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HINSDALE BANK

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1998, between Margsrel Ann: Galdt, a widow, whose address is
6527 Laurel Avenue, Indian Head Park, !l 60525 (referred to beiow as "Grarior”); and Hinsdale Bank & Trust
Co., whose address is 25 East First Streel, Hinsdale, IL 6052% (referred to beicw as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granter morigages, warrants, ars ~onveys to Lender all
of Granior's right. titie, anc interest in and 10 the following described real property, together-with alt existing or
subsequently erected or affixed buildings, improvements and fixtures; ail ezsements, rwits of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stock in uatiues with ditch or
wrigation rights); and ail other rights, royalties, and profits relating to the real property, including without limitation
ail minerals, oil. gas, gecthermal and similar matters, located in Cook County, State of lllinois (the "Real
Property™):

LOT 691 IN ROBERT BARTLETT'S LA GRANGE HIGHLANDS UNIT NO. 11 A SUBDIVISION OF PART

OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 6527 Laurel Avenue, Indian Head Park, {L €0525.
The Real Property 1ax identification number is 18-20-105-001.

Grantor presently assigns to Lender all of Grantor’s right, tit'e, and interest in and to all teases ol the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
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regulations, and ordinances described above. Gramor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mongage. Any Inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any respansibility or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contamed herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indireclly sustain or suffer resulting from a breach of
this section of the Morigage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Martgage, including the obligation ta indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shalt not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. /Gri.ntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste or.-or to the Praperty or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), sz ‘gravel or rock products without the prior written consent of Lender. -

Removal of improvements, “Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrragements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal valuz:

Lender’s Right to Enter. Lender anr iis agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lenaci £ Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions ofthis Morigage.

Compliance with Governmental Requirementa. Grantor shail promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Granter may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appca’s, so lang as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinior, Lender's interests in the Propeng are not jeppardized,
Lender may require Grantar 10 post adequate security or 3 surety bond, reasonably sa isfactory to Lender, 10
protect Lender's interest.

Duty to Profect. Grantor agrees neither to abandon nor cdve unattended the Property. Grantor shall do alt
other acts. in addition fo those acts set forth above in this ‘secrion, which from the character and use of the
Properly are reasonably necessary to protect and preserve thePruparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optior,-aeclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or tiansfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial ¢r-eauitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contras<.-cantract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any wiher-methad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability comnany, transfer also
includes any change in ownership of more than twenty-five percent {25%) ot the voting stock, pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option sha nint be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
crtgage. : _
Payment. Grantor shall pay when due (and in all events prior to delinquency@ all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for wark done on or for services rendered or material furnished to the
Property. Grantcr shall maintain the Property free of all liens having priority over or equal to the interest ot

Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Granter may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, so long as Lender’s interest in the Property is not Aeo ardized. Ha lien
arises or is filed as a rosult of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien is filed, within fifteen (15) days afler Grantar has notice af the filing, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shait satisty any adverse judgmenl before enforcement against the Property.
Grantog. shall name Lender as an additiondl obligee under any surely bond furnished in the comntest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
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taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any timea
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenis.

aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on The Real Praperty in an amount sutficiem to avoid application of any coinsurance clause, and
with a standard morigagee clfause in favor of Lender. Policies shalt be writlen bF' such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall defliver to Lender certificates of
coverage from ea.h insurer containing a stiputation that coverage will not be cancelled or diminished without a
minimum of ter {1{) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
hability for failure te-give such notice. Each insurance policy alsc shall include an endorsement providing that
coverage in favor of wender will not be impaired in ary way by any act, omission or defauit of Grantor or any
other person. Shouly t'ie Real Property at any time become localed in an area designated by the Director of
the Federal Emergency - “anagement Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintair Federal Flood insu.2nce for the full unpaid principa!l balance of the loan, ug to the maximum policy
limits set under the Nationai Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term oi the.loan.

