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MORTGAGE /

THIS MORTGAGE {*'Security Ins.rument ') is gisen on - SEPTEMBER 24, 1998, The mongagor 15
DAVID A SPERRY AND JAKET M SPERRY, HUSBARD AND WIFE

{*'Borrower™’).
This Sccurity Instrumentis givento  STAXKDARD FELF®ILL BANX, A FEDERAL SAVINGS BANK
which is organized and
cxisting under the laws of THE UNITED STATES OF AMERICA
and whosc address 1s 2600 W. BIG BEAVER RD., TROY, AITHIGAN 48084
{*Lender’)

Borrower owes Lender the pnncipal sum of THREE BUNDRED TWENTY THOUSAND AND HQ/100¢+escsvessrcntes

R Y R e T P T N R RS A L L R LR Dollars
(VS $320,000.00 } Thisdcbliscvidenced by Bortower's noic dated th': samwe date as this Securiny Instrumeni (' Note™ ),
which providcs for monthly pavments, with the full debt. if not paid earlier. due and-p;2bic on

OCTOBER 1, 2028. This Security Instrument secures o Lender. {a) the ierayment of the debt evidenced by the
Note, with ntetest, and all renewals, extensions and modifications of the Note, (b) the payineri of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccunty Instrument, and {¢) the performanice of Borrower'scovenants and
agreemcnis under this Security Instmment and the Note For thispurpose. Barrawer does hereby mong: ge. prant and comeyto Leader
the following described property located in COOK Ceuvar Nhnais:

which has the addrcss of 1938 W HENDERSON, CHICAGO

o7 5 iSeet, City),
linms 60634 Qﬁ ('Property Address™):
[71p Cede]
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TOGETHER WITH all the lmprovemenls now or hereafier crected on the property, and all casements, appurtenances, and
hixtares now or hereafter a part of the property. Al replacements and addutons shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Securily instrument as the *‘Property.”’

" BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, ;_.r.lm
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and willdefend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natioral usc and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or t0 a writtcn waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum (*"Funds'’) for: (a) yearly taxes and
asscssments which may atwain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, ifany . 17} ycarly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any, (¢) yearly
morigage insurance premiame, inany; and{f) any sums payable by Borrower tol.ender, in accordance with the provisionsof paragraph
B, inlicu of the payment of morteage insurance premiums, These items are called *'Escrow llems.'* Lender may, at any time, collect
and hold Funds in an amount not 13 = tceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under the fdesal Real Estate Seitlement Procedures Actof 1974 as amended from time totime, 12U.S.C.
Scction 2601 et seq (“*RESPA''), unless pnziher law that applics to the Funds sets a lesser amounl. [f so, Lender may, at any time,
collect and hold Funds in an amount not 1o exreed the lesser amount. Lender may estimaie the amount of Funds duc on the basis of
current data and reasonatle estimates of expernaitures of future Escrow liems or otherwise in accordance with applicable Jaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. if L.ender is such an institution) or in any Fegsrai-Home Loan Bank. Lender shall apply the Funds to pay the Escraw [tems.
Lender may notcharge Borrower for holding and applying e Funds, annually analyzing the escrow account, or verifving the Escrow
Itcms, unless Lender pays Borrower interest on the Funds andaginlicable law permits Lender to make such a charge. However, Lender
may require Borsower 10 pay a onc-time charge forun ||\dc.pc:nd\.m rza! estate tax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise Unless an agrecment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings ont the fuads Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, wathbont charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpese for which cach debit ta the Frupds was made. The Funds are pledged as additional
secunty for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicpbic Jaw, Lender shall account lo Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in witting, and, in such case Botrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shail make up the defiiency in no morc than twelve monthly
payments, at Lender’s sole discretion,

