MG h

UNOFFICIAL CQE8taset

1998-10-13 09:35:10
Cook County Recorder 43.5%0
WHEK RECQRDED MAIL TO:

e W

F.0. BOX 13656
IRVINE, CALIFORNIA 92623-965¢

Leoan No. CHI&272HURF
Applicatiocn No. CHIE272HURF

{Space Abgve This Line For Recording Datal / ;

51507 MORTGAGE

THIS MORTGAGE ( %ecury Instrument”) is givenon  SEPTEMBER 25 . 1998
The mongagor is CHARLES Hi HURFORD AND DELCIE L. HURFORD A387d &

WIFE
("Borrower™). This Security Instrumemt is given to
BNC MORTGAGE, INC., A LTLAWARE CORPORATION ,
which 15 organized and cxisting ender the laws of DELAWARE .and whose address is
P.C., BOX 19656
IRVINE, CALIFORNIA 92623-965%
{"Lender”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND TWO HUNDRED FIFTY AND 00/100%#+«svssiw

Dollars (U.S. $ 85,250.90 ). This debt ii evidenced by Borrower's nole dated the same datc as this
Security Insirument ("Note”), which provides for monthly payrwents, with the full debt, if not paid earlier. due ard
payable on OCTOBEK 1, 2028 ¢ This Security Instruinent secures (o Lender: (a)

the repayment of the debt evidenced by the Note, with intercest, and zil.senewals, extensions and modifications of the
Note, (b) the pavinent of all other sums, with iterest, advanced urdes paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and azicaments under this Security Instrument
and the Note. For this purpose, Borrower does hercby mornigage, grant and conyiy to Lender the followirg described
property locatedt in COCK County, Lilinois:
LEGAL CESCRIPTION ATTACHED HERETO AND MADE A PART PEREOF AS EXHIBIT

"Aﬂ

which has the address of 4719 NORTH SPRINGFIELD AVENUE CHICAGO
{S1reer] {Cin}
Mincis 50625 ("Propenty Address™;
PN
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TOGETHER WITH all the improvements now or herealter erected or the property. and all easements,
appurtenances. and fixtures now or hercafler a part of the propeny. All replacements and additions shall alse be
covered by this Sceurity Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumibered, except for encumbrances of record.
Borrower warrants and wili defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constituie a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lencer covenant and agree as follows:

1. Payment of Principal and Infcrest; Propaymemt and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and laie charges due under the
Nole. :
2. Funds for Taxesand Insurance. Subject 1o applicable law or o a wrilten waiver by Lender, Borrower shall
pay to Lender on the day/monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™
for: (a) yearly taxes and assessnients which may attain priority over this Security Instrument as a lien on the Propeny:
{b) vyearly leasehold paymenis ‘or ground remts on the Property, if any; (c) yearly hacard or property insurance
premiums; (d) yearly flood insuraice ‘premiums, if any: (¢} yearly mortgage insurance premiums, if any; and (f) any
suins payable by Borrower (v Lenozr, in aceordance with the provisions of paragraph 8, in licu of the payment of
morizage insurance premiums.  These itzins are called "Escrow lems.” Lender may, at any time, collect and hold
Funds in an amouni not to exceed the maajuwum amount a lender for a federally relaced mortgage loan may require
for Borrower’s escrow account under the federa' Real Estate Setilement Procedures Act of 1974 as amended from titne
to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. [f
50, lLender may, ar any time, collect and hold Funds~in an amounr nor to exceed the lesser amount. [ender may
estimate the amount of Funds due on the basis of cucrém data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable lave

The Funds shall be held in an instilution whose deposits arc insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lerder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow fiems. Lender may not charge Borrower for hiolding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
faw permits Lender to make such a charge. However, Lender may reqiire Borrower to pay a one-time chasge for an
independent real estate tax reporting service used by Lender in coniectior—with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requiret interast to be paid, Lender shall not be
requircd 1o pay Borrower any intesest or carnings on the Funds. Borrower and L<ader may agree in writing, however,
that interest shatl be paid on the Funds. Lender shall give to Borrower, without churps, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach detnt (6 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitied to be held by applicable law. Leader shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amcunc of the Funds beld
by Lender a1 any time is not sufficient 10 pay the Escrow Items when due, lender may so notify Doriower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of 21 sumns sccured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or salc of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums securcd by this Sccurity Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payahle
under paragraph 2; third, to interest due; fourth, to principal due, and last, to any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may atwin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the persen owed payment. Borrower shall promptly fumish te Lender all notices
of amouns to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish 10 Lender receipls evidencing the payments.

