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MORIGAGE, O

Amarican National Bank and Trust Company o) Chicsda 45
THIS MORTGAGE IS DATED AUGUST 31, 1993, batween® NBD Bank, as Trustee, whose address iz 8001
Lincoln, Skokie, IL 60077 (refarred to below as "Ciranior"); and First National Bank of Morton Grove, whose

address is 6201 West Dempster Street, Morton Grove, i 60053 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dciiered to Grantor pursuant to a Trust Agreement
dated July 22, 1293 and known as 53100-5K, morigages and.c:iveys lo Lender all of Grantor’s right, title, and
interest in and to the tollowing described real property, together with «ll euisting or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, an< 20purtenances; alf water, water rights,
watercourses and ditch rights {including stock in utilities with ditch oc_iirination rights); and all other rights,
royalties, and proiits relating to the real property, including without limitatior: 2!« minerals, oil, gas, geothermal and
similar matiers, located in Cook County, State of lllinols (the "Real Property™):

Lots 27 and 28 in Block t in Geogre F. Nixon and Company’s Oakton Crawturd Subdivision, Being a
subdlvision in the Northwest 1/4 of Scclion 26, Township 41 North, Range i3, East of the Third
Principal Meridian, in Cook County, lliinois.

The Real Property or its address is commonly known as 3943-45 Qakton Street, Skokie, i) 50077. The Real
Property tax identification numbear is 10=-26-100-005 & 006.

Grantor presently assigns 16 Lender ali of Grantor's right, title. and interest in and to all leases of the Preperty and
ali Rents from the Property. In additicn, Grantor granis t¢ Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have Lhe following meanings when used in this Mortgage. Terms not
vtnerwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Afl references 1o dofiar amounts shalt mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitaticn Homemakers Remodeling, inc,

Existing indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means NBD Bank, Trustee under that ceriain Trust Agreement dated July 22,
American Nationzs Bark and Trust Company of Ghicaga 83 Sucooscs Truses 1o
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08-31-1998 MORTGAGE
Loan No (Continued)

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. {a) this Morigage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and autharity to enter
into this Mortgage and to hypcthecate the Property; (c} the provisions of this Morigage do nct conflict with, or
result in a defaull under any agreement or other insirument binding upon Grantor and do not result in a viclation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
gas ma ,e no representation to Graator about Borrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession anid Use. Until in default or until Lender exercises its right to coilect Rents as provided for in the
Assignment of Rzms form executed by Grantor in connection wil the Property, Grantor may remain in
possession and Control of and operate and manage the Property and caliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintanance necessary 10 preserve its value.

Hazardous Substances. /1me terms "hazardous wasie," "hazardous substance," “disposal” "release,” and
“threatened release,” as /'sed in this Mortgage, shall have the same meanings as set forih in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CERCLA";. ‘e Superfund Amendments and Reautharization Act of 1986, Pup. L. No.
09-439 ("SARA"), the Hazardous Materials Transportation Act, 49 VU.8.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et seq., ar other applicable state or Federal laws,
rules, or regulations adopted pursuantio-any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without Lmitation, petroleum and petroleum by-products ar any fraction thereot
and asbestos. Granlor represents and weirants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, yeaeration, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(by Grantor has no knowledge of. or reason to bilieve thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any us2, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waite or substance on, under, about or from the onperti,by
any prior owners of occupants of the PfopenJ or (ig any actual or threatened litigation or claims of any kind
by any person relating 1o such maters; and (c} Excenl s previously disclosed lo and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such acivity shall be conducted in_compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes- Lender and its agents to enter upon the
Property to make such inspections and tests, at Granlor's expensg, 3s Lender may deem appropriate 1o
determine compliance of the Property with this section of the Monggga. Any inspections or_lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender to Grantor or to any other person. The representaticns and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for tazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agasst Lender for indemnity or
contribution in the event Grantor becomes fiable for ciganup or other costs under any Such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losser, iiabilities, damages,
penaities, and expenses which Lender may direcily or indirectly sustain or suffer resvigng from a breach of
this seclion of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Propeny, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the indebledness and the satisfaction ar}d
reconveyance of the lien of this Morigage and shall nct be affecled by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall fiot cause, conduct or permit any nuisance nor commu, permit, o suffer any
stripping of or waste on or to the Property or any gortion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, ar Eran! 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remave any impravements from the Real Property
without the prior written consent of Lender, As a condition ta the remaval of any Improvements, Lendes m_ag
require Grantor 1o make arrangements salisfactory to Lender to replacé such Improvements wit
tmpravements of a1 least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and lo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantar shall pramptly comniy with all laws, ordinances, and
regufations, now or hereafier in effect, of al governmental authorities applicable 1o the use or cccupancy of the
Praperty, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
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Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aflecting the Property, or the restoration and repair of the Property. if
Lender eiects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in @ manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantgr from the proceeds for the reasanable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days atler their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount Dwg\:g to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be appliec to the principal balance of the indebtedness. !f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in eifect, comglance with the insurance provisions contained in the instrument evidencing such
Existing Inueciedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliziica with the terms of thig Morigage would constitute a duplication of insurance requirament. |If
any proceeds flom the insurance become payable on loss, the provisions in this Mortgage for division of
]prgcgee%s shall arpiv only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

