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This Assignment of Rents prepared by: —Sartlett Johnson RELTSTLE SERVICES #.

ASSIGIMENT OF RENTS

Amatican Nedona' sack and Trest Company ol Chicsgo as Successor Trustes fo

THIS ASSIGNMENT OF RENTS IS oérgo\nusug: 31,1998, between NBD Bank, as Trustee, whose address

is 8001 Lincoln, Skokie, IL 60077'(referred'ta Balow ae *arandor”; BRaPE! National Bank of Morton Grave,
whose address is 6201 West Dempsler Sireet, Morton Grevz, I 60053 (referred to below as "Lender").

ASSIGNMENT. For valuable consideralion, Grantor assigng, arants a continuing security interest in, and
conveys lo Lender all of Grantor’s right, title, and interest in and !5 the Rents from ihe following described
Property located in Cook County, State of lllinois:

Lots 27 and 28 in Block 1 in Geogre F. Nixon and Company’s Ozxtrn Crawford Subdivision, Being &
subdivision in the Norlhwest 1/4 of Section 26, Township 41 Nao th, Range 13, East of the Third
Principal Meridian, in Cook County, lilinois,

The Heal Property or its address is commonly known as 3943-45 Qakton Street, Sko'ie, Il 60077, The Real
Propeny tax identification numter is 10-26~100-005 & 006.

DEFINITIONS. The tollowing words shall have the follawing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uni,orm Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Assignment. The word "Assignmem” means this Assignment of Rents between Grantor and Lender, and
includes without limiiation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower™ means Homemakers Remodeling, Inc..

Existing Indebtedness. The words "Existing indebtedness™ mean an existing obligation which may be
securad by this Assignment,

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Evenis of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment onty to grant and convey that Grantor's interest in the Real Property and to
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Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall sirictly
periorm all of Grantor’s abligations under this Assignment. Unless and until Lender exercises its right to collect
the Rerws as provided below and so long as there is no default under this Assignment, Grantor man remain in
possession and control of and operate and manage the Properly and collect the Hents, provided that the granting
of the i;:’ght to collect the Rents shall not constilule Lender's consent 1o the yse ¢f cash collateral in a bankiuptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

ODwnership. Grantor is enlitled to receive the Rents free and clear of all rights, loans, liens. encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument pw in force,

No Further Trarisfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantar's rights
in the Rents excpi as provided in this Agreement.

LENDER'S RIGHT TU COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred uncertvis Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nofice to Tenants. Lencer may send notices to an{ and all tenants of the Property advising them of this
Assignment and directing-2i Rents t¢ be paid directly {o Lender or Lender’s agent.

Enter the Property. Lender mav.eriar upen and take possession of the Property; demand, collect and receive

from the tenants ¢r from any otker persons liable therefor, ali of the Rents; institute and carry on all legal

proceedings necessary for the protestion of the Property, including such proceedings as may be necessary to

{gcoger pcr:tssession of the Property; coltert the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may ente: upan the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all srrvices of all employees, including their eguipment, and of afl
continuing costs and expenses of maiMaining the Fioperty in proper repair and condition, and also 10 pay ail
tgxeg. assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property,

Compliance wilh Laws. Lender may do any and all tnfnos 1o execute and comply with the laws of the State of
iinois and also all other iaws, rules, orders, ordinances 2ac requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or/any pant of the Pioperty for such term or lerms
and ¢n such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as-lender inay deem appropriate, either in
L;agder s name or in Grantor's name, 1o rent and manage the Property, ir.cluding the collection and application
of Rents. :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Granto and to bave all of the powers
ol Grantor for the purposes stated above,

