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T @DATGAGE

THIS MORTGAGE IS DATED OCTOBER 7, 1998 ustween Helen Sakoufakis, married !o Alhanasios
Sakoufakis, whose address is 4805 E. River Rd., Nurririge, It 60656 (referred 1o below as "Grantor™); and

North Community Bank, whose address is 3639 North Sruadway, Chicago, IL 60613 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable congideration, Grantor nio.*;ages, warrants, and conveys {o Lender all
of Grantor’s right, title, and interest in and to the foilowing described sea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inCivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the realprzoerty, including without limitation
ail minerais, cil, gas, geothermal and simiiar matters, located in Cook County-State of lllinois (the "Real
Property™): ‘

LOT 5 IN OSSLER AND DISANO'S RESUBDIVISION OF LOTS 7, 8, 9 AND 0’4 -CARL G. NEMETH'S
RESUBDIVISION OF LOTS 1 TO 8, BOTH INCLUSIVE, OF CARL G. NEMETH'S £UBDIVISION OF THE
SOUTH HALF OF THAT PART OF THE WEST HALF OF THE SQUTHWEST QUAR .8 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, L1i%G SOUTH OF
THE NORTH 40 RODS THEREOF (EXCEPT THE EAST 990 FEET THEREOF AND EXCEPT THAT PART
TAKEN FOR EAST RIVER ROAD), ACCORDING TO THE PLAT OF SAID OSSLER AND DISANO’S
RESUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON NOVEMBER 15, 1967 AS DOCUMENT NUMBER 2355540

The Real Property or its address is commonly known as 4805 E. River Road, Norridge, I 60656. The Real
Property tax identification number is 12-11-312-020.

Grantor presently assigns to Lender afi of Grantor's right, title,-and interest in and to all ieases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the foliowing imeanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Loan No 11012342 (Continued)
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future fents, revenues, income, issues, royalties, profits, and
other benefits derived from the Praperty. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
*anti-deficiency” law, or any other taw which may prevemt Lender from bringing any action aggmst Gramor,
Including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. '

GRANTOR'S R:PRESENTATIONS AND WARRANTIES, Grantor warrants that: () this Morntgage is executed at
Borrower's request.and not at the request of Lender; {b) Grantor has the full power, right, and authority to enler
into this Mart’ga?e aud o hypothecate the Property; {c) the provisions of this Mortgage do not conflict with, or
result in a default unoer ar 'y agreement or other insirument binding upon Grantor and do not result in a violation of
any law, requlation, court fesree or cider applicable 10 Grantor, g) Grantor has estabiished adeguate means of
obiaining from Borrower (9 d-continuing basis information aboui Borrower's financial condition; and (e} Lender
gas mad}e no representaticn tu, Grantor about Borrower (including without limitation the creditwonthiness of
orrower},

PAYMENT AND PERFORMANCE. Cxcept as otherwise provided in this Mortgage, Barrower shall pay to Lender
all indebtedness secured by this Mungege as it becomes due,'and Borrower and Grantor shall strictly perform all
their respeclive obligations under this ongage. :

POSSESSION AND MAINTENANCE OF “HE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by (n2 following provisions:

Possession and Use. Until in default, Gian.or may remain in possessicn and contral of and operate and
manage the Property and collect the Rents fron:the Property.

Duly to Maintain. Grantor shall maintain the Properyin tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to presarve its vaive,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forh in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (CEACLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardaus Materials Transportation Aci, 42 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. aiother applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. Th: terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and peticieum by-products or any frapuon thereof
and asbestos. Grantor represents and warrants t0_Lender that: (a) During the pericd of Granter's ownership
of the Property, there has been no use, generation, manu'acture, sturrge. treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on,vitder, about of from 1he. Propenty,
-(b) Grantor has no knowledge of, or reason to believe that thete has been, exceot as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufactui= slorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, abuut or from the Propert\ﬁ_by
any prior owners or occupants of the Propertg or (i) any actual or threatened litigatica or claims of any kind
by any person relating to such matlers; and (c) Except as previously disclosed tp 3d- acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracor, agent or other authorized vser of the Property
shall use, generate, manufacture, store, treat, dispose of, Or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducled in conrliance with ail
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those aws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be lor Lender's purposes only and shall not be canstrued to create any resgansibility or liability
on the part of Lender 1o Grantor cr to any other person. The representations and warranties contained herein
are hased on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor hecomes liable for cleanup or other zosts under any such laws, and
agrees 10 indemnify and hold harmless Lender against any and all claims, 'osses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaciure,” storage, disposal,
release or threatened release of a hazardous wasie or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnily, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Morntgage and shall not be aitected by Lender's
acquisition of any interest in the Property, whether Dy foreclosure of Gtherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will nat remove, or grant 10 any other party the right to remove, any timber, minerals




