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MORTGAGE OR]G[N AL | 3

THIS MORTGAGE ¢"Security instrument”) is given on October 6, 1998, The morigagor is Michacl L. Lynk
and Julic A. Lynk, husbaad and wife ("Borrowes"). This Security Instrument is given to Merrill Lynch Credit Corporation and/or
assigns, which is organized and existing under the laws vt Delaware, and whosc address is 4802 Deer Lake Drive East, Jacksonville,
Florida 32246-6484 ("Lender”). Borrower owes Leadérthe principal sum of Four Hundred Two Thousand Five Hundred and
304100 Dotlars (U.S. $402,500.00). This debt is evicenced by Borrower’s note dated the same date as this Security Instrument
("Now"}, which provides for monthly payments, with the ful} lfebt. if not paid carlicr, due and payable on November 1, 2028, This
Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note; with interest, and all renewals,
exlensions ard modifications of the Note: (b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowe's covenants and agreements under this Security Instrimeni
and the Note. For this purpose, Borrower does hereby mortgage, granl@nd convey to Lender the following described property
located in Cook County, Minois:

See exhibit A attached hereto and by this reference made part of

el jp 1458 016 - 000D

which has the address of 9300 Lawndale Street , Evanston, Blinois 60203 ("Property Address");

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easerents, appurtenances,
and fixtures now or hereafter a pant of the property.  All replacements and additions shall also be covered by this Security

Instrument.  All of the foregoing is referred to in this Sccurity Insirument as (he ~Propeny.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any crcumbrances of record.
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All insuranee policies and rLJlehQEtEbLQJ:A LHMQ\.}QJRHM mengage clase. Lender shall

have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give wo Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender  Lender
may make proof of oss if not made promptly by Bocrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied (o restoration or repair' of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the sestoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propenty, o
does not answer within 30 days a notice from Lender thar the insurance carrier has offered 1o sewle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 50 pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceuds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the payments. 1Funder paragraph 21
the Property is acquired by Lender, Barrower's right to any insarance policies and proceeds resulting from damage 1o (he Property
prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cecipy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrur:ni and shall continue to occupy the Property as Borrower's principal residence for at least one vear
after the date of vecupancy, unless llendder otherwise agrees in writing, which consent shatl not be unreasanably withheld, or unfess
extenuating circumstances exist which are veyond Borrower’s control. Borrower shall not destroy, damage or impair the Propeny,
allow the Propenty to deleriorate, or corenit waste on the Property.  Borrower shatl be in default if any forfeiture action or
proceeding, whether civil or criminal, is begua ihat in Lender’s good taith judgment could reselt in furfeiture of the Pruperty or
otherwise macerially impair the lien Created by this Security Instrement or Lender's security interest, Borrower may cure such a
default and reirstate, as provided in paragraph [8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination. prechudes forfeiture of the Deciower's interest in the Property or other material impairtment of the lien
created by this Security Instrument or Lender’s securiiyinicrest. Borrower shall also be in detauh if Borrower, during the Joan
application process, gave maicrially false or inaccurate infuriation or statements to Lender (or failed 10 provide Lender with any
material information) in copnection with the loan evidenced by the iNote, including, but not Jimited 1o, representaions concerning
Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease.  If Borrower acquires fee title 10 %e Property, the leasehold amd the fee e shall not merge
uniess Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. {f Borrower fails 14 nerform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly_ s{fact Lender’s righis in the Property (such as a
proceeding in bankrupicy, probate. for condemnation o forfeiture or 10 enforee lav's oy regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights wt-ib< Properly. Lender's actions may include
paving any sums securcd by a lien which has priority over this Security Instrument, appeliricg. in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this piragraph 7, Lender does not have to do
50. ' S
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Lortower secured by this Secuniy
Instrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower rzguésting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loanarcured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any-raason, the morigage
insurance coverage required by Lender lapses or ceases to he in effect. Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of (he
morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivaten
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept. use znd retain these payments as 3 Ioss reserve in licu of mongage insurance. Loss reserve payments may no lopger he
required, at 1he oplion of Lender, if mortgage insurance coverage (in the anount and for the period that Lender requires) provided by an
insurer appsoved by Lender again becomes available and is obiained. Borrower shall pay the premiums required o maintain
mortgage insurance in effeer, or to provide a loss reserve, until the requirement for mortgage insurance ends in avenrdance with any
writicn agreement between Borrower and Lender or applicable law.

9. Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shabl pive
Borrower notice at the time of of prior to an inspection specifying reasonadle cause for the inspection,

|J )10
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STATE OF ILLINOIS )
COUNTY OF c;’n(' )ss.

