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_ THIS MORTGAGE ("Sccuity Instrument”) is given on - September 29, 19598
The mongagor is

JOHN GRIER,
SUSAN GRIER, hUSBA.'\ID & WiFE

(67)(() %3 f

This Security @?mmrm is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and cxisting
under the laws of the State of New Jersey | and whese address is
343 THORNALL STREET, EDISCN, NJ 08827 ("Lender™).
Borrower owes Lender the principal sum of

Three Hundred Thirty-Twe Thousand, and 00/100 Dollars
(L5 3 332,000.00C ), This debt is evidenced by Borrower's nore daed the same date as this Security
Instrument ("Note™), whick provides for monthly payments, with the full debl, if not pai earlier, due and payable on
October 1, 2028 . ThisSceurily Instrument secures 10 Lender: (a) the repay:nent 5f the debi evidenced by the Nete,
with interest, and all renewas, extensions and modificanions of the Note: (L) the paymeni-ol a'l other sums, with interest,

advanced urder Paragraph 7 1o prowect the security of this Security Instroment: and (¢) the performianc: of Berrower's covenants
“and agreements under shis Security Instrument and she Note. For this purpose, Borcower does nerchyineinnage, grant and convey

to Lender the following described property located in

e (\&f

{'Borrower”).

o T
CODK “ounty, Hinois:

LOT 30 IN BLOCK 2 IN WESTERN SPRINGS RESUEDIVISION OF PART OF
ERAST HINSDALE IN S=ZCTION 6, TOWNSHEIP 38 NCRTE, RANGE 12 EAST OF
THE THIRD PRINCIFAL MHERIDIAN, Iil COOK COUNTY, ILLINOIS.

PIN 18-C5-422-0604-0003
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which has the address of UNOFFICIAL COPY eso1609

4567 GRAND AVE, WESTERN SPRINGS, IL 60558 ("Property Address™);

TOGETHER WITH all the improvemenis row or hereafier erected on the property, and all easemems, appurienances,
and fixfures now or hereafter @ pan of the property. All replacements and addiions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeni as the "Propeny”. ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mongage, grant and convey the Propenty and thar the Property is unencumbered, except {or encumbrances of record. Buosrower
warrants and will defend generally the title to the Property against all claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wits limited
variations by jurisciclion to constitute a unifurm security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

Z. Funds for Tuxes and Insurance. Subject to applicable Jaw of to a wrilten waiver by Lender, Busrower shall puy
to Lerder on the day monilly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may atiain priorily over this Security Instrument as a lien on the Property: (b) vearly leaschold
pavments or groand rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums. if any: () yearly imeiigage insurance premiums, if any; and () any sums pavable by Borrower ta Lender, in
accordance with the provisions of Pasazraph 8, in ligu of the payment of martgape insurance premiums. These items are cutled
"Escrow Items.” Lender may, ar any time. collect and hold Funds in an amount not to exceed the maximum amount o lender
far a federally refated mongage loan oy require for Boirower's escrow zccount under the federal Real Estate Settlemen:
Procedures Act of 1974 as amended from timc o time, 12 U.S.C. §2601 er seg. ("RESPA™), unless another taw that applics to
the Funds scts a lesser amount. If so, Lender may, at any time, coilect and hold Fuads in an amount not to exceed the lesser
amourt. Lender may estimate the amount of Fundsque on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with apnlicable law, :

The Funds shall be held in an institution whos. deposits are insured by a federal agency, instrumemtality, or eniity
(inchuding Lender, if Lender is such an institation) or in sy Federal Home Loan Bank. Lender shal) apply the Funds 10 pay the
Escrow tems. Lender may not charge Borrower for holding ind applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender peys Borrower interest onthe Funds and applicable law permits Lender to muke sach
a charge. However, Lender may require Borrower 1o pay a one-iime =harge for an independent real estate ik reporting service
used by Lender in connection with this loan, unless applicable law proviues otherwise. Unless an agreement is made or applicable
law requires fnterest to be paid, Lender shall qot be required o pay Bocrower any interest or earnings on e Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid oi the:Funds, Lender shatl give o Borrower, withow:
charge, an annual accouating of the Funds, showing credits and debits to the'Funds and the purpose tor which each debit 1o the
Funds was made. The Funds are pledged as additional security for all sums sccurest-hy this Security Instrument,

If ke Funds held by Lender exceed the amounts permitted to be held by appiicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arount of the Fonds held by Lender at any
time 15 not suificient 10 pay ihe Escrow ltlems when due, Lender may so notity Borrowds inaveiting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the defiviency. Borrower shail make e the deficiency in no more than
tweive monthly payments, at Lender's sole discretion. ‘

Upon payment in {ull of all sums secured by this Security Instrument, Leader shull promptly refund w Borrower any
Funds heid by Lender. I, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¢ the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received bv Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouins payable under
Paragraph 2: third, to interest Jue, fourth, to principal due: and last. 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessmients, charges, {ines and impositions atiributable to the Property
which may attain priority over this Security [nstrumert, 2nd leasehold payments or ground rents, if any. Borrower shall pay thest
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccily w the
person owed payment.  Borrower shall promptly fiumish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paynents.