Borruwer shalt promply discharge any lien which has prionty over this Security Insirument unless Borrower: (2)
agrees in writing 1o the payment of the ohligation tecured by the lien in a marner acceptable to Lender; (b) coniests
in good fank the lien by, or defends against enforcement of the Len in, legal proceedings which in the Lender’s opinien
aperate 1o prevent the enforcement of the lien; ar (¢) secures trom the holder of the licn an agreement satistactory
to Lender subordmaung the hen to this Security Inctrument. it Lender determines that any pant of the Propeny 15
subject 10 a lien which mav attam priority over this Secur.ty Instrument, Lender may give Borrower a notice identifying
the lier.. Borrower shall satisfy the hen or take one or more of the actions set forth above withia 10 days of the giving
of potice

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafler erecied on
the Property insuted against loss by fire, hazards aincluded within the term “extended coverage” and any other hazards,
including floods orinoding, for which Lender requires nsurance.  This insurance shall be mamtained in the amoun:s
and for the perinds Wizt Lender reguires. The insurance carrier providing the insurance skatl be chosen by Borrower
subject 10 Lender’s “appraval which shall not be unreasonably withheld. If Borrower fails w0 maintain coverage
described above, Lended may. at Lender's option, oblain coverage 10 protect Lender's riphts in the Propenty in
accordance with paragraph™ 7.

All insurance policies and rerewals shall be accepiable ‘o Lender and shall include 2 standard morigage clause.
Lender shall have the night to hold the policies and renewais. If Lender requires, Borrower shall promptly give o
Lender all receapts of paid premiums 25d renewal notices. In the even: of Juss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not mode promptly by Borrower.

Unless Lencer and Borrower utherwise”agree 1in wriling, insurance proceeds shall be apphed 1o restoration or
repair of the Property damaged. if the res.oration or repair s cconomically feasibic and Lender’s security is nol
lessened. I the restoration or repair is not cconondsally feasible or Lender's security would be lesscned. the insurance
proceeds shall be applied to the sums secured by ihis security Instrument, whether or not then due, with any excess
paid to Burrower, If Borrower abandone the Property, or.does not answer within 30 days a notice from Lender that
the insurance carrier has oftered to settle a claim, then Lender may coilect the insurance proceeds.  Lender may use
the procesds 16 repair o1 restore the Property or to pay sums seiured by this Sceurity Instrument, whether or not then
due. The 30-dav peried wall hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any «pp.ication of proceeds 1o principal shall not exiend
or posipone the due date of the monthly payments referred to in parzgraphs 1ard 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendeiy Borrewver's tight o any insurance policies and
praceeds requiting from damage to the Property priar to the acquisition shull pasa to Lender (o the extent of the sums
secured by this Security Instrument immediately prior to 1he acquisition.