L, the undarsigned, a Notary Public in and
Inr said County, in the State aforesaid, DO
HERZBY CERTIFY, that D sihae! (- gy,

Tulie A Coxi personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregeoing
ingtrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the sailid instrumenc

as *71¢~u

free and veluntaiy.act, for the uses and
purpeses set forth, including the release
therein and waiver! of the right of
homestead.

Given under my hand and of ficial weal this 6 -
day of Choben 19 24

"’L’*#ﬂdﬂ-\)p*'“"—‘”

Tiptary Public

SLOLORNL SHIULS MO0

Commission expires:ﬁ *0EMCIAL SEALY 3
—g—WJ.MURPHY i
Notary Pubc, State of inoh §

‘t by Comisin Exgims 021300

o et ﬁ&fﬁ?ﬂﬂ&ﬁ@#;

STATE GF TLLTNQIS
COUNTY OF }ss.

I, the undersigned, a Kotary Public in and
for said County, in the S:tate afcoresaid. DO
HEREBY CERTIFY that .
personally
krown to me to be the same person(s) whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
said instrumenc

sea.ed and delivered the
438

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day o: , 19

Notary Fubiic

Commission expires:

[Space Below This Line For Acknowledgmen)

STATE OF ILLINCIS }
COUNTY CF )85,

I, the undersigned a Notary Public in and
for said County, in the State ato*esald Lo
HEREBY CERTIFY that

pezsunally
known to me to be the same perscon(s) whose
name (s} is/are subscribed to the foregoing
instrument appcarsd before me this day in
person, and acknowledged that _

signed,
sealed and delivered the said .nstrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenund=r my handandnfficial seal th.s
day of . L9

Notary Public

comrmission expires:

STATFE OF ILLTNOTS )
COLTY OF )ss.

I, the/undersigned, a Notary Public in and
for said Courty, in the State aforesaid, o
HEREBY CEKTIFY that .
personally
knocwn to me to.oe the same personis) whose
name (s} is/are sybscribed to the foregoing
instrument appeared before me. this day in
person, and acknowledeosd that

. Signed,
sealed and delivered trhé sald instrument
as

free and vcluntary act, Eor the uses and
purpeses set forth, including the release
therein  and  waiver of the right of
homestead.

Givenunder my handand official seal this _
day of , 1%

‘Nerary Public

Commission expires:

9ES1I5H0

Fcorm 3014 9/90
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1T Lender exercises this option, Lender shall give Borrower notice of accelerarjon. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by rhis Security
Instrument. {f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of:'(a) § days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Security Instrument; or’
(b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then
would be due under this Security Instriment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrumment shall
continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the chligations secured hercby shall remain fully

ffective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Nate: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known as
the “Loan Servicer™) tha.oGVects monthly payments due under the Note and this Security Instrumem. There also may be one or
more changes of the Loan Semvincr unrelated 10 a saje of the Nose. [f there is a change of the Loar Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the add¢ers to which payments should be made. The notice will also contain any other information
required hy applicable law,

20. Haczardous Substances. Burrovier shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances un or in the Property. Berswer shall not do, nor ajlow anyone clse 1o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to he appropriate 10 normal residential uses and to
maintenarce of the Property.

Borrower shall prompily give Lender written nolce of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o jsaotificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfeciing the Property is necessary, Borrower shall prompely take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those svbstances dcfined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene. other/fammable er toxic petroleun products, foxic pesticides
and herhicides, volatile solvents, materials containing ashestos or formaldehyde, ind tadioactive malerials. As used in this paragraph
20, "Environmental Law’ means federal laws und Jaws of the jurisdietion where the Prencrty is located that relate to healib, safety or
envirommenial protestion.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agroe-as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleracion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undey-paregraph 17 unless applicahle law:
provides otherwise). The notice shail specify: (a) the defauit; (b) the action requived to curc the default; (c) a date. not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and [3rthat failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by *as Security Instrument,
foreclosure by judicial pruceeding and sale of the Property. The notice shal) Further inform Borrower ol the right to reinstate-
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borruwer tu acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at ity
option may require immediate payment in fuil of all sums secured by this Security Instrument without farther demand and.
may foreclose this Sccurity Instrument by judicial procecding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, 1ender shall release this Security instrument
without charge to Borrower, Borrower shali pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right to homestead exemption jn the Property.

QRA15%10
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' MORTGAGE

Title No.