Grantor's Report on inzurance. Upon request of Lender, however not more than once a year, Grantor shall
furnich to Lender a report ca each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the ameount of the policy, (d) the property insured, the then current replacement value of
such property, and the manne; of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepéndent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, Crantar agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be suflivient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual reai eslcie taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of cazn year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become celinouent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the: Property. If the amount so estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mongage is executad in connection with the granting of a mortgage on a
single—family owner-occupied residential property, Grantur, i lieu of establishing such reserve account, may
pledge an interest-Dearing savings account with Lender 1o secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw Lpon the reserve (or pledge)
account to pay such items, and Lender shall not be required (& determine the validity or accuracy of any item
before paying it. Nothing in the Mongage shall be construed as requirng Lender 1o advance other monies for
such purpcses, and Lender shall not incur any liability for anything i-may do or omit (o do with respect 10 the
reserve account. All amounts in the reserve account dre hereby piedged o further secure the Indebtedness, and
Lender is hereby authorized 10 withdraw and apply such amounis on the indzitedness upon the accurrence of an
event of default as described helow.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision ¢ this Mortgage, inctudier&g any
opligation to maintain Existing Indebtedness in good standing as required below, or if 2y action or proceeding is
commenced that wouid materially atfect Lender’s interests in the Property, Lender on Crantor's behalf may, but
shall nat be required to, take any action that Lender deems appropriate, Any amour:t 1 Lender expends in so
doing will bear inlerest at the rate provided for in the Note from the date incurred or paiu by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demarc; (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payinents to become due
during either {) the term of any applicable insurance gohcy or (i) the remaining term of tne ' Note, or (c) be
treated as a bahoon payment which wili be due and payabie at the Note’s maturity. This Mortgage aiso will secure

payment of these amounts. The rights pravided for in this fparagra h shall be in addition to any other rights or any

remedies to which Lerder may be entited on account of the default. Any such action by Lender shall not be
construed as curing t+ > default so as to bar Lender from any remedy thal it otherwise would have had.

h\XArTRANTY: DEFENSE OF TITLE. The following pravisions relating to ownership of the Praperty are a part of this
ortgage.

Title. Grantor warrants that: (3) Grantor holds good and marketabie fitle of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than thase set forth in the Real Property description
or in the Exisling Indebtedness section below or in any title insurance policy, titte report, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the {ull
right, power, and authority 0 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the fawtul claims of afl perscns. n the event any action or proceedmfg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the proceeding by counsel of L.ender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. . N e
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendes may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, cenificates, and other documenis as may, in the sole opirion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, 'or preserve ({]a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Property, whether now owneq or hereafter acquired by Grantor. Unless Prohsbned by law
or agreed 1o the contrary by Lender in writing, Grantor shali reimburse Lender for all costs and expenses
incurred in connection with the matters referred 1o in this paragraph.

Atlorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for #in¢ in the name of Grantor and at Grantor's expense. For such purposes, Granter hereby
irrevocably apunints Lender as Grantor's attorney-in—fact for the purpose of making, executing, defivering,
filing, recordiry, -and doing all other things as may be necessary or desirable, in Lender's scle opinion, o
accomplish the ma.ters referred to in the preceding paragraph.

