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MOFTGAGE

THIS MORTGAGE 1S DATED OCTOBER 12, 1998, betwoe:¢ ASLAM YOUSUF, UNMARRIED, whose address is
1939 S HARLEM AVE APT 2W, BERWYN, IL. 60402 (refeivad io below as "Grantor"); and GUARANTY HOME
EQUITY, whose address is 1100 Jorie Blvd Suite 355, Oakbrocs; 1. 60521 (referred to below as “Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigayes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and tc the following described reat propeny, together with all existing or
subsequently erecled or affixed buildings, improvements and lixtures; all easements, rights of way, and
appunienances, all water, water nghts, watercourses and ditch rights (incivaing stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, tocated in COOK County, State of lllinois (the "Rea
Property”):

SEE ATTACHED

The Real Property or its address is commonly known as 1939 S HARLEM AVE APT 2w, KERWYN, IL 60402,
The Real Property tax identification number is 16-15- -316-048-1005.

Grantor presently 2ssigns to Lender all of Grantor's right, title, and interest in and {o all leases of the Propeny and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Rents.

DéFlNlTIONS. The fcllowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means ASLAM YOUSUF. The Grantor is the mortgagor under this Maortgage.

Guarantor., The word "Guarantor" means and includes without limitation each and all of the guaraniors,
surelies. ang accommodation parlies in connection with the Indebtedness.
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extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with g standard mortgagee clause in lavor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceplabie 1o Lender. Grantor shall defiver to Lender certificates of
toverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for faiture to r{we such notice. Each insurance policy also shall include an endarsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any fime become located in an area designated by the Director of
the Fegeral Emerrgenc Management Agency as a special flood hazard area, Granior aqwrees lo obtain and
maintain Federal Flood Insurance for the tull’unpaid principal balance of the ican, up to the maximum policy
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.,

Application of Proceeds. Grantor shall promplly noti%z Lender of any loss or damage to the Property it the
cstimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 1o
co 80 within fitezn (15) daa/s of the casually. Whether or not Lender's security is impaired, Lender may, at its
election, apply tha proceeds 10 the reguction of the Indebtedness, payment ¢ any lien affecting the Property,
or the restoralion zid repair of the Property.

EXPENDITURES BY LFWDER. i Grantor fails to comply with any provision of this Morgage, inctudier;g any
obligation to maintain Txisiio Indebledress in gocd standing as required below, or if any action or proceeding is
commenced that woulc mateizlly affect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shail not be required to, take ary action that Lender deems appropriate. Any amount that Lender expends’in so
going will bear nlerest at the rali:_trovided for in the Note from the date incurred or paid by Lender to the date of
repayment bx Grantor. All suci experses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be appofionad-among and be payable with any instaliment payments to become due
during either {:} the term of any applcable insurance policy or r«qu the remaining _term of the Note, or {c) be
treated as a balloon payment which will be"gug and payable al the Note's maturity. This Mortgage also will secure
payment of these amaunts. The righ:s provided for in this {paragra?h shall be in addition to anx other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lenger from any remedy that it otherwise would have had.

!\:gArI‘%FIANTY; DEFENSE OF TITLE. The following s uvisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee
simple, ‘ree and clear of all liens and encumbrances «thv.rithan those set forth in the Rea) ProPerty description
or in the Existing Indebtedness section below or in any.tle insurance policy, titie report, or final tiile opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortyage o Lender.

Defense of Tille, Subject to the excefa!ion in the paragraph ahsve, Grantor warrants and will forever defend
the titie to tha Property against the lawtul claims of all persons.

EXISTING INDEBTEDNESS. The ioliowing provisions concerning. £xisting indebledness (ihe "Existing
Indebtedness”) are a part of this Morigage. |

Existing Lien. The lien of this Morigage securing the Indebtedness may Ue secondary and inferior to an
existing fien. Granlor expressly covenanis and ‘agrees 10 pay, or see .0 the paymént of, the Existing
indebtedness and to prevent any default on such indebtedness, any default uncer the instruments evidencing
such indebtedness, or any default under any security documenis for such indebicdness.

Defaull. It the payment of any instaliment of principal or any interest on the Existing !nebtedness is not made
within the time required by the note evidencing such indebtedness, or should & dataglt occur under the
instrument securing such indebtedness and not be cured during any applicable grace zeriod therein, then, at
the og_non of Lender, the ingebtedness secured by this Mortgage shall become immediaceiy due and payable,
and this Mortgage shali be in default, .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perferms ali the obligations
tmposed upon Grantor under this Mortgage, Lender shall execute and defiver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencmlg Lender's
security interest in the Rents and the Personal Property. Grantor will Pay, if permited by applicable law, any
reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by Grantor,
whether voluntarily or ctherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced 1o remit the amount of that payment (a) to Granior’s trustee in bankruptcy or tg any similar person under
any federal or state bankruptcy law or 1aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's sropery, or (€) by reason of
any settiement or compromise of any ciaim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be etfective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of ihis Mortgage or of any note or other instrument or agreement evidencina the Indebledness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
been ariginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or 1o this Morigage.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mongage:

Defaull on Indebtednass. Failire of Grantor to make any payment when due on the indebtedness.
ST
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v 10-12-1598 MORTGAGE Page 5
Loan No 14-66025803 (Continued)

LEGAL IBENTIFICATION. AS PART OF THE NOTARY SEAL, WE REQUIRE LEGAL IDENTIFICATION IN THE
FORM OF A DRIVER'S LICENSE, STATE I.D.. MILITARY I.D.. OR PASSPORT  PLEASE ENTER THE LD
NUMBERS FOR ALL SIGNERS ON THE LINES INDIGATED BELOW:

Y- 0005 - 121 (APPLICANT)

(CO-APPLICANT).

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Morigage and by this reference is made a part of this Morigage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Morngage,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

i
v

X &&Q\h\ AL
ASLAM%

9891 6579

INDIVIDISAL ACKNOWLEDGMENT

OFFICIAL SEAL

)

)

p

. JAMES M SKERNEY
 NOTARY PUBLIC, STATE OF ILLINOIS
§ MY COMMISSION EXPIRES: 0711101

STATEOF 7 /s

P Ty Twa

countyor ok

On this day before me, the undersigned Nolary Public, persenally appezred ASLAM YOUSUF, to me known to be
the individual descrived in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and Jucuoses therein mentioned.

Given under my hand and official seal this &4 day of _ (hmbes . 19 2.

By y Residing at

v

Notary Public in and for the State of <2/}, .,

My commission expires i i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 5.26 (¢) 1998 CFI ProServices, inc. All rights reserved.
(IL-G03 YOUSUF.LN R1.0VL)




UNOFFICI'AL copy .

98916872

Order #:8268-37

Reference: Yousuf

Property: 1639 S. Harlem Avel Apt 2W, Berwyn, IL 60402 County: Cook

Legal Description: Unit No. 5 as described in curvey delineated on and attached to and a part of a
Declaration of Condominium Ownership repistered on the 1th Day of May, 1983 as Documnent No. 3307729,
together with an undivided 17.8% intcrest (except the Unity delineated and described in said survey) in aad to
the following described premises: Lot 506 (except the North 3.4e¢t thereof) and the North 21 feet of Lot 505,
in Berwyn Gardens, a Subdivision of the South 1271.3 feet of the Southwest quarter of Section 19, Township

39 North, Range 13, East of the Third Principal Meridian, in Cook County, Hllinois
|

Permanent Index Number(s):  16-19-316-048-3003

Owner(s) of Record:  Aslam Yousuf
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