6. Occupancy, Preservation, Maintenance and Pmtection of the Projery, Bormower's Loan Application;
Leascholds. Bortower shall occupy, establish, and use the Propenty as Borrower's pancipal residence within sixty days
after the execution of this Security Instrument and shall continue 1o cccupy the Praprily as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyoad Borrower’s control.
Rorrower shall not destrov, damage or impair the Property, ajlow the Property to deteriorate, or.commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimanalis begun that
in Lender’s good faith judgment could result in forfeiture of the Propenty or otherwise materiatly (impair the lien
created by this Security Tnstrument or Lender's security interest.  Borrower may cure such a defaclt and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a nuling that, 1n Lender’s good faith
derermination, preciudes forfeilure of the Borrower's inlerest in the Property or other material impairment of the lien
created by this Security Inscrument or Lender’s security interest. Borrower shall also be in default 1f Borrower, during
the loan application process, gave malerially false or inaccurate information or statemems to Lender (or failed to
provide Lender with any material information) in conaection with the loan evidenced by the Note, including, but not
limited to, representations  concerning, Borrawer's accupancy of the Propeny as a principal resicence. If this Security
Instrument s on a leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee tde shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower [ails 1o perform the covenants and agreements
contained ir: this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's sights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
repulations), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender's
rights in the Propeny. Lender’s acuons may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ tees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inicrest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Leader
to Borrower requesiing payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by
this Sccurity Instrumcit, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f,
for any reason, the mosigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiums requircd to obtzin coverage substantially cquivalent to the momgage insurance previously in cffect,
at a cost subsiantially cqrivalent 1o the cost to Borrower of the mortgage insurance previously in effect. from an
alternate morigage insures approved by Lender.  If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay o Lender cach month a sum cqual to onc-twelith of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased ta be in effect. Lender will accept,
use and retain these paymenis as adloss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurcr approved v eender again becomes available and is obtained. Borrower shall pay the
premiums required {0 maintain mortgage nsurance in effect, or to provide a loss reserve, until the requircment  for
mortgage insurance ends in accordance with anv writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ageat may mae ceasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1 2yinspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or :laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Propenty, the proceeds snall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  in the event of a partial taking of the Propenty
in which the fair market value of the Property imunediately before the tzking 1s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the-{ukinp.unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be ‘educed by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured Jouiediately before the taking, divided
by (b) the fair marke! value of the Property immediately before the taking. Any puiance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of the/rroperty immediately before the
taking is less than the amount of the sums secured immediately before the taking, ualess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall oc applied to the sums
secured by this Security Instrument whether or not the sums are then dus. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ‘b sondemnor offers
to make an award or settle a claim for damages, Borrower fails to respand 1o Lender within 30 dayeafier the dare the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration. or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpon¢ the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymcents. :

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of \he original Borrower or Borrower's successors in
interest. Lender shall not be requircd to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by the original Bosrower or Borrower's successors in interest,  Any forbearance by Lender in exercising
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anv nght or remedy shall aot be a waiver ot of preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemerts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of piragraph |7 Borrower’s covenanis and agreemerts <hall be joint and several. Any Borrower who co-signs this
Security Insirument  but does not execute the Note' (4} is co-signing this Security Insirument only 10 mortgzge, grant
and convey that Borrower's interest i the Property under the serms of thus Scourity Fastrument: {d) is not personally
obligated o pay the sums seeared by thes Securtty Instruiment; and (©) agiees that Lender and any other Borrower may
agree 1o extend, modify, torbear of make any accomimodations with regard 10 the terms of this Security Instrument or
the Note without that Barrower’s consent.

13. Loan Charges. 1{the loan secured by this Sceurity Instrument is subject to a law which scts maximum loan
charges, and that faw is finadlly imerpreted so that the anterest or other loan charges collected o7 1o be collected in
connection with the loan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amoum
aecessary 1o reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted ~limns will be refunded to Borrower.  Lender may choose 10 make this refund by reducing the
principal owed wderthe Note or by making a direct pavment (v Berrower. Ifarefund reduces principal, the reduction
will v treated as a paras! prepayment wahoot any prepayment charge under the Note

4. Notices. Any-usiice 10 Borrower provided for in this Security Instrument shal] be given by delivering it ot
by mailing it by first ¢lass v wnless applicable law requires use of another methed. The notice shall be directed 10
the Property Address or any uther address Borrewer dosignates by nolice 1o Lender  Any notice to |.ender <hail he
given by first c.asy mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice previded for in this Sccurit-Iastrument shali be deemed to have been given to Borrower or Lender when
given as provided 1n this paragraph.

15. Governing Law; Severabilty. Thisscounty Instrument shall be governed by federal law and the law of the
sunsdicuon in which the Property s focated. Inthe cvent that any provision or clause of this Security Instrument or
the Note conflicts with apphicable {aw, such conthot<hall not affect other provisions of this Security lastrument o7 the
Note which can be given effect without the conflicting rrovision. To this ¢nd the provisions of this Security Instrument
and the Note are declared 1o he severahle

16. Borrower's Copy. Borrower shall be given one zonformed copy of the Note and of this Security Insirament.

17. Transfer of the Property or a Benocficial Interest in Borrower.  If all or any pan of the Property or any
uierest in itas sold or transferred for if a beneficial interest 1 Borrower is sold or transferred and Borrower 18 not
anaural persony withour Lender's prior written consent, Lender riay, 2t its option, require immediate payment in full
of a1l sums secured by this Security Instrument. Hewever, this optica /shall not be exercised by Lender if exercise s
prohibiied by federal law as of the date of this Secunty Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acce'eraticn.  The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mayzdowithin which Borrower must pay a!
sums secured by this Security Instrument.  If Borrower fails (o pay these sums pricio fo the expiration of this period,
Lender may invoke any remedies permitied by this Securiy Instrument without furtke nztice or demand on Bomower.

