 98914359 J
IRVINE, CALIFORNIA 92623-9656 — T

Loan No. CHI6274HURF
Application No. CHI6274HURF

|Space Abuve This Line Far Recording Dita] ,/ Q\

GEIE7 AP MORTGAGE

THIS MORTGAGE ' Security Instrammem™) s givenon SEPTEMBER 2§ . 1998
The morigagor is CHARLES 4 KEURFORD AND DELCIE L. HURFORD

("Borrower"). This Security Instrument is given to
BNC MORTGAGE, iINC., A DELAWARE CORPCRATION .
which is organized and existing under the laws of DELAWARE , and whose address is
P.Q. BOX 19656
IRVINE, CALIFORN1A 926Z3-56&50¢
("Lender™). Borrower owes Lender the principal sum of
ETGHTY TWO THOUSAND FIVE EUNDRED AND 0C/100%#*atsssas

Dollars (U.5. % 82,500.G0 ). This debt iz evidenced by Borrower's note dated the same date as this
Security Instrument  (“Note”), which provides for monthly payirents, with the full debt, if not paid earlier, due and
pavable on OCTORER L, 2028 This Security Instrument secures 10 Lender. (a)

the repayment of e debt evidenced by the Note, with interest, and 280 renrewals, extensions and modifications of the
Note; ib) the payment of all other sums, with interest, advanced under-paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bammower's covenants and agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hereby menigage, grant and.convey to Lender the following described

propenty located in CODK County, Iinais:
TFGAL DESCRIPTION ATTACHZED HERETO AND MADE A PART HEREOF AS EXHIBIT
ITAH s
which has the address of 4715 NCRTE SPRINGFIELD AVENUE CHICAGO
{Sweer) [City}
llimais 60625 ("Property Address”);
7 Codel
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements,
appurtepances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS 1that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warraats and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{.  Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inwcrest on the debi evidenced by the Note and any prepayment and iate charges duc under the
Note.

2. Funds for Taxez and Insurance. Subject to applicable law or 10 a writen waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds")
for: (a) yearly taxes and assossients which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments o: ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums: (d) yearly flood insurancs’ premiums, if any; (c) yearly mongage insurance premiums, if any; and (f) any
sums payable by Borrower 1w Lendel -in accordance with the provisions of paragraph 8, in lieu of the payment of
mongage insurance premiums. These iems are called "Escrow Items.” Lender may, at any time, collect and hoid
Funds in an amount not to exceed the marimum amount a lender for a federally relared mortgage loan may require
for Borrower's escrow account under the federss Kzal Estate Sctilement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), unlzss another law that applies to the Funds sets a lesser amount. If
so, l.ender may, at any time, collect and hold Fusdz in an amount not to exceed the lesser amount. lender may
estimate the amount of Funds due on the basis of carient data and reasonable estimates of expenditurss of future
Escrow ltems or otherwisc in accordance with anplicabie 1w

The Funds shall be held in an institution whose deposits we insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Fed.ral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ftems. lender may not charge Borrower for hoiding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Porrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require. Borrower to pay a one-time charge for an
independent real estatc tax reporting service used by Lender in connectici with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires infcrest to be paid, Lender shall not be
required 10 pay Borrower any interest or carnings on the Funds, Botrower and erder may agree in writing, however,
that imerest shall be paid on the Funds. Lender shall give to Borrower, without rharge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each detu to the Funds was made. ‘The
Funds are pledged as additivnal security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amoums permitted to be held by applicable lavs, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the wmiorior-of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notity 8urrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Berrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thicd, to interest due; fourth, 10 principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aitributable 1o the
Property which may attain priority over this Security Instrument. and leasehold payments or ground remss, if any.
Borrowcr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Botrower
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shall pay them on nme direc'ly to the person owed payment. Borrower shall promptly furmsh to Lender all notices
of amounts to be paid under this paragraph. [If Borrower makes these payments dircectly, Borvower shall prompily
furnish 10 Lender reccipts cvidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instroment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests
in good fzith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o preveat the enforcement of the lien; or (¢) secures from the holder of the hen an agreement satisfactory
o Lender subordinating the lien o this Sccurity Insirument.  [f Lender determines that any part of the Prepenty is
subject 1o a lien which may astain priority over this Secunity Instrument, Lender may give Borrower a nctice identifying
the hen. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of notice.

S. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty insurcd against loss hy fire, hazards included within the term "extended coverage” and any other hazards,
including floods arooding, for which Leader requires insurance.  This insurance shall be maintained in the amnunts
and for 1he periods it Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower
subject to Lender's” zmproval which shall not be unreasonably withkeld. If Borrower fails (o maintain coverage
described above, Lentl “ay, ai Lender's option, oblain coverage 1o protect Lender’s rights in the Property in
accordance with paragrapi’ 7.

Al insurance policies and/renewals shall be acceptable to Lender and shall include a standard morgage clausc.
Lender shalt have the right 1o [told the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums 2nd renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. LenderCinay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shali be applied to resloration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Leader's sccurity is not
lessened. 1f the restoration or repair is not ecooryically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by thes Sccurity [nstrument, whether or not then due, with any excess
paid 10 Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to seitle a claim, then encer may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sumy sccured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any aprlication of proceeds to principal shall not extend
or postpone the duc daic of the monthly payments referred to in parigraphs | and 2 or change the amount of the
payments, Jf under paragraph 21 the Property is acquired by Lender, Borrmwer's right 1o any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition skall pass to Lender (o the extent of the sums
sceured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance mnd Protection of the Properiy; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue o occupy the Propenty as Borrower's principal
residence for at least one vear afier the date of occupancy, unless Lender otherwise agrees mwriting, which consent
shall not be unreasonably withheld, or unless extenualing circumsiances e¢xist which are bevead Borrower’s control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property o deteriorate, orcemmit wasic on the
Property  Borrower shall be in defanht if any forfeiture action or proceeding, whether civil or cririinal, is begun that
in Lender's good fanth judgment could result in forfeiture of the Property or otherwise materially iripair the lien
created by this Security Instrument or Lender’s securily interest. Borrower may cure such a default and reinstate, as
provided in paragraply 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s good faith
determonation, precludes forfeiture of the Borrower's interest in the Propenty or ather material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave maicrially false or inaccuraic information or siatements to Lender tor faled to
provide Lender with any material informaticn) in connection with the loan evidenced by the Note, inciuding. but not
limited 10, represeniations concerning Borrower's occupancy of the Propenty as a principal residence.  If this Security
Instrument is on a Jeasehold, Burrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce jaws or
regulations), then Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appraring in court, paying reasonable attorncys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Insirument. Unless Borrower and Lender agree to other serms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums rcyuized to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially cousivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
allernate  mongage insuter approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shall puy 2o Lender ecach month a sum equal to one-twelfih of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as ¢ less reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, a1 the option of Lender, if mmortgage insuranct coverage (in the amount and for the period that Lender
requires) provided by an insurer approved. vs Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage nsvrance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with wny writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or irs agent may mike reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior 12 _~p inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ur claim for daumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propurty, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a total taking of the Propenty, the procceds «n2ll be applied o the sums secured by this Sccurity
Instrument, wheiher or not then due, with any excess paid to Borrower) In the event of a partial taking of the Property
in which the fair marke: value of the Property immediarely before thn tiking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the-aking. unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured. irunediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Amny Falance shall be paid 10 Borrower.
In the event of a partial taking of the Property in which the fhir market value of the Property immediately before the
taking is less than the amount of the sums secured immediaicly before the laking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal’ ve applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that”the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorativn or repair of
the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monihly paymems referred to in paragraphs 1 and 2 or change the amount of such
paymcnis.