Upon payment tn full of all sums secured by this Security Instrument, Lender shall promptly i=1und to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqu siticn or sale of the Property.
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against ihe sums secured by LaisSecurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leadsc nnder paragraphs |
and 2 shall be applied. first, to any prepayment charges duc under the Notc; sccond, to amounts payable under pazagraph 2. third,
to inferest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and imposiiions attributable to the Property which
may attain priority over this Security Instrument, and leaschold pavments or ground rents, ifany. Borrower shall pay these abligations
in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay themn on time directly 1o the person owed
payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
pavments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security Instrumentunless Borrower, (a) agreesin wriling
to the payment of the obligation sccured by the licn in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against cnforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement of the lien;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securnty Instrument, If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Secunty Instrument, Lender
may give Borrower a notice identifying thelicn. Borrower shall satisty the lien ortake one or more of the actions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erccted on the Property
insured against loss by fire, buzards included within the torm *‘axtended coverage’” and any other havzards, including floods or
Mooding, for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods that Lender
‘1equires. The insurance carrict providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall nat
be unrcasonably withheld 1f Borrowcer fails to maintain coverage described above, Lender may, at Lender’s option, oblain coverage
to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all ieceipts of paid
premiums and renewal notices In the event of loss, Borrower shall give pramp! notice to the insurance carrier and I.ender. Lender
may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwisc agree inwriting. insurance procecdsshall be applicd o restoration or repair of the Propernty
damaged. if the restoration or repair 1s econotnically feasiblc and Lender's secunty is not lessencd. If the restoration or repair is not
cconomically feasible or Leader's security would be lessencd. the insurance procecds shall be applied 1o the sums secured by this
Secunty Instrument, whether or notthen due, with any excess paid 1o Borrower, If Borrower abandonsthe Property, or does notanswer
within 30 days a notze fram Lender that the insurance carrier has offered to scttic a claim, then Lender may collect the insurance
proceeds 1.ender may uszthe proceeds to repair o restore the Property or 1o pay sums secured by this Securily instrument, whether
or not then due. The 30-diw reriod will begin when the notice 1s given.

Uinlcss Lender and Borrawrs atherwisc agree jn writing, any application of proceeds to principal shzll not extend or postpone
the duc date of the monthly payiacide referred 10 1n paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lender Iscrrower’s right to any insurance policics and proceeds resulting (rom damage to the Propenty
prior to the acquisitzon shall pass 10 Lesider to the extent of the sums secured by this Sccunity Instrumnent immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property; Barrower’s Lean Application; Leascholds.
Borrower shal) sccupy, establish, and use the Progerty as Borrower's principal residence within sixty days after the execution of this
Secunity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear after the date
of occupancy, unless Lender otherwise agrees in writing, whizh conscnt shail not be unreasonably withheld, or unless extcnuating
circumstances exist which are beyond Borrowes’s control: fiorrower shall not destroy, damage or impair the Property, allow the
Property to detenorate, or commil waste on the Property. Borrower shall be in default if any forfctture action of proceeding. whether
civilorcrimunal, isbegunthat in Lender’'s good faith judgment could r2cult in forfeiture of the Property or otherwase materially impair
the hen created by this Security Instrument or Lender's securily inicres: <3orrower may cure such a default and reinstate, as provided
inparagraph 18 by causing the action or proceeding tobe dismissed with@nziing that, in Lender’s good faith detcrmination, precludes
forfeiture of the Borrower's interest in the Properiy or other material impairricnt of the lien created by this Security Instrument or
Lender's secunty inferest Borrower shall also be in default if Borrower, durirsine loan application process, gave matenially false
or inaccurale information or slalements to Lender (or failed to provide Lender with any inaterial informalion) in connection with the
loan cvidenced by the Note, inctuding. but not limited 10, representalions concerniip dostower’s occupancy of the Property as a
principal tesidence. If this Security Instrumcentison aleaschold, Borrower shalt comply withia! the provisions of the lease 1fBorrower
acquires fee ule 10 the Propenty, the leaschold and the fee title shall not merge unless Lendzr-agrees (o the merger in writing

7. Protection of Lenders Rights in the Property. If Borrowar fails 10 perform the covenants and agreements containcd in this
Secoriry Instrument, or there is a Jegal proceeding that may significantly afTect Lender’s rights in tae Property (such as a proceeding
in banhruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lende: ma, do and pay for whaiever
15 necessary to protect the valuce of the Property and Lender’s rights in the Property. Lende:’s actions may ircludc paying any surms
secured by a lien which has prionty over this Sccurity Instrurnent, appearing incourt, paying rcasonable attosocy s’ fees and eniering
on the Property to make repars. Although Lender may 12ke action under this paragraph 7, Lender docs not 1i2v4 to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ralc and shail be pavable, with interest, upon notice from Leunder to Borrower requesting payment.

