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THIS MORTGAGE ("Security Insiruraent”) is given on  SEPTEMBER 25, 1998 . The mortgager is
MICHAEL S. HEALY mapRriED TO LORSY. R. HEALY

/‘.
(“Borrower™). This Security Instrument is given to  NOXHWEST MORTGAGE, INC.

4

which is organized and existing under the laws of THE STATE 2P CALIPORNIA . and whose
address is P.O. BOX 5137, DES MCINES, IA 503065137

_ (“Lender”). Borrower owes Lender he principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNDRED AND 06/100

Lollars (U.S. S****157,500.00 ).

This debr is evidenced by Borrower's note dated the same date as this Secrdity Instrument ("Note"}, which provides for
monihly payments, with the full debt, if not paid earlier, due and payable on OCTUBLP 01, 2005
This Security Instrument secures o Lender: {a) the re epayment of the debt evidenced by the-Mate, with interest, and all rerewak
extensions and modifications of the Note; (b) the payment of all other sums, with interes(,\advanced under paragraph 7 10
protect the security of this Security Instrumeni; and () the performance of Borrower's covenanis.and agreements under this
Security Insirument and the Note. For this purpose, Borrower docs hereby mortgage, grant and conv:v.to Lender the following
deseribed property located in COOK County, Iliinois:
PLEASE SEE ATTACHED LEGAL

Hazatm  OMTI Yy
TAY STATEMENTS SHOULD BR SENT T0: NORWEST MORTGAGE INC., P.0. BOX 5137, DES MOINES, IA
503065137 ‘
Parcel ID #: 14 19 434 046 1024 E( { Y- | G-434-eHd6- 10y !
-which has the address of 3201 N. RAVENSWOOD AVE #302, CHICAGO Streer, Cury), ¢
irois 6Q®57 {Zip Codel ("Property Address”);
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« TOGETHER WITH all the improvements now or hereafter erecred on the propenty, and all casements, appurtenances, and
fixwures now or hercafter a part of the property. All replacements and additions shall aiso be covered by this Sccurity
Instrusnent. All of the foregoing is referred o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Berrower is lawitHy seised of the estate hereby conveyed and has the right to morigage,
grant amdd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property .

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prempily pay when due the
prin¢ipal of and intzrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and assessments which may attain priority over this Seeurity Instrument as a Jien on the Propenty: (b) vewarly leasehold payments
or ground rents on the Propenty, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insuranee preminms,
if any; (e) yearly mortgagc insurance premiums, if any: and (f) any swins payable by Borrower to Lender, in accordance with
the provisions of paragraph 8.1 liew of the payment of mortgage insurance premiums. These items are called “Escrow lems.”
Lender may, a1 any time, coiicse and hold Funds in an amount not to exceed the maximum amount & lende for a federally
related morigage loan may requiie ©or Borrower's escrow account under the federal Real Estate Settlerment Procedures Act of
1973 as amended from time 1o time. Y2 %.8.C. Section 2601 e seq. ("RESPA"), unless another faw hat applies 1o the Funds
sets a lesser amount. If so. Lender muy. av any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds dic.on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with-gpaicable law,

The Funds shall be held in an imstitution vnoss deposits are insured by a federal ugency, instrumentality, or emity
(including Lender, if Lender is such an institution) oz iz-any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow hiems. Lender may not charge Borrower for hol<img and applying the Funds, annually analyzing the escrow account, or
venitying the Escrow [tems, unless Lender pays Borrower ircrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tims charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicakle law provides otherwise, Unless an agreement is made ot
applicable law requires interest (o be paid, Lender shall not be requires o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing. however, that interest shail Yie paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and dubiis w the Funds and the purpose for which ench
debit 10 the Funds was made. The Funds are pledged as addirional security for 241 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account w0 Borrower
for the excess Funds in accardance with the requirements of applicable taw. If the.ameum of the Funds held by Lender at any

time 1s not sutficient 1o pay the Escrow Items when due, Lender may so notify Borroweran writing, and, in such case Borrower -

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mehe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall pioinptly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agais! the swins secured by
this Security Insirument.