- UNOFFICIAL COPY® -~

.

A|RUCSERS 8G ABW SE WO} YONS U) PUB SIIUBCWOD JUBINSW LONS AG USPMM 3Q [jBUS $311j0d ‘anbos
Aew JIpus) se asuerInsy Jejlaq pue uondniiu ssau_rsgg ‘prezey Q1 pajwl lou NG Swpniou aluRInsu
JBI0 UONS_urelulew |leys JOJUBRID) 'Ajleuolippy  'S&ionod aJueinsul AWIGRI 4oNS U] SpRunsu) jeuollippe
se paweu Buiaq JapudT yum 1sonbas Aew JOpUIT SE Siunowe abBIACD YINs Ul 2oueinsul Aliqel |eieunh
AAISUaYadwoY VIBlURW pUR 81n004d OSIR {BYS JOJURIY) JBPUBT JO JOAE) Ul 3snie)) SebebLOoul PIEPURIS B LA
PUB '9SNE}J SIURINSWOD AUE J0 Uoieddde DIOAR 01 JU2]oHNS Junowe Ue ut Aadoid 8ok 3y 1O SIUBWAAIOLY)
e BUBACD BnEA B|GRINSUI §N) OYl 0§ SISEQ JuBWEle|ds) B U0 SIUBWISSIOPUS HDEIAADD DIPUSIXD
PJEDURIS LM BOUBINSUI 2)) JO S3IDNOC UIBUIRW puR 3INJ0:d |12YS JOIURID  ‘AJURINSU| JO IDULLUILNEW

‘abebuon
S)yl jo ued e aie Auadoid ay) Guunsw) of Suneis suoisiaoud BuUImONIC) JUL ‘FONVHASNI JOVIAVA ALNIJOYd

‘SjudwanoKdw yans Jo
1502 3yl Aed [pm PUB LED JOREIL) 1Y) JOPUaT 0) AI0I1DRISIES SSOURINSSE SURADE JApudT 01 YSIUIN Japuss Jo
Isanbal uodn (1w JOWRIE “S{eLSIAW JO 'SRIAIBS HIOM agl 0 Junoooe Ue papassy aq PIN0Y udi J8L0 Jo 'udl
S, USLIEUBIBL “udl| S,JIUBYIDW AUB ) 'ALisd0ld 3yl O} paliddns e SieldlBW Aue 10 'POYSILIN 5 5801AJ3S ALR
'PROUBWILICD S YJOM AUB 810,3Q SABD [G]) UDBYY 1SEB| I8 JSpUBT ANIOU J{BYS JOIUBJD UOIIINJISUOY) JO 0NON

'AU2001d 9y} 1suiebe SJUBWSSSSSE puR SAXEL AU JO IUBWISIBIS UalM B
ol Aue 1B J9pUDT 0} BABP O (81910 BluaW L300 aleudoidde ay) SZUOYINE J[RUS PUE SIUBLUSS3SSE JO SaXE]
8y} 40 Juawhed Jo 32u3IAY AIOIDRISIIES JBpLST 01 YSIUING pUBWEP UodN {BUS JOWEID Judwiied O 2auapiag