1I. Bomower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to comunence proceedings against any successor in interest or refuse to extend
time for pavment or otherwise medify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Bortower or Borrower's successors in interest,  Any forbearance by Lender in exercising
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any right or remedy <hall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenanis and agreements of this
Security Tnsirument shalt bind and henefit the siccessors and assigns of Lender and Boitower. subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but docs nat execute the Note: {a) is co-signing this Sccurity Instrument only to mortgage, grant
and vonvey that Borrower's inwerest in the Propenty under the terms of this Security Instrument; (b) is not persenally
obligatcd to pay the sums secured by (his Sceurity Instrument. and (¢ agrees that Lender and any other Borrower may
agree 10 extend, modify. lorbear or make any accommodations with regard to the terms of this Securuy Instrument or
the Note withow that Borrower’s consen:.

13. Loan Charges. If the loan secured by this Security Instrumen: s subject to a law which sets maximum loan
charges, and that Jaw i< finally interpreted so that the interest or other loan charges collecied or 10 be collected in
connection with the foan exceed the permitied limifs, then: (a} any such loan charge shall be seduced by the amount
necessary 1o reduce the charge to the permitted limit and (b) any sums already collected from Borrower which
exceeded permittes limits will be refunded to Bommower. Lender mayv choose to make this refund by reducing the
principal owed unded the Note or by making a direct payment 10 Borrower  If a refund reduces principal. the reduction
wiil be treated as a‘prudi prepayment without any prepayment charge under the Note.

14. Notices. Anyv raiice 10 Borrower provided for in this Secunty Instrument shall be given by delivering i or
by mailing it by first class mit unless applicable law reguites usc of another method. The notice shall be directed 10
the Property Address or any ones address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be
given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security-fnstrusment shall be deemed to have been given to Bermower or Lender when
given as provided n ims paragraph.

15, Governing Law; Severability. This Sucunty Instrument shall be governied by federal law and the law of the
jurisdiction in which the Propeny is locatcaw.In-the event that any provision or clause of this Security Instrument or
the Note conflicts with applicabie law, such conftic-shall not affect other provisions of this Security Insirument or the
Note which can be given cffea without the confliciieg provision. To this end rhe provisiens of this Security Instrument
and the Note are declared 10 be severable.

16. Borrower's Copy. Dorrower shall be given enel coniprmed copy of the Note and of this Sccunty Instrument.

17. Transfer of the Property or a Beueficial Ipterest in Borrower. [ all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest ui Porrower is seld or rransferred and Borrower is not
a natura) persony without Lender's prior written consent. Lender snay, at its option, require immediate payment 1n full
of alt sums sccurcd by this Security Instrument.  However, this option/shali not be exercised by Lender if exercise is
prohibited by feceral law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Rorrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all
sums secured by this Sccurity Instrument.  1f Borrower fails 1o pay these sums-priocio the cxpiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without funther rotice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower: shall have the right to have
enforcement of this Sceurity Instrument discontinued a1 any time prior to the carlier of:(a; 5 days (or such other
period as applicable law may specify for reinstatement} before sale of the Propeny purseart 6 any power of sale
contained ir this Security Instrument; or (h) entry of a judgment enforcing this Security Instruraent. . Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Tnstrureert and the Note
as if no acceleration had occurred; th) cures any defaull of any other covenanis of agreements; (€} pays all expenses
incurted 10 enforcing this Secunty Instrument, including, but not limitcd to, reasonable attorneys’ fees, and (d) takes
such action as Lender may reasonably require to assurc that the lien of this Security Instrument, Lencer’s rights in the
Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fuily
effective as 1f no acceleration had occurred, However, this right 1o reinsiate shall not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be soid one or more times without prior notice to Borrewer. A sale may result in a change
in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there

.
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other informarion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [If Borrower learns, or is netified by any governmental
or regulatory authority, that any removal or other rcmediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroimental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleam products, tokis-pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. A3 used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propeiv iz located that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. < Jender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in-this Security Jnstrumenmt (but not prior to acceferation under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from <, date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to curc the default on or before the date specified in the notice may result in acceleraiion
of the sums secured by this Security Instrument, forrolosure by judicial proceeding and sale of the Property. The notice
shall further inforim Borrower of the right 10 reinctaze “after accelerarion and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. I€ the
default is not cured on or hefore the date specified in the rotice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shall be entitled tocollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 10, reasurab’e attorncys’ fees and costs of title cvidence,