3. Appiication of Payments. Unless applicable iaw provides otherwise, all payments received by Lender umder p.nmp_.r.nphs
! and Z shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Lieas. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributable 1o the Propery

which may attain priority over this Security Instruinent, and leaschold payments or ground renis, if any. Borrower shall pay

these abligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of wnounts 10 be paid under this paragr aph
I¥ Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Sceurity Instroment uniess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion operate to prevent the
cnforcement of the lien; or (c) secures from the holder of the len an agreement satisfactory 10 Lender subbrdinating the en,to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority qvgr

Inthizia;_
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this.Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or 1ake one or
. more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inserance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “exiended coverage” and any otber hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mayv, at Lender's
option, abtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard morigage clause. Lender
shall kave the right to hold the policies and renewals. 1f Lender requires, Borrower shali promptly give 1o Lender ali rcccipls of
patd ptemiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applicd to eestoration or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconoraically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower ahandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender miay collect the surance procecds. Lender may use the proceeds to repair or testore the Property or to pay sums
secured by this Security Instriniant, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly gayments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired 0y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
Jmmediately prior to 1he acquisition,

6. Occupancy, Preservation, Maintenance #ia Protection of the Property; Borrower's Loun Application; Leaseholds.
Berrower shall occupy, establish, and use the Properry a3 Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shatl continue to occupy tn Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property 1o deteriorate, or commit waste 4nbes Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lende*'s good faith judgment could result in fotfeiture of the
Property or otherwise materially impair the lien created by this Security Znzirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the.action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiere of (he Borroyier's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's securiiy.interest, Borrower shall also be in default if
Borrower, during the foan application process, gave materialty false or inaccurate ipicenation or siatemnents 1o Lender (or failed
to provice Lender with any material information) in connection with the loan evidenced by the Note. including, but not limited
to, represeniations concerning Borrower's occupancy of the Property as a principal residerce. If this Security Instrument is on a
leasehold. Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to she merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ara pgreements contained in
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender's rights ia.tba. Property (such as a
proceedmg in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), (hen Lender may do and
pay for whalever is necessary to protect the value of the Propeny and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorreys’ fees and cntering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionid debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a5 the Note ra'e and shall be payable, with inlerest. vpon notice from Lender 1 Borrower requesting
paymem

8. Mortgage Insurance. If Lender TE(]UI]’Cd mortgage insurince as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect, If, for any reason, the
mongage irsurance coverage required by Lender lapses or ceases i be in effect, Borrower shall pay the premiums required 1o

nitals,
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obtairi caverage suhstantially equivalent to the imortgage insurance previously in effect, at a cost substantially equivalent 1o the
. cost 1o Borrower of the mongage insurance previously in effect, from an allernate morgage insurer-approved by Lender. If
substantially cquivalent mostgage insurance coverage is not available, Burtower shall pay to Lender cach month a sum cqual o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept. use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
payrments may no longer be required, at the option of Lender, if mortgage insurance coverage (ir the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is oblained. Borrower shall pay
the premiums required 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather 1aking of any part of the Property, er for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. _

In the event of a ivialtaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Propery immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Security Instrument immediaely Uefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall” be’raduced by the amounc of the proceeds multiplied by the following fraction: {a) the el
amount of the sums sccured immediotciy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall te paid w0 Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediatciy befere the taking is less than the amoun of 1he sums secured immediaicly before the
taking, unless Borrower and [ender otherwiseagcee in writing or unless applicable law otherwise provides, the proceeds shall

:be applied to the sums secured by this Security Instrament whether or not the sums are then due

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o /rzeoond (0 Lender within 30 days after the dawe the notice is given,
Lender is authorized 10 collect and apply the procesds, atits etion, either to restoraticn or repair of the Propenty or to the sums
secured by this Security instrument, whetlter or not then due.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds o principal shall nov extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By i.ender Nat a Wavar. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument geanted by Linder to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's sucessors in interest. Lender shall not be required to
commence proveedings against any successor in interest or refuse to extend ime for-payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand mate by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy saall not be a waiver of or preclude the
exercise of any right or remedy .

12. Successors and Assigns Bound: Joint and Severai Liability: Co-signers. Thc covenants and agreements of this
Security Instrument shall bird and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall he joint and several, Any Borrower ‘whi co-signs this Security
Instrument but does not execute the Note: (a) is co-signmng this Sccurity lnstrument only o mortgage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pessonatly oblvated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower miy agree to extenc, medy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borfower's consent,

. 13. Loan Charges. If the loan secured by this Security Instrumeni is subject to a law which sets ‘maximum loan charges,
and that taw is finally interpreted so that the inferest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and {b) any sums already coliected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose 1o make this refund by reduciag the principal owed under the Note or by making a direct
payment to Borrower. If @ refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by maiding
i by first class mail unless applicable [aw requires use of arother method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mai 10