FULL PERFORMANCLE - tt Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations impused upoa Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage a:id suitable siatements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personai Profperty._ Grantor will pay, !f permitted by applicable law,
any reasonable termination {c« as _determined by Lender from time to time. if, however, payment is made by
Borrower, whether voluntarily or Otferwise, or by guarantor or. by any thirg party, on the Indebledness and
thereatter Lender is forced t0 remi-he amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or sta'c bankruptcy law or law for the relief of debtors, (b) by reason of any
judgmen, decree or order of any court o administrative body having jurisdiction over Lender or any of Lender's
roperty, of (C) by reason of any settleinniny or compromise of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrougerh thc andebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mongaas shall continue to be eflective or shall be reinstated, as the case
may be, notwithstanding any cancellation of ®us Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness and the Property wili corminue to secure the amount repaid or recovered to the same
extent as if that amount never had been originall} received by Lender, and Grantor shall be bound by any
judgmeny, decree, order, settlement or compromise relat’no to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, skall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Borrower 10 make any oayment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within tiie timc-required by this Mortgage to make any
payrFent for taxes or insurance, or any other payment necessan to prevent filing of or to effect discharge of
any lien,

Compliance Defaull. Failure of Grantor or Borrower to comply with ai- other term, obligatidn. covenant or
condition contained in this Mortgage, the Note or in any of the Related Doc/iments.

False Statements. Any warranty, representation or statement made or furniskied to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or al the time made or furnished.

Defective Collateralization. This Monpage or any of the Related Documents ceqases 12 be in full force and
effect (including failure of any coflateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reasaon.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a quirg business, the
insolvency of Grantor or Borrower, the aPpomgment of a receiver for any pan of Grailor or Borrower's
property, any assignment for the benelit of creditors, any type of creditor workout, or the commencement of
dny proceeding under any bankruptcy o insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of toreclosure or forfeilure proceedings, whether by judicial
praceeding, seif-help, repossession or any other method, by any creditor ¢f Grantor of by any governmental
agency against any of the Properiy. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Gramtor or Borrower under the terms af any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any inaebtedness or other obligation of Grantor of
Borrower to Lender, whether existing now or later,

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisling Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny.

Events Affecting Guarantor, Any of the preceding events occurs with respect to'any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or fiability

WY




P

~  UNOFFICIAL COPY

sig Jo SuivubBaq auy) Jeau umoys S9sSaIppe ayl 0] patdanp ‘predeid abelsod 'jjew paisiwibal 0 payiLad 'sseo
1S} [rew SIS PAUUN YL Ul PANSOTaP UBUM BA)IB)D PAWAN AG jleysS ‘Pajew i o Ja1nod wbiuwaag paziuboos)
AJIEUGIIEY B LM DOJISOU3D USUM JO 'PBIBAISD AIfENIZE Uaym aAIay 99 |eyS pue ‘(me) AG paiinbal asimisylo
ssgjun) ajnuisoejajel Ag jues aq Aew ‘Buiium Ul 2Q |iBYS 'JCIURID O} B{ES JO 3D)10U AUE pUE )jNEjop JO aDH0U
Aur voneywy jnoylim Burpn(ou) 'abebuoyy St s9pun 3210u Auy ‘SIILHVYE HIHLO ANV HOLNYHD 0L SIDILON

‘M) AQ PapIn0Id SWNS JAYi0 || 03 UOIIPPR Ul '8iS02 unod Aue Aed jpm os’le 1Bmou0g me| ajqeaydde
AQ pauuad juaixa 8yl 01 'aourINSUl BN pue 'sod) (esiesdde pue ‘suodal s.ofonns '(suodal 3.nS0j08.0)
Buipmauy) suodal 9 bureigo 'SPJ039) BUIYIBSS JO 1S0D 3yl 'SB0IAISS UOND9||02 Wawbpni-isod galedgouue
Aue pue seadde ‘(uonounful Jo Ae1s onewolne Aue aleoea o Appow 0) sugye Buipnjou) sbuipasitid
Adldniyueq 10} S99; SA3uIORE Guipnjoul "INSmE) B SI 91911 10U L0 Jaylaym Sasuadxa (e6a| s,1apus pue 83
SASUIONE S 12puat ‘Me| algeddde Japun sy AuB 0} 123[GNS J3ASMOY ‘UCIIRII INOYIM ‘SpN|ou) ydeiBeae