22. Release. Upon payment of all sums secured by this Security Jastrument, Lender shall release this Security
Instrument without charge ro Borrower. Borrower shall pay any recerdation. costs,

23. Waiver of Homestead. Borrower waives all right of homestead <xemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are execut'-by Borrower and recorded together
with this Security Instrument, the covenants and agreememis of each such rider-spall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as :fike rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

X Adjustable Rate Rider Condominium Rider . S atrmily Rider
Graduated Payment Rider Planned Unit Development Rider Biweecly Payment Rider
Balleon Rider Rate Improvemem Rider Second Home Rider
Other(s) [specify|
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

- {Seal)
- Borrower
Social Security Number s’
(Seal)
- Doerrower
Social Security Number e
STATE OF lLLlNOI.S COOK

el bﬁﬁmcﬁd

do herety cenify thal 0//}7&(_5 // ﬁ//z:é@

HusBmd & wife’

County _cs:

. persondlly known 10 me to be the sani perssx(s) whose name(s)

Q—Q"’JL‘ H. NMJ& (Seal)

CHARLES H. HURFOR¢
Social Sccurity Number Z‘t?

Ploleied Tl

DELCIE T.. HURFORD ' ower
Social Security Number 32/« A ‘/‘/7430

- Borrowet

(Seal)

- Rorrower

Social Security Number

(Seal)

- Borrtraer

Social Security Number

. a Nm Public in and for said country and siale,

éZI_’/é l. feroed
e

subscribed 10 the foregoing instrument, appeared before me this day in persor, ond acknowledged that W

signed and dehivered the sad instrument as

therein set forth.

-
Given under my hand and official seal, this Zj day of 2197,7—

My Commission expires:

1) Bpacd

4))))))J)))))))J?i))))))))))))))J))

This instrument was prepared 31':)' "OFFICIAL SEAL"
,- Kalliope Shaykin

Notery Public. §
(Name) b ublic, State of 1lingis X
nﬁg‘,’fﬂ‘f"’" Expires 11-13.2000.¢
(Ll
(Address) I 20000
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PROPERTY LEGAL DESCRIPTION

oy A s 28

L.OT 31 IN BLOCK 2 IN TRYON AND DAV1S’ FORTIETH AVENUE ADDITION TO
IRVING PARK IN THE NORTH HALF OF THE NORTH WEST QUARTER OF THE
NORTH WEST QUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address of Propery (for identification purposes only):

Street: 47.3N. SPRINGFIELD AVE.
City, State: CHiCA50, Dtinois
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ADJUSTABLE RATE RIDER Loz Norbker QGIEZMHER
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  25th  dayof SEPTEMBER
1238 , and is incorporated imto and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument™) of the same date given by the

undersipned (the “Borrower”) 1o secure Borrower’s Adjustable Rate Note {(the "Note™} v
BNC MOX1GAGE, INC, A DELAWARE CORPCRATION

(the "Lender”; of the same date and covering the propenty described in the Security Instrument and
located al:

4715 NORTH SPRINGFIZLLD AVENUE, CHICAGO, ILLINCIS 60625
[Property Address]

THE NOTE CONTAINS  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TI'E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEK'3 " INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM KRATt THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiciito the covenants and agreements made in the
Security Instrument, Borrower and Lender further envenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raic of 14.150 %. Thc Note
provides for changes in the interest rate and the mowhly payieats, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs
The interest rate [ will pay may change on the first day of APRIL- 1 .
1999 , and on that day every 6th month thereafter.” |Each date on which my

interest tate could change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an index.” To= "Index
is the average of interbank offered rales for 6-momth U.S. doliar-denominated  deposiis in the ).ondon
market based on quovations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Sireet Journal. The most recent Index figure avaifable as of the dae 45 days
before each Change Date is called the "Current Index.”