8. Maortgape Insurance. If L.onder required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to mainiain the morgage inscrance in effect. If, for any reason, the mongage
imsurance coverage sequared by Lender lapses of ccases 1o be in effect, Borrower shall pay the premiums required to obfain coverage
substantially cquivalent to the mortgage insurance previously in cffcct. at & cost substantially cquivalent to the cost to Borrower of
the mortgage tsurance previoush mn effect, front an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgape insurance soverage 15 nol avalable. Borrower shall pay to Lender each month a sunt equal to one-twelfth of the yearly
maongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender witlaccepr,
usc and retain these payments as a foss resene in licu of mortgage insurance. Loss resenve payments may no Jonger be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

" 9, Inspection. Lender or its agent may make reasonable eatrics upon and inspections of Lhe Property, Lender shall give Borrowcr
notice at the tme of of priof (o an inspection specifving reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or fos conveyance in licu of condemnation, arc hereby asstgned and shall
be paid to Lender.

In theevent of a fotal taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument, whether
or not then duc, with any excess paid to Borrower, In the event of a partial (aking of the Praperty in which the fair market value of
the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurity Instrument
immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds smultiplicd by the following fraction: (a) the total amouni of the sums secured
immediately before the taking, divided by (b) the fair market valugc of the Property immediatcly before the taking. Any balance shall
be paid to Borrower. In tne vvent of a partial taking of the Property in which the {air market valuc of the Property immediately before
the taking is less than the aineunt of the sums secured immediately before the taking, unless Borrower and Lender othenwise agree
in writing or unless applicable Jav. ctherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the surns arc thenw,

If the Property is abandoned by Bo:eerver, or if, after notice by Lender to Borrower that the condemnor offers to mizke an award
orsettle a claim for damages, Borrower fals Lo respond 1o Lender within 30 days afier the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its oplion. sither (e restcration of rcpaxr of the Property or o the sums secured by this Sccurity
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree inawiiting, any application of proceeds to principal shall not extend or postpone
the duce date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments. :

11, Borrower Not Released; Forbearance By Ltm’cr Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccurcd by this Sccurity Instrumen? reanted by Lender to any successor in interest of Borrower shall not
operale toreleasc the liability of the original Borrower or Borrovier's successors in interest. Lender shall notbe required to commence
procecdings against any successor ininterest or refuse toextend timi for payment or othenwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by the wnginal Borrower or Borrower’s successors in inferest. Any
forbearance by Lender in exercising any right or remedy shall not be a »vaiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-aigaers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Eorrower, subject to the provisions of paragraph 17
Borrower’s covenants and agrecments shall be joint and several. Any Borrower who en-signs this Security Instrument but does not
exccute the Note. (a) isco-signing this Sccurity Instirumentonly to mortgage, grantand convey that Borrower's interest in the Property
under Lhe terms of this Sccurity Instrument; (b) 1s not personally obligated 10 pay the suri=sccured by this Security Instrument, and
{¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or 1ardany accommodations with regard to
the 1erms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the Joan secured by this Security Instrument is subject 10 3 Jaw which $215 maximum loan charges, and
that law is finally mierpreted so that the interest or other loan charpes collected or 1o be collected in capsection wath the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce thz sharge to the permitted
ftmit, and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded o oitower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a dircct payment 1o Sowrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under tae Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivenag it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any other
address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is bocated. In the cvent that any provision or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sccurnity Instrument and the Note are declared to be severable.

t6. Borrower’s Copy. Borrowcer shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, Ifaii or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Bocrower is not a natural person) without Lender’s

«
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prior writien consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this Secunity Instrument
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument

If Lender excreses ths option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 1s dehivered of matled within which Bosiower must pay il suins sccured by this Sccurity
[nstrument 1f Borrower fails fo pay these sums prior to the expiration of this penod, Lender mav invoke any remiedies permitied by
this Secuniy Instrament without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower mects cortzin conditions, Borrower shall have the right 10 have enforeement
of this Security Instrument discontinued at amy tinc prior to the carlierof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Propert pursuant 1o any power of saic contained in this Security [nstrument; or {b) entry of a
judgment enforcing thes Sccurity Instrument. Those conditions are that Borrower. (a) pays Lender all sums which thea would be due
under this Security Instrument and the Note as 1f no acceleration had occunied: (b) cures any default of any other covenants or
agreements, (Cypays alt expenses incurred in enforcing this Secunty Instrument, including, but not limsied 10, reasonable attorneys’
fees, and (d) takes such actron as Lender may reasonably requrre 1o assure 1hat (he lien of this Security Instriment, Lender’s nghis
in the Property and Bedrawer's obligation to pav the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrowsz this Sceunty Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred faewever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Semvicer. The Noie or a partial interest in the Note (together with this Security Instrument)
may be s0ld onc or morc 1imes wiihout prior notice 1o Borrower. A sale may result in a change 1n the enisty (known as the "*Loan
Servicer™) that collects monthly payine s due under the Note and this Sccunty Instrument. There also mnay be onc of more changs
of the Loan Scrvicer unrclated to a saic of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice
of the change 1n accordance with paragraph Y+above and applicable Jaw. The notice will state the name and addtess of the new Loan
Servicer and the address 1o which paviments shorid be made The notice willalso contain any other information required by applicable
law

20. Hazardaus Suhstances. Borrower shall notcanzc or permit Ihe presence, use, disposal, storage. or release of any Hazardous
Substancesonor inthe Property Borrower shall not do,norallow anyone else lo o, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences-spull not apply to the presence, use, or storage on the Property of small
quanuies of Hazardous Substances that are generally tecogr.ized ta be appropriaie 10 normal residential uses and 10 maimenance
of the Propeny.

Borrower shall prompily give Lender wnitten notice of any investigation, clam, demand, lawsuit or other action by any
governmentat or regulatory agency or private panty involving the Propartvaard any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge ifBorrowerlcarns, oris notified by zay zovernmental or regulatory authonty, that any removal
or other remediation of any Hazardous Subsiance affecting the Property 1s recssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law

As uscd in this paragraph 20, ‘Hazardous Substances’ are those substances dedined as toxic or hazardous substances by
Environmental Law and the followeng substances: gasohne. kerosene, other flammableozioxic petrolcum products, toxic pesticides
and herbecides, volaule solvents, materialscontaining asbestos or formaldchyde, and radivactivesnaterials. As usedin this paragrapi
20, “Environmental Law™* means federal laws and laws of the jurisdiction where the Properiy is located that relate te heaith, safety
or cnvironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oilows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration followiay, sarrower’s breach of
any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the defadit: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaulkt on or before the date specified in the notice may result in acecleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclnsure proceeding the non-cxistence of  default or any other
defense of Borrower 10 2cceleration and foreclosure, If the default is not cured on or hefare the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
ttemand and may foreclosc this Sceurity Instrument by judicial procecding, Lender shall be entitled to collect all expenses
incurred in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
casty of title evidence.

12. Release. Upon pavment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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24. Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together with this Security
Instrument, thccovenants and agreementsofcach such rider shall be incorporated into and shall amend and supplement the covenants
_and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument,
[Check applicable box(cs)]

X Adjustable Rate Ruder {3 Condominium Rider =] {-4 Family Rider

[~ Graduatcd Payment Rider (] Planncd Unit Development Rider () Biweekly Payment Rider
-7} Balloon Rider {7 Rate Improvement Rider [} Second Home Rider
3 V.A Rider 7 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenms and covenants contaned in this Security Instrumnent and in
any rider(s) executed by Borrower and recorded with it.

RddGe —
Y sk /

DAVID A SPERRY

JANET M SPERRY / 0

ca .

STATE OFJLLINOIS, untyss: ‘
1, ¢ U /\ cfs'} H 0% oA Notary Public in and for said
county and stakc do hereby cenily that  DAVID A SPERRY AND JANET M SPERRY) il . - /;,

pessonally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument, appezrad before me this day

in person, and acknowledged that < sipned and delivered the said instrument as }1'-,’\ <
free and voluntary act, for the uses and purposesAherein sct forth. '
Given under my hand and official scal, this 2 L( I—F)da}- of §~€ ) / ? 4 ‘
My Commission Expires: ".., ] e O @ﬁ’/ﬁﬂ
- Notary Public
o
T
- i
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Capy)

THIS ADJLETARLE RATE RIDFR is made this 2478 dayof SEPTEMBER, 1998,
and is incorporated o and shall by deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the  Sccuntyanstrument "y of the same date given by the undersigned (the “"Bortower ") to sceursc the
Borrower's Adjastable Taste Note (the “"Note™) lu STARDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

{the *"Lender ) of the same date ang sovening the property described in the Security [nstrument and located at:

1938 o HENDERSON, -»
CHICAGO, IL 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROCWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenzni: and agreements made in the Secunty
Instrumnent, Borsower and Lender funther covenant and agree as foliows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial interest ratcof  5.,750%., The Nutz provides for changes in the
interest rate and the monthly paviments, as Jollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate 1 will pay may changeonthe 18T, davol OCTOBER, 1999 and on that
dav every 12TH month thereaficr Each date on whiach my interest rate could change 1s called a *Clange Daie

{B) The Index

Beginming with the first Change Date. my interest rate will be based on an Index. The *“Index™" is the weekly
average yicld on Umited States Treasury secatities adjusied to a constany maturity of 1 year, as made available by
the Federal Reserve Board The most recent indes figure available as of the date 45 day s before each Change Date
is called the *'Current Index ™

If the Index s no Jonger available, the Nole Holder will choose a new imdex wiuch is based upon comparable
information The Notc Holder will give me nohice of this chorce.,
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(C) Caiculation of Changes
Before cach Change Date, the Note Holder will calcuiate my new interest rate by adding  TWO AND
SEVEN-EIGHTHS perceniage point(s) ( 2.875% ) 1o the Current Index. The
Note Holder witl then round the result of this addition 10 the nearest one-eighth of one persentage point (0.125%).
Subject 1o the liteiis stated in Section 4¢D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder wi'i then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am ¢xp:cted to owe at the Change Date in full on the Maturity Datc at my new interest rate
in substantially equal paymeris. @ he result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Ratc Chanjres
The inferest rate ] am required to p2y at the first Change Date will not be greater than - 7,750% or

less than 3.750%. Thereafter. ray wierest rate will never be increased or decreased onany single Change
Date by more than  TWO percentage poini(s) 2.000% )
fromn the rate of interest I have been paying for tinpreceding 12 months. My interest rate will never

be greater than 11.750%.

(E) Effective Datc of Changes

My new interest rate will become effective on cach Chaagr. Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the £pange Dale until the amount of my monthly
payment changes again

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my.in’Crest rate and the amount of my
monthly payment before the effective date of any change. The notice will include &7.formation required by law (o
be given me and also the title and telephone number of a person who will answer anyuestion [ may have regarding
the notice.

B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORRO'WER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pruperty or a Beneficial Interestin Borrower., Ifallorany partofthe Property o1 2n;interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & hasural
person) without Lender’s prior writien consent, Lender may, at its option, require tmmediate payment in full of
all sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(7} Borrower causcs to be submitted 10 Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made (o the transferce; and (b) Lender reasonably determines that Lender's security
wifl notbe impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Seeurity
Instrument 15 aceepiable to Lender.
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To the extent permiticd by applicable law, Lender may charge a reasonable fee as a condition 10 Lender’s

consent to the Toan assumption. Lender may also require the transferee to sign an assumplion agreement that is

asceplable te Lender and that obligates the transferce to keep al) the promises and agreements made in the Note

and inthis Sceunty Insirument, Borrower will continug to be obligated under the Note and this Securiry Instrument
unless Lendes releascs Borrower in writing.

If Lender exoreises the option to require immediate pavment in full, Lendear shall give Berrower notice of
acceleration The notice shall provide a period of not less than 30 days [rom the date the notice is delivered or mailed
within which Borroweriiust pay all sums secured by this Security Instrument. 1§ Borrower fails to pay these sums
prior tothe expirationof this peiiod, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borronwer,

BY SIGNING BELOW, Borrovcraccepts and agrees to the terms and covenants contained in this Adjustable

‘ Vo e

"wm A SPERRY /

e M W

JANET M SPERRY
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 007757423 NA
STREET ADDRESS: 1938 WEST EENDERSCN
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14 -19-418 02%-0000

LEGAL DESCRIPTION:

LOT 33 1N GROSS PAFK SECOND ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCK 40
IN THE SUBDIVISION OF SECTION 12, TOWNSHIF 40 NORTH, RANGE 14, BAST QF THE THIRD
PRINCIPAL MERIDIAN, . {EXCEPTING THE SOUTHWEST 1/4 OF THE NORTH EAST 1/4 AND THE
SOUTE EAST 1/4 OF TPe NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4
THEREOF) , 1IN COOK COuMCY, TLLINOTS.

FEGALD