51yl Aq pasAA0D Sosuadxd  "SION Syl Ui 10} pBpIACId 31B) aul JB predal |un unipusdxe )0 EP B o
1SSJRUY JPaq {lEYS PUB puewap uo ajqeAed ssaufa;qapu ayl jo ued B 3wodeq peys siybu si jo juswazious
3yl Jo )sasalul Syt Jo uondslod |yl Joj owll Aue je Aiessasou ase uowido 5,J0pudt W ey Jopuen Aq
paLNIUl sasuadxa 3IqeuUoSE) Pa 'PaA|oALl 51 UGHIR UNOY AUE JOu IO Jayisysn jeadde Aue uo pue jel) Je 533}
SAauione se djqeuoseas abpnipe Aew LN0Y Syl SB WNS YoNS J2A0DS: 01 PARNUS 3G JBysS 1opuan '‘abebuop
SILl 10 Sual 3yl o Aue 90i0jud O} uoNde O KNS AuR SajniSw JApuUaT J| -sasuadxy ‘saa4 SA3uIoNY

"8BRGUO SiL) JopuUn SAIPIWDL S DSIDIAND PUR JNjap
e ase09p 0 lyby S Jap1aa7 13848 10U ([ByS wi0pad 0] Jamouog JO 10JUBIS) jo ain|e) JoYE abeblow Syl sepun
12M01109 JO JOWEIT) [0 uciv26Hqo ue w:c?.:ad 0] UoNJe axe] 10 SAINRPUDTND SYBW O] UONDIId UR pue ‘Apalal
J3yio Aue Jo ynsind apndya lou jjeys Apawaa Aue ansind o} JBOU&J AQ uonna|g  uoisia0id Jayio Aue Jo
UOISIAGID JEYL LM BDUBNCWDY J2U1S PUBIAP O} 3SIMIBUIO siybu s Aped ayl aaipnlfeid 40 JO [@AEM B 33nyisuod
lou fleys sbebuoW siyl jo uesiruid B 0 yoralq B jo Aled Aug AG JSAIBM Y SIIPAWISY JO MO0 LIPAIEM

‘uOpISOdsIP IO 9jes aY)
Jo aum) ay) ao0jaq sAeBp (01) udl ISk 1 uaamb adou uesw Amqs B2110U ?|gEUOSEIY 8pBW 3Q 0} 5| Auadold
JeUDSidd 2y} JO LoNISOdSIp PADUBIUL )50 1O 3leS 3ieAud AurR LoIyM 1SYR Sw a3yl JC 10 Auadord |Buossad
Iy} JO ajes Jngnd Aue jo aoejd DUE Sl 222 JO 320U BICRUOSRAL I0UBIE) aAID 1eyS Japua 'Sies §O SNON

‘Apadosd 3yl jo uoiuod Aue 1o B uo aes mgnd Aue je pig
0} POV 2q {leys Jopua 's3Ies afesrdas Ag 10-2iBS auo w ‘Aj0leseddas 10 sayioboy Auadorg o\) jo Led Aue o
{2 |1as 0} 83l aq Jjeys JapuaT 'sapawal pue siubu si Buisiamexa u) ‘pajryssRw Auadeid sy) aaey o) 1B |1
puR Aue 3AlRM AQSIRY JOMO1i0Q J0 JorelD ‘me) Jiqeadde Aq paiuiad waixe syl o] Auatold Iy Jo RS

Anba U 10 mep 1B 3)qe)ieAr
10 210N ay) Jc ab6eBuon syl ur papinoud saipawal puz suBy ISYI0 B BABY {JRUS JBPUATY "Saipawiay 340

'UoNIBS SIYY Ul pepIacid siybl
3y} Jo 3sInaxa ayl wol gemgaoa: SjuNoWe (je jo voneddde say: Japuat Cl anp SSaupaiGapu] ayl Wl BUIMEWS:
Aouaioyep Aue 10) luawbpnl e umigo Aew sapusal ‘Me) apesgdde Aq polwied )1 yuawbpnp Asumdyeq