sBuipasanid

19102 3wl wl pagsu_um; Juaq Auns Aue sapun 3aBilgo |RuCIIPPR U Se 1apudT aweu {lBys Joluelo
'Auadosg 2yl isulebe Wawcy s;us 81043q WBWBDN! 3SISADE Aue AJSIES |[ByS PUB JOpUal pue J|asi pud)ep
[lByS JOUBIS) 'I1SDU0D Aue Ly U241 DY) JOPUN 3IBS JO 9MS0|2340) B JO JNSII B SB ONIIJE pinod eyl Sabieyd
18410 Jo s33j sAauIole pue SiSCO uike snid usl 3yl aBIEYISIP 0 JUSIDYNS JUNOWE UE Ul JapuaT O] AJ010BSHES
AuIndes Jaqio Jo_puaq Alains arzi0diod UBIDIYNS B L0 USED J9pURT ulm Jisodep ‘iepuan AQ palsanbos
J1 10 'uB)l Ay} jo ableydsip aul aundss ‘Guly eyl JO IMNOU SBY JOJURIE) IBYR SAED {G1) UBBYN UIJUM ‘pajl ! udy
e J ‘10 Sasue uag Bl‘.]l Jaye SABD (Gi) vaaly UM ||Bys Jojuess "JudwAeduou O INSal B Se pap S L0 sasue
uai B )| "po21puedost jou S| Auadog ay) ) saisiu §,1apua) se buo) 0s ‘Aed o} uonklngo oyl JBAC oyndsip uye;
PoOD B yum UONIBULIOD Ul WIEID 10 TIUBLSSRSSE 'YB) AUR JO JUSWARD DIOYYIIM ABW JOJUBIE) ‘18ajuos o) ybiy

‘ydeifesed Gumono; aul ut pupInaid asImIayI0 Se 1dIX2 pUR ‘MOI9q 01 DOLIBIBI SSBUPaIYSDU
Bunsixg syl Joj 1037X9 'BNp 10U SJUBWSSASSE DL SIXE JO LYY B 40} Idaoxe ‘aBeBuow Syl Jepun sapuaT
J0 1s59131U1 9Y1 0} [enba Jo Jano Aluoud Buiney St e jO 094 ALadold oY) UIBILIBW jleys Jollel Auadolyd
3y} O} paysiuin) [BUIIRW JO PaJ3PUL SIMAIDS J0J JO UD BUOP MIOM 1O} SWIBD (B anp uauym Aed Heys pue
'Auadcu¢ 34} J0 WNo2de U Jo 1suiete paing) SABIBLD 221505 1amas puR Safiseyd 1B1EM 'SIUDLLSSISSE 'Saxe)
feroads "sexet jj0JAed 'saxe) |l {Aauanbunap 01 Joud siuana- e u) pue) anp uaym Aed |leys Joiein “juawhed

‘abebuow
Siy) jo ued ' sie Ausdoid 8yl UO Sual| pue SaxXel ayl 0i budeial suoisinosd Bumolo) aul "SNIIT ANY SIXVL

AR SIoUI|) AQ 10 MEB[1RI0DD) AQ PaNqIuoId 51 8810183 YoNis I 19pud Ag
PasI2exa 3G ou (1BYS uoudo siut JBAIMOH I0juBID) Jo 'aq ABW ©SPJIY) SE ‘s1Salatul Aurdwod AlpQen paywl) 1o
sisasoiul diysiauped 'Ho0)s Bunoa syl 10 (9,G2) Wa21ad aay-Aluami ULY] RI0W JO AiYSIBUMO W abuByd Aue Sapm oW
OS{e Jajsues) ‘Aueciwsod Amigel) pekwn) Jo diysiauued ‘uoneiediod B S| J0Musie) AUB ) ‘1Se1ajul AWadoy4 By JO
BIUBAIAUDD JO POWIBW JBYIO AU AQ 10 'ALSC0.IG 1B8Y Byl 0] &} BuiPIoy Sl pue) Aue 0] 10 U) 15501 [BIaN3usq
Aue jo s3j5uen 1o ‘Wawubisse '3es Ag 0 '19eNu0D uondo-asea) ‘sieak (B) saill uey) Jaieasb wiial B yim isasaiw
Ployasea| 'paap J0) WENU0D "IRNU0D puil ‘10BALON JES USWHIEISUI 'PI3P ‘3B MGIINO AQ Jayisum AIRIUNIOAU)
Jo Areunoa Jaylaym Bigqeinba io |eoyouaq ‘lebe; sayloym iasayl (ssuswn 12 and ybu Aue o Auadoigd
jeay jO Q2URABAUDD TY) SUBSLU ,JDJSUBI) 10 JjeS, v "Aladold jBaY Byl ul 153131&; Aue Lo ‘Auadold 1eoy oy o uwed
Aue 0 (B J0 ‘Wasuod uanum 10ud S J9pUBT BY) Inoywm '1B)suel) o ajes ayl uodn abeBuopw iUl AQ paIndas swns
jie aigeded pue anp ApIEIpaUNLE BJE03P 'UONdO Il 18 ‘AR Jepuat "WIANTT A8 INISWOD = IVS NO 3N0