I8. Borrower's Right 10 Reimstate. I Borrower meets ceitain conditions, Borrower shall have the tight to have
enforcement  of this Security Instrument discontinued & any time prior to the eariicr of: (2.5 days for such other
period as appheable Jaw may specify for reinstatementy  hefore sale of the Propenty pursuant’ :5 any power of sule
contained in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrumert. - Those conditions
are that Borrower: (a) pays Lender ali sums which then would be duc under this Sccurity Instrurien: and the Note
as if oo acceleration hed occurred, (h) cures any defaalt of any other cevenants or agreements: (¢) Fays all expenses
incurred 10 entorcing this Secunity Irstrument, including, but not limited to, reasonable attorneys® fees. and (d) takes
such wction as Lender may reasonably require 1o assure that the lien of this Security Insirument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secused by this Security Instrument shall contmue unchanged.
Upon reinstaiement by Borrower, this Security Instrumemt and the obligatiens secured lereby shall remain fully
¢ffective as if no acceleranon had occurred  However, this right o reinstate shall not apply in the case of acceleration
unde: paragraph 17,

19. Salc of Notc; Chanpe of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrment) may be sold one or more times without prior notice to Borrower. A sale may resull 1n a change
in the enfity {known as the “Loan Servicer™) that collects monthly payments due under the Note anc this Security
Instrument.  There also may be onc or more changes of the Loan Servicer unrclated 1o 2 sale of the Note. I there
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15 a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
10 which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposyl, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally rec.ogmzed
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait or other action
by any governmental or regulatory agency or private party involving the Property and any Huazardous Substance or
Environmenial 1.aw of which Borrower has acrual knowledge. If Borrower leams, or is notified by any governmental
or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this naragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the {olowing substances:  gasoline, kerosene, other flammable or toxic
petreleum products, toxic pasticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials.—As-used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propesty s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENARMTS. Borrower and Lender further covenant and agree as follows:

21. Acreleration; Remedies. (i..nder shall give notice to Borrower prior to acceleration following Borrower's
brcach of any covenant or agreemeiic in this Security Instrument (bul aot prior to acceleration under paragraph 17
unless applicable law provides otherwise) (e notice shall specify: (4) the defauli; (b) the action reguired to cure the
detaelt: {c) a date, not less than 30 days from shic date the notice is given to Borrower, by which the default must be
cured; and (d) thar failure to cure the default an or before the dale specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, fcreciosure by judicial proceeding and sale of the Propeny. The notice
shall further inform Borrower of the right to reinswic afer acceleration and the right fo assert in the foreclosure
proceeding the non-existence of a default or any other deferse of Borrower to acceleration and foreclosure. It the
default is not cured on or hefare the date specified in the notice, Lender at its option may require immediate payment
in full of all sums securcd by this Sccurity Instrument wicbouw further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled 1o coitent all expenses incurred in pursuing the remedies
provided in this paragraph 21, including. but not limited to, reasonzel: _attorneys’ fees and costs of title evidence.