1f the Index is no longer available, the Note Heolder will choose a new indcx that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTAHLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev, 10495
Page | of 2
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Before vach Change Date, the Note Hoider will caleulate my new interest rate by adding
NINE AND 200/1000 percentage point(s)
{ 9.200 %) to the Current Index. The Note Holder will then round the result of this addition
10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unti] the pext Chapge Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substzntially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D} Liwis on Interest Rate Changes
The interest-rate 1 am required 1o pay at the first Change Date will not be greater

than 15050 % or less than 14,150  %. Thereafter, my interest raie will
never be increased o decreased on any single Change Date by more than
ONE AND 000/L£00 percentage point(s)

( 1.000 &) from ¢a¢ rate of interest I have been paying for the preceding 6
months. My interest rate-witl never be greater than 21.150 % or less than 14.150  %.

(E) Effective Daic of Changes

My new interest rate will become effective on eack Change Date. [ will pay the amount of my
new monthly payment beginning on the (1irit monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a zetice of any changes in my interest raie and the
amount of my monthly payment before the ¢ffective-use. of any change. The notice will include
information required by law to be given me and also the ' and telephone nuntber of a person who
will answer any question { may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees (o the ierms and covenants confained in
pages | and 2 of this Adjustable Rate Rider.

v fleboi. £ fet 2,
CHARLES H. HURFORD -Borrower DELCIE L. HURFCHLD -Borrower

(Seal) . (Seal)

-Borrower “Dnaower

(Seal (Seal)

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Singlc Family- Rev. 10/75
Page I of 2
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Assignment of Rents

THIS 1< FAMILY RIDER is made this 25th day of SEPTEMBER , 1938 |
and wncorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (th: "Secunity
Instrument™) of the same daie given hy the undersigned (*Borrower®) to secure Borrower's Note o BNC MORTGAGE,
INC, A DELAWARE CCRPOFATION

{"Lerde:™)
of the same date and covering the property described in the Security Instrument and located at

4715 NORTIl SPRINGFIELD AVENUE, CEICAGO, ILLINOIS 60625
‘Property Address)

1-4 FAMILY COVENANTS. In additwon to the covenants and agreements made i the Security Instrument, Borcower and
Lender further covelun) and agree as follows:

A.  ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
n the Security Instrumers. the following wems are added 1o the Property description, and shail also constitute the Property covered
by the Security nstrumeni. <undding matenals, apphiances and goods of every nature whatsoever now or hereafier Incated in, on, or
used, or intended o he wses ir Conncenon with the Property, including, but not hmited to. those for the purposes of supplying or
distrihuting heating. cooling, checineiy, gas. warer, air and hehl, fire prevention and extingurshing apparatus. securdty and acgess control
appatatus. plurnbing, hath tubs, wated hiaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals washers. dryers,
awmings, slorm windows, stlopm doors . screens. blinds, shades, curiains and curtan rods, attached mirrors, cabinets, paneliing and
attached Moot coverings now o hereafter atzchod w the Property, all of which, including replacements and 2dditions thereto, shalt
be deemed 10 be and remain 4 part of the Jropersy covered by the Security Instrument.  All of the foregeing together with the
Property described in the Security nstrument (o the leasehold estate if the Secursiy Instrument 1 on a leasehold) are refesred to in
this J-4 Family Rider and the Security Instrument “avane "Property.”

B. USE OF PROPERTY; COMPLIANCL '#ITH LAW, Borrower shafl not seek, agree to ar make a change in the use
of the Property or its zoning ¢lassification, unless Lendei-ns agreed in writing to the change. Barrower shall comply with all laws,
ordinances, regulations and requiremsnts of any governmen.al bedv applicable to the Property.