‘Auadolg ay) an1as3.d pue 1231024 0) Aessadau A;qéuosum e Aupnolg
Byl JO SN pUE JALIBIEYD Ayl WO YoM ‘UOHDSS SIYl Ul SA0QR YUo) 188 SIOR ASQUL 0} UOIPPE Ui 3198 J3YI0
I 0D |feys Jowes) Auddold 3y} p3puaNBLN JAEI| JOU UOPURQR 0} JOYIIoU SaaJbk Joluelny 19d)%ud o) Aing

"1S3.2)U1 §,49puaT 10210:d 0] JapudT 01 Ai0loeisiIES A|qRUCSES! 'Puoq AlDINS B 10 AlsnIas
arenbape 1504 o JowelD) 2anbas ABW Jopudl poazipsedos! Jou 318 ALdoid ayl Ut SISRIBIUL S J3pUaT 'uoiuido
j0S §,/9pua7 Ul 'Se Bug| oS pue os Buiop 0 Joixd Duiuam i JapuaT payliou Sey JoeID se.bud) 05 'sjeadde
aleudosdde Suipniou) ‘Buipasiosd Aue BulND 2ouRHAWOD PIoYULM Pue UONEINGS) J0 'SOUBLIPIO 'ME| YIRS Aue
yire; poob ui 1$3ju0d ABW JOWEISD JOY SAIGESI] YIAA SUEDLaWY Ayl ‘lonenw noyim Buipniou 'Apsdold
3l J0 Aguednaso Jo asn ayl 0 9)geaydde SANLOYINE BIWaWL:SA0D |8 JO 'J0849 Wi JOYRDIOY 10 MOV 'Suoienbol
pue 'sadueuipic ‘Sme} )R yiim Aidwod Adwosd jleys lolueity spuawannbay uIniiaAon ym ssuehdwo)

pbeBUoW Syl JO SUGHPUOD pue SULBL aul Yim doueldwod
sJoirig) jo sasodind o) Auadosd Byl 193dsun O) DUE SISBIDIUI S,JOPUDT O} PUIUE OF SOWIN} B|QRUOSED]
f1e e Auadoid leay syl uodn Jatua Aew seAuRIudsadal pue sluate Si pue Japuat ‘1ajug of B 9,1apuan

‘anjen |enba ISED) Ik JO Siuawaandu|

%u_m swawanoidw; yons ooeides 0) 10pudT 03 Asesies swuswobuene aWew G soueic) 3nnbai
Bl J3pU3T ‘SIudWan0idwy Aue JO |PAOWS: BY) O] LOIPUOD B Sy “JIPU@T JO JUISUDI uanum 1014 3y InOyIm
Auadosd 1eay ayl wouy Sluawancidw) Aue 3A0WS 1O USHIOWAP 10U JIBUS JoluRsg) “Sudwaaoiduly Jo [RAOWISY

'JOPU3T JO JUBSU0I UdLLM Jo1d 3y} INoYIM S1ONPosd Y001 10 1BARIS ‘hos ‘(seb pue po Buipniou)