22. Rclease. Upon payment of all sunis secured by this Security Irstrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recortation  costs,

23. Waiver of Homestead. Borrower waives all right of homestead el emption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are exccutrd Sy Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shzil be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as/i"iw rider(s) were a part of this
Security Instrument. [Check applicable box{cs)]

prerm——
X J Adjustable Rawe Rider Condominjum Rider | X )y Family Rider
Gradualed Payment Rider Planred Unit Development Rider Biweekily Payvment Rider
Balloon Rider Rate mprovemem Rider Second Home Rider
Dther(s) [speaily]
ILLINOLS - Single Family -- Fanfiie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 9/90 (page 6 of 7 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurily
Insirament and in any riderts) executed by Borrower and recorded with 11,

Witnesses:

ORar o N Hosfond (Seat

CHARLES H. HIRFORD “Borser
Social Security Number~S .3 Z & < P5»

.izﬁéiéjfﬁﬁ@@ééé;ﬁﬁi

DELCTE T, EURFORD v - Borower
Sovial Security Number 371/ 20 t’!‘ .75)
A {Scal) (Seal)
- Borrower - Bormower
Social Security Number Al Social Security Number -
- 74 {Seal) (Scal)
L Lorroaer - Bortower

Soctal Security Number —

Social Security Number

STATE OF ILLINOIS, COOK Curjﬂy 582

Q:%W;Jf: - W/Aﬂ//kj
do hereby ceruify that (}V/#zf&&é // /%%",’/\ 5,?

.personally known 10 me to be the samz personds) whose names)

in and for said country and state,

Joeas (o Hhicasd
#2225
s

free and volunty aet, tor the uses and purposes

a Notary Publy

subsceibed 10 the foregoing insirument, appeared before me this day in perseicand acknowledged tha:
signed and delivered the said instrument as YO LA

therein set fonh,

o~ ’ -
Given under my hand and official seal, this 2\ day of 55)’/’

o Dhag—.

\’mary Public

My C Vi
‘m?;'},'v"!ﬁ? 99}25}%%»):}»;; (

% “OFFICIAL SEAL"
' Kaltiope Shaykin %
I\mnry pubiic, State of 1inois —

il
; ' My Commgsion Expires 11-13-2000
s ’///////I/ rr372 ’f/l///f’I///r’///)/

‘I}us instrumen: was prepared by

S NN \

{Name)
{Addresy)

ILLINOIS -- single Familv -+ Fanrue Mac/Freddic Mac UNIFORM  INSTRUMENT

95914961
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

LOT 29 IN BLOCK 2 IN TRYON AND DAVIS' 40TH AVENUE ADDITION TO IRVING
PARK IN THE NORHT 1/2 OF THE NORTHWEST i/4 OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Addresg of Prop.ady (for identification purposes only):

Street: 4719 N SPRINGFPIELD
City, State: CYLC 450, Lilinois

99914961
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Assignment of Rents

THIS 14 FAMB Y PR » made this 25th day o SEPTEMBER .1%98
and vancormorated inte and shall be deenmed o amend and supplement the Mongage, Deed of Trust cr Security Deed (the "Secunty
Instrement ') ot the same dawe given by the undersigned {"Borrower™) 1o weeure Borrower s Nowe tv BNC MORTGAGE,
INC, A DELAWARE CORPCRATION
("Lender™)
of the oo date atd covening e propesty described i the Sceurity Instrament and focated af

4713 NORTH SPRINGFIELD AVENUL, CHICAGO, ILLINCIS 60625
[Eroperty Address]

143 FAMILY COVENANTES. In addimon to the covenants and agreements made on the Security Instrument. Borrower and
Lender further covei and agree as tollows:

A.  ADIHTIONALPROPERTY SUBJECT TO THESECURITY INSTRUMENT. In adduion 1w the Property described
i the Securiy Instrumens te Tollewang items are added to the Propernty description, and shall also consutute the Propenty covered
hv the Securiy Instrumens” Yaildimg matenals, applances and goods of every nature whatsoever now or hereafter lacated e, on, or
ueed, of miended o be ustdepaunnection with the Propetty including. but nut himited ta, those for the parpases of supplymg or
distobysing heatmg, conhog, elecericay nas. water, i and hight, fire prevention and extinguishing 2pparatus . sccurity 2nd access conlrol
appaatys, plunshang. bath tube, water hriaters, water Jlusets, sinks, vanges, stoves. refrigerators, dishwashers, disposals, washers. dryers,
awnmngs. slonn windows, storm dovrSoreens, blinds. shades, curtains and curtain mds, attached  mirrors, cahiaets, panelling and
attached oot covenngs now of hereafter ata:hed o the Propeny. all of which, meluding replacements and addinons thereto, shall
he deened o beand remain a pant of the Prapurty covered by the Sccanity Invirument.  All of the toreguing together with tw
Property described in the Secunty Instrument 4oy the Deaschold escate of the Secarity Instrument i< on a leasehold) are referred o in
s -2 Family Rider and the Security Tnstrument asaie "Propery.”