‘Avadolg ag)
jo ued Aue 1o (B w1 153181W S,J0URID BUISORaI0; 82199P |RIPNf € 241G ABW 19PUST 'amS0j0aI0g IMIpDP

“IBAIID)
2 se fuiies woy) uosiad B Ajrenbs)p 10u jBys sapual AQ uawAo|dwa uiowe [BRURISONS B AQ sseupa;qatfug
3y} spaaaxa Auadosd SUl JO aneA Wsiedde Ul 10U JO JSYIDUM ISIXD EUS JBAI339) € j0 uaunuiodde
ayi 01 Wbl sJispuat ‘mel AQ pauwiad i puoq NOYIM aMAIRS ABW JaAI3091 0 uMssassod up asbebuow
2yl -sseupeigepu] ayl isuiele ‘diysiaslzoes aul J0 1S00 8y} 3A0GR pue ses0 'spasdnid ayl Aidde pue
Apadoig 2yl wo SIUaH ay) 1391100 Ol PuUe '31BS 10 3INS0yIB.0) Butpatad Ausdoty eul ajeiado o1 'Auadoid ayy
ansasaud pue 109101d ©) samod alyl yim '&uadmg 2y} Jo Ued Aue JO jje JO LDISSBSSCJ 7AE] 0) PRRIDOde Janleoe)
2 9aey 0} Jo uoissassod u) sabiebuow se padeid aq o) Wby oyl 3ABY j|BYS Japua) 'W0IS$ass0g U @ebebliom

19A1R008 B yBnosys 10 ‘Juebe Aq 'uosiad vt 1ayne ydeibesedqns i Lanpun siybin si 9510100
AW SODUDT  “POISIX® puBwIp ayl Joj spuncsd Jodord AuE 1ou o Joyloym ‘apewl oue studviAed Sy Ui
J0} suonebnqo syl AjSNES (jeys puewsap S Japua 0] asucdsa Ul JapuaT Ol $JaSn Y10 JO SUPIaLAg sjudwhed
'Sp9920.d DUl 1091100 pue awes 2yl SieNoGaY 01 PUB JOIURIS) JO SWRU Byl Ut J03JaU) Wewer Ul PaARDS!
SIUSWINISY! 9SJOPLA 0] 10B)-Ut—-AQUIONE S JOJURIL) SB JApua saleuﬁgsa{; Alqea0ADLl JOILRID LHL; iapual AQ
Po129(102 2J€ Sjuay B4l ) I8P 0] ALDIMD SB3) BN JO Juas JO Siudwaed ayew o) ALadDIg oy '3 Jasn JAYID
10 Jurua} Aue annbai Aewl Jepua "IuBl SIyl JO B3URIBUUNY U ‘SSaupe)gapu| 3y} Isulebe 'S1S02 S JopLua sA0ge
puR JOAQ '$Poastud 19u oyl Ajdde pue ‘piedun pue anp ISed siunowe Buipniou) 'siudy 8yl 10800 pud Aladolg
3yt jO uossassed AN 01 'IBMOLOG JO JOIURID 0] J0N0U Jnoyim ‘WYBL: AU ABY HRUS JBpUST ‘SIUdY 19310

‘P07 JRIDIBWWOS WICHIU 3y} Jopun Aued painsos B JO SO
pue sybl ay) e aABy |lBYS Japuat 'AUadolg [BU0SIag ay) Jo Led Aue Jo [fe 0) 1oadsal Yia 'SAPIWRH DN
‘Aed 03 pasnbas
aq pinom Jamonog yaym Aeuad wewdeds:d Aue Buipnidu 'aiqeied pue anp A@IRIpawill| SSaUPIIgapul 31ud
3Y) 218102p 0) JBM0.10g O 8210 oYL uondo sit 18 WS 3Y) 8ARY [BYS 1BPUIT 'SSIUPIIPU] 3Ry
: :me] AQ papinoid sepawss Jo sybu
/Bylo Aue 0) uolIppe u) 'SaIpBaWs) pue syt Gumoio) ayl jo asow 10 BUC Aue 3519)9%8 Al ‘uoNdD Sii 1B 'Japus’
"124B2.94) SW) AUB 18 pue {inEjaq JO WaAl Aue jo 3du21:n320 aul uodn “L1AVA3A NO STHOIWIY ONV SLHOIM