C.  RENT LOSS INSURANCE. Borrower shall ma ntain insurance against rent loss in addinon to the other hazards for
which imsurance b rgguired by Covenant 5 of the Security [nstiumeat,

D.  ASSIGNMENT OF LEASES, Upun Lender’s sequest, (dorrower shall assign to Lender all leases of the Property and
all security deposits made in connection with fcascs of the Property. Upsn Jhe assignment, Lender shall have the night to modify,
extend or lerminate the existng leases #nd 0 execute new leases, in Lender ss0%e discrenon. As used in this paragraph D, the word
“jeast " shall mean “sublease” if the Security Instrument 1s on a leaschold.

E.  ASSIGNMENT OF RENTS: APPOINTMENT OF RECETVER;LILNDIZR IN POSSESSION. Borrower absolutely
and unconditonally assigns and transfets 10 Lender all the rents and revenues ("Renis™of the Property, regardless of 1o whom the
Rents of the Preperty are payahle. Borrewer authorizes Lender or Lender’s agents to colicstthe Rents, and agrees thar each tenant
of the Property shall pay the Rents to Lender o1 Lender's agents. However, Borrower shall récerce the Rents until (i) Lender has given
Bortower notice of default pursuam 1o paragraph 21 of the Security Instrument and (i) Lemder hasziven notice to the tenantis) that
the Rents are o be puid 10 Lender or Lender's agent. This assignment of Rents constifutes aq absolute assignment and nol an
assigament for additional security only.

If Lender pives notice of hreach 1o Borrower: (3) all Renis recewved by Borrower shall be held by-Gotinsver as trusiee for the
henefit of Lender only, 1o be apphed to the sums secured by the Security [nstrument: (i) Lender sxall be enuttzd 20 collest and receive
all of the Renis of the Property: (ini) Borrower agrees that each tenant of the Property shall pay all Rents due ind uopasd 0 Lender
or Lender's agents upon Fender's written demand to the tenant: {iv) unless applicable law provides otherwise, allRents colfected by
Lender or Lendes's agents shall be apphed first to the costs of takmg conirol of and managing the Propenty and collecting the Rens.
including. but not limned to, altorney’s fees, receiver’s fees, premiums on receiver’s bonds, repar and maintenance costs, insurance
premunns, taxes, assessments and other chaiges on the Propenty, and then to the sums secured by the Security Instrument: (v Lender.
Lender's agetits of any judicially appoinrted seceiver shatl he Jiable to account for only those Rents actually seceived; and {vi) Lender
shall be entitled 16 have a receiver appoinied 1o take possession of and manage the Property and collect the Rents and profiis derived
from the Property without any showing as o the inadequacy of the Praperty as security.

If the Rents of the Property are nol sufficient to cover the costs of taking contrel of and managing the Property and of collecting
the Renty any funds expended hy Lender tor such purposes shall become indebtedness of Borrower to Lender secured hy the Security
Instrumem  pursuant 1o Covenant 7 of the Securiy Instruntent.

Borrower represents and wareants that Borrower has not executed any prior assignmen? of the Rents and has not and will nol
perforny any ac1 that would prevent Lender from eaercising its rights under this paragraph

Lender. or Lender’s agents or a juditially appuinted receiver, shail not be required 1o enter upon. ke control of nr mamain
the Propenty befure or after giving notice of defaull o Borrower, However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any tme when a default octurs. Any application of Rents shall not cute or waive any default or invahdaic any
other right or resnedy of Lender. This assignment of Rents of the Property shall terminate when all the sems secured by the Secuniry
[nstrument are paid in full.

Page | of 2




F. CROSS-DEFAUL’MNQ ErEr s@ulﬁlﬂv h under a 7 note or agrezment in which Lender kas

an imerest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permited by the Security
Instrument.

BY SIGNING RBELOW, Borrower accepts and aprees to the ferms and provisions comained in this 14 Family Rider.

GQM_O.« 7{ JL'/MQ& (Seal) ( \ Seal)

CHARLES H. HURFORD Borrower DELCIE L. HURFORD Borrower
(Seal) {Seal)
Borrower Barrower
2 (Seal) (Seal)
Borrower Borrower
Page 2 of 2

RN RNC