B. USE OF PROPERTY; COMPLIANCE *"TTH LAW. Borrower shall not seek. agree o or make a change in the use
of the Property or its roring classification, unless Lendueiiins agreed in wring to the change. Borrower shall comply with all laws,
ordunances, regularons and regairements of any governmental bty applicable to the Property.

C. RENT 1OSS INSURANCE. Birtower shall ma niair insurance agginst rent loss in addiinn to the other hazards for
which imsurance 1w required by Covenant § of the Secutity Instroimedst.

D, ASSIGNMENT OF LEASES, Upon Lendet s request, Soprower shall assign to Lender all teases of the Properyy and
all securiy deposits made in connection with leases of the Property. Upra the assignment. Lender shall bave the right to modity,
eatend of ternunate the exisiing deases and 10 cxecute new jeases. in Lender’s cole discretion. As used in this paragraph D. the word
“lease” shall nean “sublease” it the Securdy Instroment is on o leaschohd,

. ASSIGNMENTOF RENTS: APPOINTMENT OF RECEIVER;LESDER IN POSSESSION. Berrower absalutely
and cnoonditionaliy assigns and transfers o Lender alk the fents and revenues ("Rents”yof the Property. tegardiess of o whom the
Rents of the Propesty are payable. Burrower authorizes Lender or Lender's agenis o cfiect the Rents, and agrees that each tenant
of the Praperty shall pay the Rents to Lender or Lender's ageats. However, Berrower shall receive the Rents until () Lender has given
Borrower notize of detault pursuant 1o paragraph 21 of the Securiny Instrument and (1) Lender has gived acdice to (he tenaniis) that
the Rents are to bs paid 1o Lender or Lender's agenr. This assignment of Rents constifutes 2o aosolale assignment and nt an
assignmem for add:nonal securny only.

It Lender pives notice of breach e Borrower: (1) all Rents received by Burrower shall be keld by Borrower as trustee fer the
benefit of Lender only. to be appled (o the sums secured by the Secursy [nstrument; (i) Lerder shatl be entited 1o collect and receive
all of the Renis of the Property: an Borrower agrees that each wnant of the Property shall pay all Reats due”zaciunpaid to Lender
of Lender's agents upon Lender's written demand te the tenant: {iv) unless applicable faw provides otherwise, aii Jents collected by
Lender er Lender's agens shall be apphied first w the costs of taking contral of ané managing the Propenty and coneching the Rems,
including. but not hanted tu, attorney’s fees, recever's fees, premioms on recever's bonds. reparr and maintenance costs, insurance
prem.ums. taacs, assessments and other charges on the Propeny, and then to the sums secured by the Security Instirument: {v) Lender,
Fender's agents or any judiviaily appointed receiver shall be ligble w account fryy only these Rents aciually recewved: and {vi) Lender
<hali B enttled 10 Mave 2 recerver appointed 10 ke possessnn of and manage the Property and colieet the Rents and profits derived
from the Property wathicut any showmng as o the madegquacy of the Property as security,

if the Rents of the Property are not sutficiens 1o cover the ensic of taking cntred ot and managing the Property amd of collecting
e Rents eny tundy expended by Lender for such pumposes shall become indehtedness of Borrower 10 Lender secured by the Securnity
Instrument pursuant to Coverant 7 of the Security Instrunent,

Bottower represents and warrants that Borrower has nol eaecuted any pror assignment of the Rents and has not and will nat
periorm any act that wosk! prevent Lender from cxercising ts riphts undee this paragraph.

Lender. or Lender's agents ur a judivislly appointed recever, shall not be required tw enter upon, take control of oz maintain
the Property before or alier giving notice of default 1o Borrower. However, Lender, or Lender’s agents or 4 judicially appomied
recerver, may do soat any time when a default vecurs, Any application of Rents shall nof cure or wawe any default or invalidate any
other tight ur remedy of Leades. This assignment of Reats of the Property shall terminate when al) the sums secured by the Secunty

nstrument are pad in fu: 98914961
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A CROSS-DEFMJLMMQ ErEerlsg;ulAlm\ ug Qquvr;Keemem in which Lender has

an interest skall be a breach under the Security Instrument and Lender may invoke any of the remedies permited by the Security
instrument.