Ne Requirement to Act. Lender shall not be required to do any of the foregoinh: an(s-or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall. ool require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the-Pruperty shall be lor
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. uender, in its sole
discretion, shal} determine the application of any and all Rents receiv: bg i; however, any such Rents received
by Lender which are not applied 10 such costs and expensgs shall be appiied to the Indebtedness.
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Nole rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the
abligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement an file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Barrower's trustee in bankruptcy or to
arg similar person under any federal or state bankrupicy law of (aw for the relief of debtors, {b) by reason 0f any
jucgment, decree or order ot any court or adminisirative body having jurisdiction over Lender or any of Lender's
property, or (¢} by reason of any settiement ar compromis¢ of any claim made by Lender with any claimant
fincluding without limitation Baorrower), the Indebtedness shall be considered unpaid for the purpese of
enforcement of this Assignment and this Assignmert shali continue to be eHective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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mongagee in possession or receiver may serve without bond i permitted by law. Lender's right 1o the
Iapé)cmtment of & receiver shall exist whether or not the apparent value of the Property exceeds the
n

ebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

gtlzer Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nole or
y law.

Waiver: Eleclicn of Remedies, A waiver by any party of a breach of a provision of this Assignment shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict campliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ary other
remedy, and an eleclion to make ex?endilures or take action 19 periorm an oblipation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not aRect Lender’s right to declare
a default and exercise its remedies under this Assignment,

Attorneys’. Feex; Expenses. It Lender institules any suit or acticn to enforce any of the terms of this
Assignment, L.ander shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
lees ai trial and o~ any appeal. Whether ¢r not any court action is involved, ali reasonable expenses incurred
by Lender that in"{ender's opinion are necessary at any time for the protection of jts interest or the
enforcement of its riakts shall become a part of the Iindebledness payable on demand and shali bear interest
from-the dae of experditure untit reﬁaid al the rate provided for in the Nole. Expenses covered by this
Pafagraph include, witkcu: iimitation, however subject to any limits under applicable 1aw, Lender’s atiorneys
e2s and Lender's legal exprases whether or not there is a lawsuil, including attorneys’ tees for bankrupicy
proceedings (including effurts to modify or vacale any automatic stay or imjunction), appeals and any
anticipated post-judgment crtiection services, the cost of searching records, obtaining title reports (inctuding
loreclosure reponts), surveyors' reponts, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Borrower also will.2y any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The follzwing miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together-with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the mattars set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effeclive unless Givenin writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmzat

Applicable Law. This Assignment has been delivercd lo Lender and accepted by Lender in the State of

Hlinois. This Assignment shali be governed by and construed in accordance with the laws of the State ot
litinois.

Muliiple Parties; Corporate Authority. Al obiigations of Giar.er and Borrower under this Assignment shall be
oint and several, and all references to_Grantor shall meai ezch and every Grantor, and all references 1o
orrower shall mean each and every Borrower. This mean:-inat each of the persons signing below is
responsible for all obligations in this Agsignment.

No Modification. Grantor shall not enter into any agreement with the-huider of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consént of Lende:. Grantor shali neither request nor
accept any fulure advances under any such security agreement without the 7ior written consent of Lender.

Sevefabim%. it a court of competent jurisdiction finds any provision of this, Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render-that provision invalid or
unenforceable as to any other persons or circumslances, It feasible, any such (Mending provisicn shajl be
deemed to be modified 1o be within the limits of enforceability or validity; however,-ii *he altending provision
cannot be so modified, it shall be stricken and all other provisions of this ‘Assignment in_ i other respects shal
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on trariter of Grantor's
interest, this Assignment shall te binding upon and inure to the benefit of the parties, their successors and
assigns, ownershuF of the Property becomes vesied in a person other than Grantor, Lender, withou! notice
lo Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbeasance or exiension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁms and benefits of the
homestead.exempticn laws of the State of Iiinois as to all Indebiedness secured by this Assignmant,

Waiver of Hiﬂ\l}t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON_BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTO

R
QCQUIRIN%‘; ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {(or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or amission
on the pan of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other pgqv_i,s_ion.,' No prior waiver by

C i s enal,
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