Application of Proceeds. Grantar siall promcfmy notily Lender of any lgss or damage to the Property. Lender
may make proof of loss it Grantor‘s"s to do so within fiftleen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lenter may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affe:ting the Property, or the restoration and repair of the Property. i
Lender elects 10 apply the proceeds 1o recteration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements i a manner satisfaciory 10 Lender.  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from (he rioceeds for the reasonable cost of repair of restoration i
Grantor is not in default upder this Mortgage. A.y proceeds which have not been disbursed within 180 days
after their receipt an¢ which Lender has not commitied to the repair or restoration of the Property shall be
used first to pay any amount awing to Lender undr this Monqage, then 1o pay accrued interest, and the
remainder, if any, shall be applied 10 the principal balanse of the Indebtedness. It Lender holds any proceeds
after payment in full of the Ingdebtedness, such proceeds <iizil be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance sndll inure to the benefit of and pass to, the
purchaser of the Property covered Dy this Mortgage at any tiusiee’s sale or other sale held urder the
provisions of this Morigage, or al any foreclosure sale of such Prorerty,

Compliance with Existing indebtedness. During the period in whicn any Existing Indebtedness described
below is in eflect, compliance with the insurance provisions contained.n the instrument evidencing such
Existing indebledness shall constitule compliance with the insurance picvisions under this Morgage, 1o the
extent compliance with the terms of this Mortgage would constitute a dupticetion of insurance reguircment. It
any proceeds from the insurance become payable on loss, the provisions i1 this Mortgage for division of
rgcge%s shall apply only to thal portion of the proceeds not payabie [0 the halder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Moitgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any 2cton or roceeagm (S
commenced that would materially atect Lender’s interests in the Propenty, Lender on Grasite.'s behalf may, but
shall not Ye required 10, 1ake any action that Lender deems appropriate. Any amount that Lenr'ar expends in s0
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred oi nagid by Lender 10
the date of repayment by Grantor. All such expenses, at Lender’s option, will a? be payable on oenand, (b) be
added 10 the balance of the credit line and be apportioned among and be payable with any instaliment payments
10 become due during either él) the term of any applicable insurance poticy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paymen! which will be due and payable at the Tredit Agreement's
maturity. ‘rhls‘ Mortgage also will secure payment of these amounis. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitfed on account of the default.
Any such action by Lender shall not be construed as curing the default so as 10 bar Lender from any remedy that
it otherwise would have had.

}IARRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
crigage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title ot record to the Propeny in fee
simple, free and clear of all bens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opirion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Gramor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomina!l party in such proceeding, but Lender shall be
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entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior 1o the lien
securing payment of an existing obligation to Federal Home Loan Mortga‘ge. Corp. The existing obligationt has
a current principal balance of approximately $3,600.00 and is in the original principal amount of $6,300.00.
Grantor expressly covenants and agrees lo pay, of see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebledness,
or any defdult under any security documents for such indebtedness.

No Modification. Giantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemcnt which has priority over this Mortgfaee tc)‘y which that agreement 15 modified, amendeg,
extended, or renewed without the Bnor written consent of Lender. Grantor shall neither request nor accept
any future advances unde: any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following nrovisions refating to condemnation of the Property are a part of this Mortgage.

Apglicaﬁon of Net Proceeds. 1-all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the:.award be applied t0 the Indebtedness or the repair or restoration of the

roperty. The nel proceeds ar the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys’ fees incurred bviender in connection with the condemnation.

Proceedings. If any proceeding in condemaction is filed, Granior shali promptly notity Lender in writing, and
Grantor shall promptly take such sleps és may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suci qaceeding, but Lender shall be entitied 10 participate in the
proceeding and to be represented m the procecring by cnunsel of its own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments.a% may be requested by it from time to time to permit such
participation.,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEZRIIMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lerder, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action ‘ie’raquested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lencer for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing (nrs Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording re-registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section apples.' (a) a specific tax upon this type of
Mo_rtﬁaé}e or upon all or any part of the Indebtedness secured by this Mcrtgage; (D) a specific tax on Borrower
which Borrower is authorizéd or required to deduct from payments on the I'idnbtedness secured by this léoe of
Mortgage; {c) a tax on this type of Mortgage chargeable against the Lerder or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness =+ or payments of principal and
interest made by Borrower.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined oelcw), and Lender may
exercise any or all of i1s available remedies for an Eveat of Default as provided below v.iless Grantor either
Lq) pays the tax before it becomes delingquent, or %p).contests the tax as growded abuve ‘n the Taxes and

aefs gecnon and deposits with Lender cash or a sufficient corporate surety bornd or other gecurity satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a par of this Mortgage. _

Security Agreement. This instrument shall constitute a securily agreement (o the extent any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unilorm Commercial Code as amended from ume 10 lime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Hents and
Personal Property, in addition 10 recordm% this Mortgage in the real propeity records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting ar
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.
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'FURTHER ASSURANCES; ATTERNEY-—IN-FACT. The foliowing provisions relating to further assurances and
attorney~in~fact are a part of this Mortgage.