BY SIGNING BEL.OW. Barrower accepts and agrees to the erms and provisions contained i this 1-4 Family Ruder.

Q,a.Mﬂ*- N iy D (Seal) /9 - ZC/*:’? - (Seal)

CHHARLES H. HURFORlﬂ Borrower DELCIE L. HURFO Borrower
(Sealh) {Seal)

Borrower Borrower

— (Seal) (Seal)

Borrower Boarrower

958914961
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ADJUSTABLE RATE RIDER Loan Nonber CHIGZ7THRF
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATL RIDER ismade this  25th  dayof SEPTEMBER
159% . and 15 incorpotated into and shall be deemed to amend and supplemen: the
Monpage, Decd of Trust or Security Deed (the "Securiiy Instrument”™) of the same date given by the
undersigned. (the "Borrower”) to sccure Borrower's Adjustable Rate Nete (the "Note™) 10

BNC MORTBAGE, INC, A DELAWARE CORPORATION
tthe "Lender ) af the same date and covering the property cescribed in the Security Instrument and
located at.

4713 NORTH GPRINGFIELD AVENUE, CHICAGO, ILLINOIS 60625

[Propenty Address)

THE NOTE CONTAINS PRAQVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenanis and agreements made in the
Security Instrument. Borrower and Lender further eovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT MifANGES
The Note provides for an inina) interest rate of 14.150 4. The Nute
provides for changes i the interest tate and the mombly pavizenis, as follows:

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The imerest rate ] will pay may change on the first day of APRI) 1 .
199% .and on that Jday every grn month rthereafter. ‘Fach, date on which my

interest rate could change is called a "Change Date.”

(B) The Index

Bepinning with the first Change Date, my interest saie will be based on an Index. /i he "Incex”
15 the average of intesbank oifered rates for 6-month U.S. dollar-denominated deposits in the London
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edivon of The Wall Street Journal The most recent Index figure available as of the date 45 days
hefore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Hoider wili choose a new irndex that ts based upon
comparable information. The Note Holder wiil give me notice of this choice.

ADIUSTARLE RATE RIDER-LIBOR 6 MONTH INDEX-Smgle Family- Rev 10198
Pape 1 ot 2

. > 2/
Horrower Ininals C /-{1 H" ,& Mw

95914961

RN ROR




UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
NINE AND 200/1000 percentage  puint(s)
( 9.200 %)t the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percemage point (0.125%). Subject to the limits stated in Scction
4(D) below. this rounded amoum will be my new interest rate until the next Change Daie.

The Note Holder will then determine the arnouni of the monathly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments., The result of this valeulation
will be the new amount of my monthly payment.

(D) Limis on Inerest Rale Changes

The mtercsr rate 1 am required to pay at the first Chnnge Date will not be greater
than V20 % or less than 14..50 . Thereafter, my interest rate will
never be 1ncreaseci G. Zecreased on any single Change Darte bv more than
ONE AND 000/10804¢ peccentage point(s)
( 1.000 ) from tne rate of interest [ have been paying lor the preceding
months. My inlerest rate ‘will never be greater than 21 .150 % or less than 14.150 %,

(£) Effective Date of Changes

My new interest rate will become_effective on cach Change Date. I will pay the amount of my
new monthly payment beginning on the Graymonthly payment date after the Change Date umil the
amount of my monthly payment changes agaiu

(F) Motice of Changes

The Note Holder will deliver or mail to me a noac of any changes in my interest rate and the
amount of my monthly payment before the effective dwie of any change. The nouce will include
information required by law to be given me and also the ta'¢ ind iclephone number of a person whe
will answer any question 1 may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the (ermi_ and covenants contained in
pages | and 2 of this Adjustable Rate Rider.

aﬁa&,ﬁ 7'/ (Seal) g.éga«.é M

CHARLES H. HURFORD -Borrower DELCIE L. hUQFow.D /’éorrower
(Seal) — (SeaB)

-Borrower -Borower

{Scal) {Scah

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Famly- Rev, 1195
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