-
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Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
. Security Instsument shall be deemed (o have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be govemned by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
giveh effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the Nowe are deciared
lo be severable,”

16. Burrower’s Copy. Borrower shall he given one confarmed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a benefictal imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I( Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
less than 30 days oy the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. if 2orrower fails 10 pay these sums prior to the expiration of this period, Lende: may invoke any remedies
permitted by this Securiiy )nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security (heuniment discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale condained in this
Security Instrument; or (h) entry of ~judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender ail sums which then would be dde under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants ei agreements; (c) pays u] expenses incurred in enforcing this Security Instrument,
ancluding, but not limited to, reasonable attorjieys! fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender’s¢ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged! Upon reinstatemem by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective 201 no aceeleration had occurred. However, this right to reinsiate shall
not apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note nr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to.3arrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the¥ate and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. if ¥ieis is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovc aud-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should b¢ ivade. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencé, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else 10 do, anything affecting the
Propenty that is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally reccgiized to be appropriate to normal
residential uses and (o mainlenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuty or other action by any
governmental or reguiatory agency or private pany involving the Propeny and any Hazardous Substarice or Environmental Law

_of which Borrower has aciual knowledge. If Borrower learns, or is netified by any governmental or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in s puragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides and herbicides, volazile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this ‘paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is Jocated that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration: Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
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upplitable kaw provides otherwise). The notice shall specify: (a) the defauls; (b) the action reguiren to cure the defovlt:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Further
inforin Borrower of the right to reinstate after aeceleration und the right to assert in the foreclosure proceeding the
non-existence of 3 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Properiy.

24. Riders to this Yccurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the cuvenants and agreements of each such rider shall be incorporated into and shall mend and supplement
the covenants and agreemeats-of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider E_L] Condominium Rider L] I-4 Family Rider
__1 Graduated Pavment Rider {_] Planned Unit Development Rider Biwcekly Payment Rider
| x ) Balloon Rider Rate Improvement Rider 1 Second Home Rider

VA Rider E] Other(s) {specify}

BY SIGNING BELOW, Borrower accepts anc-2gress 10 the terms and cgvenants contained in this Security Instrument amd

in any rider(s) executed by Borrower and recorded with-ii C
Witnesses: S
] .
- (Seal)
- {/(_ H MICHARL S. HEALY > Bursower
(has (A Nearyy
TOBEY RJHEALY 1S S NG FOR TEE SOLE N
PURPOSE OF WAIVING MESTEAD RIGHTS X (Seal)
-Buriower
(Seal) QY (Seal)
-Borrwer -Bormwer
STATE OF HLLINOIS, QS County ss:
N L,LV\QQ./(."DL ""J{.O » & Noitary Public in and for said county ani siate do hereby centify
that MICHARL S. HEALY rb

Warted o Tobay R. Neely and Tobay R Heal s woiha

. personally known 10 me to be the same personts) whose name(s)

subseribed to Lhe foregoing instrument, appeared before me this day in person, and acknowledged lhafl'HF-"{
signed and delivered the said insitument as HESV N free amd voluntary act, for the uses and purposes therein set forth,
Gaven under my hand and official seal, this 25TH day of SEPTEMBER

My Commission Expires:

oy Pabl
&ssswmam.msswss.
8 "OFFICIAL SEAL"
$  DIANEM. TROJNIAR
@ Natary Pubiic, State of liinois

fy Commissinn Expirus 05541
GG NI 00GAS0EOMG R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of SEPTEMBER ]
1938 . and is incorporated into and thafl be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed {the "Security Insirument”) of the same date given by the undersigned (the
"Barrovar” i 1o secure Borrower's Nute (ONORWRST MORTGAGE, INC,

(the
“Lender”) of the samic Aate and covering the Propenty described in the Security Tnstrument and located at:
3201 N. RAVENSWOCU, AVE #302, CHICAGC, IL 60657

|Propeny Addressi

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium praject known as:
RAVER 500D LOFTS

[Name of Congominiam Project)

fthe "Condominium Project”). If the owners associaiisi-or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to propary-for the benefit or usc of its members or
sharcholders, the Propeny also includes Borrower's interesta the Owners Association and the uses,
proceeds and benefits of Borrower’s inferest,

CONDOMINIUM COVENANTS. In addition t0 the covepanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree«s follows:

A. Condeminium Obligations. Borrower shall perform al] of Lorower's obligations under the
Condominium Project’s Constituent Documents, The *Constituent Decumenis” are the: (i) Declaration or
any other document which creates the Condomirium Project; (ii) by-taws; {iii) cade of regulations; and
(iv) other equivalent documents. Borrower shall proinptly pay, when due, ait dues and assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association mamtains, with a generally accepled
insurance carrier, a4 "master” or “"blanket” policy on the Condominiury Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazaeds
Lender requires, including fire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni to Lender of
the yearly prentiem installments for hazard insurance on the Property; ang

{1i) busrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is‘decined satistied o the extenr that the required coverage is provided by the Owners
Association policy.