Further Assurances. At any time. and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made. executed or celivered, to Lender or to Lender's designee, and when
requested by Lencer, cause 10 be filed, recorded, reliled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
secunty deeds, security agreements. financing stalements, continuation statements. instruments of further
assurance, cerltficales, and other docurnents as may, in the sole opinion of Lender, be necessary or desirable
in grder to effectuate. complete, perfect, continue, ‘or preserve (a) the obligations of Grantor anc Borrower
under the Credil Agreement, this Marigage, and the Related Documents, and (b} the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all
costs and expenses incurred In connection with the matters referred 10 in this paragraph.

Attorney~in~Facl. If Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do so for and in.the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appants Lengder as Grantor's attorney-in=fact for the purpose of making, executing, delivering,
filing, recording, anz. dning all other things das may be necessary or desirable, in Lender's sole opinion, to
accomplish the maites referred 10 in the preceding paragraph.

FULL PERFORMANCE. i1 dcrrower pays all the Indebtedness when due. terminates the credit line account, and
otherwise performs ail the ohapations nmPosed upcon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a suitable saiciaetion ol this Morigage and suitable statements of termination of any financin
statement or file evidencing Lendear s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermined by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever. payment is made by Borrower, whether voluntanly or otherwise, or by guarantcr or by any third party, on
the Indebtedness and thereafter Lender is ‘urced 10 remit the amount of that payment (a) to Borrower’s trustee in
bankruplcy or to any similar person under any.federal or state bankruptcy law or law tor the relief of dentors, (b
by reason of any judgment, decrae or order ot any court or administrative body having jusisdiction over Lender or
any of Lender’s property, or (c) by reason of anv-cettlement or compromise of any claim made by Lender with any
claimant {including without fimitation Borrower), tre Indebtedness shall be considered unpaid for the purpose of
enforcernent of this Mortgage and this Mortgage £nal zontinue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this #'srigage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Froperty will cortinusto secure the amount repaid or recovered to the same
extent as if thal amount never had been originally received by Lender, and Granter shali be bound by any
judgment, decree, order, settiement or compromise relating-t5-the Indebtedness or to this Mertgage.

DEFAULT. Each of the following, at the option of Lender, siigh constitule an event of default ("Event cf Default”™)
under this Mu_n?_age: (a) Grantor commils fraud or makes a mzieial misrepresentation ai any time in conriection
with the credit Tine account. This can include, for example, a false: statement about Grantor's income, assets,
liabilities, or any other aspects of Granior's financial condition. (b} ‘rantor does not meet the rep.aY,rnem terms of
the credit line account. () Grantor’s action or inaction adversely afiedis the collateral for the credit line account or
Lender’s rights in the coliateral. This can include, for exampie, failure ‘0 maintain required insurance, waste or
destructive use of the dwelling. failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, craation of a lien on the dwelling without Lender's peirussion, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Celauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedses provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Bereower to declare the
entire Indebledness immediately due and payable, including any prepayment penally wijun Corrower would be
required {5 pay.

UCC Remedies. With respect 1o all or anr part of the Personal Property, Lendet shall have aithe rights and
remedies of a secuied parly under the Uniforms Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Froperty and collect the Rents, inciuding amounts past due and unpaid, and app? the net proceeds, over and
above Lender's costs, aganst the Indebtedness. [n furtherance of this right, Lender ma% reﬂuure any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, i the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ang to negotiate the same and collect the proceeds.
Payments by tenants ar cther users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph eithar in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as rpongagee In pOSSession or to have a
receiver appointed to take possession of all or any part of the Properly, with the power {0 protect and preserve
the Property, to operate the Property prcccdnnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

morigagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
a%pomlmenl of a recewver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person trom serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
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tzl:e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law ar in eqguity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, in one salé or by separate sales. Lender shall be entitled to
bid at any public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispgsition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositic.n.