(panunuo)) ZYEZLOL) ON UBOT
v afeg FOVHLIHON 86612001



wom  UNOFFJCIAL COPY
Loan No 11012342 {Continued)

prospect of payment or per!ormancé of the Indebtedness is impaired.
insecurity. Lender reasonably deems itse!f insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the octurrence of any Event of Default and at any time thereater,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
emireégd[ebtedness immediately due and payable, including any prepayment penalty which Borsower would be
required to pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nolice to Grantor or Borrower, to take possession of the
Property and coliect the Rents, including amounts past gue and unpaid, and app(ljy the net proceeds, over and
above Lender’s costs, against the Indebiedness. 1n furtherance of this right, Lender max re&mre any tenant or
ather user of tre Property to make payments of rent or use fees directly to Lender, 11 the Rents are collected
by Lender, then. Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payrient thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments Dy tena‘its or other users to Lender in response to Lender’s demand shall satisfy the obligalions for
which the paymetiis aie made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights undzeiliis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessiur. |cnder shall have the right to be placed as mortgagee in possession or in have a
receiver appointed 10 1ake possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Fraperly preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ahove the cost of the receivership, against the Indebtedness. The
mongagee in possession or receiver may serve without bond it permitted by faw. Lender’s right to the
apﬂpomtmem of a receiver shall exist—whether or not the apparent value of lhe Property exieeds the
Indebtedness by a substantial amount. Eraployment by Lender shall not disqualify a person from serving as a
receiver. :

Jhudg:ial Foreclosure. Lender rmay oblaine judicial decree foreclosing Grantor's interest in all or any part of
the Propeny.

Deficiency Judgment. It permitted by applicable-iaw, L:ender may obtain a j_udgmem for any deficiency
remaining in the Indebtedness due to Lender after appiication. of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights anvi :remedies provided in this Mortgage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable 'aw, Grantor or Borrower hereby waive any and
all right to have the property marshalied. In exercising its rignt..and remedies, Lender shall be free to sell all
or any part ol the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property. -

Notice of Sale. Lender shall give Grantor reasonable notice of the tim# and place of any public sale of the
Personal Property or of the time after which an?t private sale or other.nttended disposition of the Persanal
Property is to be made. Reasonable notice shall mean notice given at lzast ten (10) days before the time of
the sale or disposition, '

Waiver; Eleclion of Remedies, A waiver by anf\: party of a breach of a provizian of this Martgage shall not
constitute a waiver ol or prejudice the party’s rights olherwise to demand strict coripliznce with that provision
or any ofher provision. Election by Lender to pursue any remedy shall not exclie pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not atfect Lenge: 's-right to declare a
default and exercise its remedies under this Mortgage, -

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Montgage, tender shall be entitied to recover such sum as the court may adfudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time fcr the protection of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable an demand and shall bear interest
trom the date of expenditure uniil repaid at the rate provided for in the Note. Expenses covered by this
Paragraph inctude, without limitation, however subject to any limits under applicable law, Lender's aitorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
proceedings (including efforts to modify or vacate anfv automatic stay or injunction), appeals and any
anticipated post-judgment colleclion services, the cost of searching records, obtainin title repons (incluging
foreclosure reports), surverors' reports, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Borrower also will pay any courl costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall_be effective when acluarlkg delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
ciass, certiied or registered maﬂ,_postaage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s addréss. All copies of natices of

.
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acceptable 1o Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage will nol be cancefled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not confaining any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
AgenCy as a special flood hazarg area, Grantor agrees to cbtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
}nsurance Program, or as otherwise required by Lender, and to mairtain such insurance for the term of the
can.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do ‘so within fifteen (15" days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply theé proceeds to the reduction of the
Indebtedness, payment of any lien aifecting the Property, or the festoralion and repair of the Property. W
Lender elects 10 apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proo! o such
expenditure, ‘pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is net in-defauit under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt/and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any’ amount owing to Lender under this Mortgage, then to pae« accrued interest, ard the
remainder, if any, Sial ke aejphed t¢ the principal balance of the Indabtedness. If Lender holds any proceeds
after payment in fuit of the In ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sal:. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property. rsvered by this Mortgage at anB trustee's sale or other sale held under the
provisions of this Mortgage, or at-aiiy foreclosure sale of such Property.