Borrower shaii givi Lender prompt notice of any lapse in required hazard tnsurance coverage.

In the event of a disiriouion of hazard insurance proceeds in lieu of restoration or repair following &
loss to the Property, whethir 'o.the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1oL ender for application to the sums secured by the Security Instrumeni,
with any cxcess paid o Borrower.

C. Public Liability Insurance. Brirower shall take such actions as may be reasonable o insure that
the Owners Association maintains a public-labitity insurance policy acceprable it form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any »ward or claim for damages. direct or consequential,
payable to Borrower in connection with any coudep:nation or other taking of all or any part of the
Property, whether of the unil or of the common elements, or for any conveyance in liew of condemnation,
are hereby assigned and shail be paid to Lender. Such proceeds shail be applied by Lender 1o the sums
sccured by the Sccurity Insirument as provided in Uniform Coveram 10

E. Lender's Prior Consent. Borrower shall not, except sise notice to Lender and with Lender’s
prior written consent, cither partition or subdivide the Property or'ccnsent 10:

{1)) the abandonment or tenmninaiion of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by firc.ar einer casualty or in the case of
a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents ifhe provision is for the
express benefit of Lender;

(iii) termination of professional management and- assumption of sclf-munieiment of the Owrers
Association; or ‘

{iv) any action which would have the effect of rendering the public liability insurzaes coverage
maintained by the Owners Association unaceeptable 1o Lender. ‘

F. Remedies. If Borrower does not pay condominium dues and assessmerts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional deot of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ratg and shall be
payable, with interest, upon notice from Lender to Borrower sequesiing payment. M

Ievtials, _
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider,

Byt S My

HFALY 18 SWDR Borower  MICHABL S. HEALY C__ N\
an srbr 2IRPOSE OF WAIVING
HOMESTEAD, R GHTS (Sel)

Borrower

——(Seal)

-Bonower

{Seal)

-Borrower

{Seal)

-Borrower

= (Scal)

-Borrower

(Seal)

-Hormrower

@D, -su19705; Pago 3 of 3

-Bormower
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this251H day of SEPTEMBER 1998 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Deed o Secure Debt (the "Sceurity Instrument™ of the same date piven by the undersigned ithe
"Borrower”) 10 secuic the Borrower's Note (0 NORWEST MORTGAGE, INC.

[y

{the "Lender") of the same Jdat: and covering the Property Cescribed in the Security Instrument and located
A 3201 N. RAVENSWOUD AVE #302, CHICAGO, IL 60657

{Prupery Address}

The interest rate stated on the Note s eatied the "Note Rate.” The date of the Note s called the "Note
Daie.” 1 understand the Lender may transfer tan/Mote, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Insirutuent_=nd this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holde:."

ADDITIONAL COVENANTS. In addition 0 ine) covenants and agrecments .in the Security
Instrument, Borrower and Lender further covenant and agrie =5 follows (despile anything to the contrary
contained in the Secarity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matrity Date of the Note and Security Instrument (ing "Matwrity Date™), 1 will be able to
obrain a new loan ("New Loan”) with a new Maturity Date of OCTOBER. 01~ 2028
and with an interest rate equal to the “New Note Rate" Jdetermined in accoriance with Section 3 below rf
all the conditions provided in Sections 2 and 5 beiow are met (the “Conditiona Pefinancing Option”). I
those conditions are not met, [ understand that the Note Holder is uiler ne obligatior i refinance ot
medify the Note, or to extend the Maturity Date, axd thiat 1 witl have to cepay the Now lrorn my own
resources or find a lender willing to lend me the money 1o repay the Note.