Waiver; Election of Bumedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of o7 prejudice the Ean 's rights otherwise to demand strict compliance with that provision
or any other provision. - Fioction by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an eleclion{a.:nake expenditures or take action 10 perform an obligation of Grantor or Borrower
under this Mongage after faliurz of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remeaiss runder this Mortgage.

Aftorneys’ Fees; Expenses. Ii i.cnder institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to.racover such sum as the count may adiudge reasonable as attorneys’
faes at trial and on any appeal. Whethar.or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion zie necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until repaid avthe rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law. Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to modir, or vacate an?v automatic stay ar injunction), aﬁaeais and
any anticipated post-judgment collection servicas, the cost of searching records, obtaining title reparts
(inCluding foreclosure “reports), surveyors' reponts, awd 2ppraisal fees, and title insurance, 1o the extent
Permm by applicabie law. Borrower also will pay any.crlrt costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ur.dcr this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in"wiing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective w':an deposited in the Uniled States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning af this
Mortgage. Any party may change its address for notices under this Mortgane by giving formal written nctice 1o the
other parties. specifying that the purpose of the natice is to change the pany = address. All copies of nntices of
foreclosure from the holder of any lien which has priority over this Mortgage shal he sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrecs ‘o keep Lender informed at all
times of Grantor’'s current address. .

MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a part ¢f 'his Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the ntir2 understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ¢t-ur ‘emendment to this

ortgage shall be effective uniess given in writing and signed by the party or parties soug'in.to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the iaws of the State of
Iliinois.

Caption Headings. Caption headings in this Mcrtgage are for convenience purposes only and are not to be
used to interpret r define the provisions of this MofRgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |[n ;hLe Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under 1his Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to 8orrower shall mean each

?hrgd l\?‘lw:':try Borrower. This means that each of the persons signing below is responsible for all gbligations in
is Mortgage.

Severabitity. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall-

remain valid and enforceable. _
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Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interes,
this Mortgage shall be binding upon and inure to the benefit of the panies, their successors and assigns. f
ownership of the Property becomes vested 1n a person other than Grantor, Lender, withaut notice 1o Grantor,
may deal with Grantor's successors with reference to this Mongage and the Indebledness by way of
Ifo‘rjb%ar%nce or extension without releasing Grantor from the ctligations of this Mortgage or liability under the
noebiedness.

Time Is of the Egsence. Time is of the egssence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all cights and benefits of the
homestead exemphan laws of the State of linois as to all Indebtedness secured by this Mortgage.

Walvers and Consenis. Lender shall not be geemed to have waived any rights under this Mortgage (or under
the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender QX_QC!SIT‘.% any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of 4 provision of th's Monﬁage shall not constilule a waiver of or prejudice the party's right otherwise
1o demand strict.compliance with that provision or_ary other provision. No prior waiver by Lender, nor any
course of dealing »stween Lender and Granlor or Borrower, shall constilute a waiver of any of Lender’s rights
or any nf Granter_or Borrower's obligations as fo any future transactions. Whenever consent by Lender is
required in this Mcitgage. the graniing of such consent by Lender in any instarce shall not constitute
continuing consent 1o suusequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTGR
AGREES TO ITS TERMS.

GRANTCOR:
Ry ey )
Margare ne Boidt

INDIVIDUAL ACKNOV/(L COGMENT

STATE OF 11linn.s )
) 88

COUNTY OF DuPage )

On this day before me, the undersigned Notary Public, perscnally appeared Margare! Anne Boldt, 1o me known 10
be the indinduat described in and who executed the Morigage, and acknowledged trat be or she signed the
Mortgage as his or her ‘ree and volurtary act and deed. for the uses and purpeses thereininentioned.

Given uriler my hapg and official seal this __ 1sL day of _ Octobec .18 54

Residing at 25 E. Flrst ST., Hinsdale, IL €0521

Notary Public in and for the State ot Illinois

OFFICIAL SEAL
KAY LAUX

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPRES: 0BOS/00
ALAALS L MAALA NN A

My commission expires 8/05 /2000
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