Recorded At Request Qf
Merrill Lynch Credit Corporation

RETURN BY MAIL T0:
M=rrill Lynch Credit Corporation
4802 Deer Lake Drive East

Jacksenville, Florida 3z246-6484

Attention: Post Closing Department

RESERYVE TRTS _SPACE FOR USE FOR _RECORDING OFFICE




UNOEEICIAL COPY

et A bbb e s - bt e S g

. GEP.18.1998  1:31PM  BExd BOYD & LLOvIB ANSUKRANUHE QUMLNY. No.ew6  F.3
‘ COMMITMENT FOR TITLE INSURANCE
SCHEDUL% A (CONTINUED)
ORDER, $0.4 1401 007750632 m

. R e

5. THBLAND REFERRED TO IN THZS COMMITMENT iy DPSCRIBED AS FOLLOWS:

10T & IN PARKEIDR NAROR, SEING A SUBDIVIAION OF ~ £ NORTHWRST 1/4 (EXCEPT PART OF /1
THR SOUTH 12 FEET THEREOF OF TRE SCUTH RAST 1/4 27 THR NORTHWZST 1/4 QP SECTION
14, TOWNSHIP 41 NORTRH, RAMOR 1) BAST CF THR TRIRD PRIACIPAL MERIDIAN, IN COOK

' COUNTY, ILLINDIS ]

e TV A1) E-Aa s

3°915510
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FIXED/ADJUSTABLE RATE RIDER
LIBOR 6 Month Index (As Published in The Wa)l Street Journa))

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of October, 1998 and is incorporated
into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity Deed ({the "Security
Insirument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Fixed/Adjustable
Rate Note {the "Note") to Merrill Lynch Credit Corparation, a Delawire corporation, whose strect address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (ihe "Lender”) of the same date and covering the
property described in the Security Enstrument and located at: 9300 Lawndale Street Evanston, Mllinois 60203.

THE NOTFE. PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED! INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVESZNTS, In addition Lo the covenants and agreements made in the Security Instrument, Borrower
ant Lender furthes covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for wn iuivial fixed interest rate of 6.625%. The Note also provides for a change in the
Initial Nixed rate to an adjustable inierest-rate, as follows:

4. ADJUSTABLE INTEREST RATE AWD MONTIHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change 1o an adjustable inierest rate on the ficst day of
November |, 2003, and the adjustable interest rate I wiil pav may change on that day every 6th month thereafier,
The date on whick my initial fixed interest rate changes w2 adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date "

(B) The Index

Begirning with the lirst Change‘Date, my adjustable interes, rate will be based on an Index. The “Index” is
the average of interbank offered ralli:'s'for 6 momh U.S. dollar-densminwed deposits in the London markel
("LIBOR™). as published in The Wall Street Journal. The mosi recent Index izure available as of the first business
day of the month immediately preceding the month in which the Change Date-ncsers is called the "Current Index. "

If the Index is no longer availahle, the Note Holder will choose a new indeihat is based upon comparahle
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER.-LIBOR INDEX-.Single Famiiy.-Fonnie Mae Uniform {nsirumnent

[}

ARM STANDARD RIDER - . Form 3182 5/
(05-20-98) LARSTR {page tof 4 pages)

3570231 .
9raA 5511)

¥

IR}
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property ora Beneficial Interestin Borrower. [fall or any part or any interest in it is
sold or transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not 2
natural personj without Lender’s prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by ihe Security Instrument. However, this option shall not be cxercised by
Lender if exercise is prohibited by federal law as of the date of the Security Instrument, Lender also skall
not exercise the option if: (a) Borrower causcs to be submicted to Lender information required by Lender to
cvaearz the intended transferee as if a new loan were being made 1o the transferce; and (b) Lender
reasonaly'y determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of upy covenani or agreement in the Security Instrumient is acceptable to Lender.

Torle-cxient permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender’s consenyio the loan assumption. Lender also may require the transferee 1o sign an assumption
agrecment that 1s acceptable to Lender and- that obligates the transferec to keep all the promises and
agreements made in-iie Note and in the Security Insirument. Borrower will continue to be obligated under
the Note and the Security Justcument unless Lender releases Berrower in writing.

If Lender excrcises thecpiion 1o require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice snall provide a period of not less than 30 days from the date the noice is
delivered or mailed within which’ Borrower must pay all sums secured by the Security Instrument. If
Borrower fails 1o pay these sums prior /o the expiration of this period, Lender may invoke any remedics
permitied by the Security Instrument wiinout further notice or demand on Borrower.

|THIS SPACE INTENTIGNALLY LEFT.BLANK]

9RIEH0

Form 3182 §/94
{page 3 of 3 pages)
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