Compliance with Exisling Indebiedness. During the period in which any Existing Indebtedness described
helcw is in effect, comg iance with thie imsurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute comnliance with the insurance provisions under this Mortgage, ta the

Page 5

extent compliance with tne terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payahle on loss, the provisions in this Morigage for division of

rgceeg; shali apply only to that portion-o* the proceeds not payable to the holder of the Existing
‘ndebtedness.

Grantor's Repert an Insurance. Upan request of Lender, hawever nat more than once a year, Grantor shal!
furnish to Lender a report on each existing policy oI insurance showing: (a)hthe name of the insurer; (b} the

risks insured; (c) the amount of the policy; (d) the prarerty insured, the then current replacement value of
such property, and the manner of delermining that value, ard (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with-any provision of this Mortgage, including any
" obligation 10 maintain Existing Indebteiiness in good standing as required below, or it an action or proceeding is
commenced that would materiaily affect Lender’s interests in the Property, Lender on Grantor’s behaif may, but
shall not be required to, take any action that Lender deems appropriate. Anv amount that Lender expends in so
coing will bear interest at the rate provided lor in the Note from the date incurred.or paid by Lender to the date of
repayment by Granior. Al such expenses, at Lender’s option, wiil {a) be payab'c on-demarna, (b) be added to the
bafance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during_either ?) the term of any applicable insurance gohcy or én) the remainir.o term of the Note, or (¢} be
treated as a balioon payment which will he due and payable at the Note's maturity. This Mongage also will secure
payment of these amounts. The rights provided for in this paragraph shail be in addition te any other rights or any
remedies to which Lender may be entitied on account of the default. Any such aclion by tender shall not be
construed as curing the defau't so as to bar Lender from any remedy that it otherwise would nzve had.

I'\:JW’.;%FUWI'Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and Clear of al! liens and encumbrances other than those set farth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in lavor of, and accepted by, Lender in conngction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Martgage to Lender.

Detense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the fawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s litie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulalions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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Loan No 11012342 {Continued)

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homesiead Exeinption for the purpose of expressfy releasing and waiving all
rights and benefits of the homesiead exemption laws of the Slale of liiinois a8 to all debls secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

WW«:/

Athanas-os Sakoutakis

INDIVIDUAL ACKNOWLEDGMENT

714174 0SS

STATEOF — / }

) 88

A
counTy oF A0 )<_ )

On this day before me, the undersigned Notaty Pixblic, perscnally appeared Helen Sakoutakis, to me known to be
the incividual described in and who executed 1 Morigage, and acknowledged that he or she signed the
Mongage as his or her free and voluntary act and gocd for the us ﬁnd pu 0ses therem gj C?oned

‘ y harid and official s;ajyn %‘j Qay ot
Razeing at _ G’AJ Cj’w

Notary Public in and for ihe State of s L no 5

My cotnmission expires ) A f -

] V‘M “mn
f OFFaql fi s SEQr ”m b

CATHERINE
Notary putile, "t‘t t)l .rll.r1~i1£ i

é. My Commissiay; ¢ TS ERS B
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Loen No 11012342 (Continued)
B INDIVIDUAL ACKNOWLEDGMENT

.. linoi S 3  'QFFICIAL SEAL"
STATE OF LJ ) CATHERINE G. GILTNER
Notary Public, State of linols

g )85 My Commission Explres Coc. 18, 2000
WW
COUNTY OF CO OL \

On this day before me, the undersigned Notary Public, personally appeared Athanasios Sakoufakis, 1o me known
to be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

Derbir w47
Chica 5O

day of

and purposes therein mentioned. 6’ {—);,-
Givengrjdes my harie and cyl se?l/'lhis ;

By WJ?JM'-_ AN ‘
Notary Public in and for the StaXs of Hlimis

T

Residing at

My commission expires

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day before me, the undetsi

10 be the individual described in an

he ar she signed the Waiver of Homeste
‘and purposes therein mentioned.

Given under my hend and official seal this

By

Notary Public in and for the St

My commission expir
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