"2INI3SUL J19SH SWadP AjGRUOSEY Jopua ‘Apanoasuy

‘pasiedu S Ssaupa1gapU] 841 J0 asuBLIoMad Jo JuswAed jo 108ds0ld
8] S8AB1(9Q JoPUaT J0 'UDIPUOD |BIOUBUY $,49M0L0H Ul $1n220 abueyd asiaspe feliajew v ‘abueys awiaapy

"SSAUP3IGAPL) DYl JO AJUBRJENT) AUR “JBpUn

-
FLY

.t
o
L
1o
-

Sﬁuﬁg t 68 6 (panu!moo) ON UBOT]
g abegd FOVDIHON B661-1£-80

-




wonu  UNOFFICIAL COPY

Loan No (Continued) ) 891 &

Page 9

Term———— orTs

Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
cther parties, specifying that the purpose of the notice is to change the panty's acdress. Ali copies of notices of
tareclosure from the holder of any jien which has priority over this Mortgage shall be sent to Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times ol Grantor's cuirent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment o this
Mongage shall be effective unless given in writing and signed by the party or parties sought to be charged ar
bound By the alteration or amendment.

Annual Reports. if the Propen}z is used for purposes other than Granter's residence, Grantor shall furnish 10

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previcus fiscal year in such form and detail as Lender shall require. "Net operaling income” sha

trﬂeag ail (‘:Tash receipts from the Property less all cash expenditures made in connection with the operation of
e Propertv:

Applicable L?w. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Winais. This [do'tgage shall be governed by and consirued in accordance with the laws of the State of
lilinois.

Caplion Headings. 'Cuartion headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be nc-nerger of the interest or estate created by this Mortgage with any other interest or
estale in }nLe Faropeny at any-ume held by or for the benelit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties; Corporate Authority., All obligations of Grantor and Borrower under this Mcrigage shall be
oint and several, and all referencas to Grantor shall mean each and every Grantor, and all referances to

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Maiigave.

Severabiiity. if a court of competent jurisdiction finds any provision of this Mortgage tc be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as t0 any other persons or circumstances. If feasible, any such offending ﬁrovi.siun shall be
deemed to be modified 10 be within the limits oi~exiarceability or validity: however, it the offending provision
cannot be so modified, it shall be stricken and all ot provisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations statzd in this Mortgage on transfer of Grantor’s interest,

this Mortgage shall be binding upcn and inure te the benefit of the parties, their successors and assigns. |f

ownership of the Properly becomes vested in a person othc: than Grantor, Lender, without notice to Grantor

may ceal with Grantor's successors with reference to this ‘Miongage and the indebledness by way o!

f{g&b%a:‘r?%nce or exiension without releasing Grantor from the obligations of this Mortgage or lability under the
ebtedness,

Time Is of the Essence. Time is of the essence in the perfarmance of4his Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivesall rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securnd by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{rights und2r this Morntgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Mo Jefay or omission on the
part of Lender in e,xgrcxsin?_'.any right shall of’era!e as a waiver of such right or ary other right. A waiver by
any party of 2 provision of this Mcnﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver oy Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any’of Lender's rights
cr any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mongage. the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent is reguired.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Granter
thereby warrants that it possesses full power and authority 19 execute this instrument). It is expressly undersicod
and agreed that with the exception of the foregoing warranty, notwithstanding anything 10 the contrary contained
herein, that each and all of the warranties, indemniftes, representations, covenants, undentakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, urdertakings, and agreements of Grantor, are nevertheless each and every one of
them made and inlended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
Mortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtcdness under this Mortgage, or to perform any
covenant, undertaking, or agbreemem, either express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person naw or herealter claiming any right or security under -

this Morigage, and that so far as Grantor and its successors personally are concerned, the legal helder or holders
of the Note and the owner or owners of any Indebtedness shall look so!eﬁlz 10 the Property for the payment of the

Nate and indebtecness, by the enforcement of the lien created by this Mortgage in the manner provided in the
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