MULTISTATE BALLOON RIDER . Singie Family - Fannie Mae Uniform Instrument
Form 3180 12(89
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2. CONDITIONS TO OPTION

If I want 1o exercise the Conditional Refinancing Option at maturity. certain conditions must be met
s of the Mawrily Date. These conditions are: {13 1 must stll be the owner and occupant of the Property
subject to the Security Instrument (the “Property”); (2) 1 must be current in my monthly paymenis and
cannot have been more than 30 days lae on any of the 12 scheduled monthly payments immediately
preceding b Maturity Date; (3) no lien against the Property (except for taxes and special assessments not
yet due and/pavable) other than that of the Sccurity Instrument may exist; (4) the New Note Rate cannot be
more than § ‘neccemiage points above the Mote Rate; and (3) T must make 2 written request 10 the Note
Holder as provicer in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Pate will be a fixed rate of imerest equal to the Federat Naional Mortgage
Association’s required acivield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery
commitment, plus one-haif «f £ro-percentage point (0.5%), rounded 1o the nearest one- eighth of one
percentage point (0.125%) (the “New-Note Ratc”). The quum,d nct yicld shall be the applicable net yield
i effect on the date and time of diy that the Note Holder receives notice of my election to exercise the
Conditienal Refinancing Option, If this teruired net yield is not available, the Note Holder will determine
the New Note Rate by using comparable irfor nziion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided 1he New Note Rate as calculated ie'Section 3 above is not greater than 5 percentage points
ahove the Note Rate and all other conditions reqquited in-Section 2 above are satisfied, the Note Holder will
cetermine the amount of the monthly payment that+wvi'i be sufficient 1o repay in full (a) the unpaid
principal, plus (b) accrucd but unpaid inierest, plus (cj-al! other sums 1 will owe under the Nole and
Sceurity nstrument on the Maturity Date (assuming my nealay payments then are current, as required
under Section 2 above}, over the term of the New Note at the N2w Note Rate in equal monthly payments,
The resuit of this calculation will be the amount of my new princival and interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFPT !ON

The Note Holder will aotify me at least 60 calendar days in advance ot > Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected i owe on the Maturity
Date. The Note Holder also will advise me that [ may exercise the Conditional Reiinarcing Option if the
conditions in Section 2 above are met, The Note Holder will provide my payment recerd information,
wogether with the name, title and address of the person representing the Note Holder thatd rust notify in
order to exercise the Conditional Refinancing Option. If I mect the conditions of Section Z.abave, T may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 culersiar days
prior to the Maturity Date. The Note Holder will caleulate the fixed New Note Rate based upon the
Federal Nationai Mortgage Association’s applicable published required net yield in effect on the date and

Isitiats:
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ume of day notitication is received by the Note Holder and as calculated in Scction 3 above, | will then
have 30 calendar days 10 provide the Nowe Holder with acceplable proof of my required ownership,
occupancy and prope:ty lien status. Before the Maturity Date the Note Holder witl advise me of the new
nterest rate (the New Note Rate), new monthly paymear amount and a date, time and place at which |
musL appear 10 sign any documents required to complete the required reﬁn:mmmz I understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updaixng the tide policy, if
any, and any (casonable third-party costs, such as docunmentary stamps, intangible tax, survey, recording

fees, e,

BY SIGNING LELOW, Borrower accepts and agrees lo theplerms and covenants contained in this
Balloen Rider.

/r’g{w«& U(-b“’w’ m— ) ~ ‘S £ ' (Seal)

TOBEY k HEALY IS ‘;m. = 4-m:a'!im'mwcl‘ MICHARL 8. HEALY [/ ;_5 Butrower
THE SOLE PURPGSE OF WAIVIKG

HOMESTEAD RIGHTS ceal) | (Seal
-boaiwer ‘Borrower

(Seal} =~ ‘ (Seal)

-Borrower -Borwer

(Seal) /y {Sealt

-Bortower -Bunrowes

{Sign Originel Onivf
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UNITS 302 AND P-12 IN RAVENSWOOD LOFTS CONDOMINIUMIAE DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PARCELS OF LAWND IN S.E. GROSS SUBDIVISION OF LOTS 19 10 28 80TH INCLUSIVE
N BLOCK © IN GROSS NORTH ADDITION TO CHICAGO BEING A SUBDHISION OF THE
SOUTHWESTERLY Y4 OF THE EAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTR, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, 1 INGIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBT "D TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMEER 12, 1993 iN THE QFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILUNOIS AS DOCUMENT 93922479 AND AMENDMENT RECORDED AS DOCUMENT
93954088 AND AMENDMENT RECORDED AS DOCUMENT 94238489 TOGETHER WITH ITS
UNCMVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLNGIS,