Borrower shall promptly discharge any tien whick has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender: (b) contests in good faith the
lien. by or defends against enforcement of the lien in, legwl proceedings which in the Lender's opinion operate o prevemt the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien o
this Security Instrument. )¥ Lender determines that any part of the Property is subject to a lien which may allain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall zatisfy the lien er ke one 01
more of the actions set forth above within 10 days of the giving of norice,

5. Hazard or Property Insurance. Borrower shall keep the improvements riow existing er hereafter erected on the
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Praperty instred against toss by tire, hazards included within the term "extended coverage” and any other hazards, inciuding
floods or tlooding. for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasenably withheld. I Borrower fails to maincin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accerdance with Paragraph 7.

All insurance policies and renewals shall be aceeprable 10 Lender and shall include a siandard mongage clause. Lender
sha.l have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly pive w Lender all receipls
of paid premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice o the inswrance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of
the Propenty damaged, if the restoration ar repair is cconomically feasible and Lender’s seourity is mot lessened.  If the restoration
or repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured oy this Sceurity Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setiie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of testore the Property or 16 pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lepder and Borrower otherwise agree in writing, any application of praceeds to principal shafl not ¢xiend or
postpone the due gale-of the monthly paymenis referred to in Paragraphs i and 2 or change the amouat of the payments. If under
Paragraph 21 the Propery s acquized by Lender, Borrower’s right 10 any insurarce policies and proceeds resuiting from damage
10 the Propenty prior ir-acquisition shall pass o Lender to the extent of the sums secured by this Seeurity Instrument
immediately prior 1o the acavisition.

6. Occupaney, Preseeeation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shail occupys establish. and use the Property as Borrower’s principal residence within sixty days afer the
execution of this Security Instrumeny 2;d shal! cortinue to occupy (e Property as Borrower’s principal residence for at least one
ey atter the date of occupancy, unless ender otherwise agrees in wriling, which consen: shall not be unreasonzbly withheld,
or unless extenuating cireumstances exisewhich are bevond Borrower's control, Borrower shall pot destroy. damage or impair
the Propenty, allow the Prepeny 1o deteriorale /or commic waste on the Property, Borrower shall be in default if any forfeiture
action or proteeding, whether ¢ivit or criminal,_is hegun that in Lender’s good faith judgment could result in forfciture of the
Propery or otherw:se materially impair the lien criated by this Security Instrument or Lender's security interest,  Borrower may
‘cuse such a default and reinstate, as provided in Paragrash-18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinziion, precludes funviture of the Borrower's interest in the Propeniy or other material
impairment of the lien created by this Security {nstrument 00 Lender’s security interest. Borrower shail also be in default it
Borrower, during the loan application process, gave materialiy. false or jnaccurate information or staternenis to Lender {or tailed
to provice Lender with any material information) in connection wita.the loan evidenced by the Note, including, but not limited
t, representations concerning Borrower's occupancy of the Propetty «is a principal residence.  If this Security Instrument is on
a leaschold, Borrower shail comply with all the provisions of the 1ease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee ritle shali nol mierge unless Lender agrees o the mergor in wriling,

7. Protection of Lender's Rights in the Property. [f Borrower£2:is 10 perform the covenants and agreements contdined
in thas Security Instrument, of there is a legal proceeding thai may significantly afvzct Lender’s rights in the Property (such as
a proceeding in bankrupicy. provate, for conderination or ferfeiture or 10 enforce-laws or regulations), then Lender may de and
pay for whatever is necessary to protect the value of the Property and Lender’s rigits in the Property. Lender’s actions may
inciude paying any sums secured by a licn which has priority ever this Scourity Instrumcnt -ébpearing in coust, paying reasonable
alorneys’ f2es and entering on the Propeny to make repairs.  Although Lender may take action under this Paragraph 7, Lender
does not have to do s0. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security [estrument,  Unless forrower and Lender agree o other (erms of payriens, these amounis shall bear
interest from the dawe of disbursemen: at the Note rate and shall be payable, with interest, upon naties from Lender to Borrower
requesting payment. -

8. Morigage lasurance. If Lender required morigage insurance as a condition of making <nzinan secured by this
Security Instrument, Borrower shall pay the premiums required (o mairtain the mortgage insurance in etfect <if, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shaii pay the-premiums recnired
10 obtain coverage substamially equivatent to the morngage insurance previeusly in effect, at a cost substantially equivalent to the
cost 1o Barrower of the mortgage insurance previously in effect, from an alternate monigage insurer approved by Lender. if
substantially equivident mortgage iosurance coverage is not available, Borrower shall pay to Lender cach month a sum eguald to
otie-twel{th of the yearly mortgage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and resain these payments as a loss reserve in Jicu of mortgage insurance,  Loss reserve
paymens may no lenger be required, w the optior of Lender, if mortgage insurance coverage (in the amount and for the period
ihat Lender requires) provided by an bisurer approved by Lender again becomes available and is obtained.  Borrower shall pay
the premiums required 1o maintain mortgage insurance in eftect, or 10 provide a loss reserve, until the requirement for merigage
insurance ends in accordance with any written agreement betweer Borrower and Lender or applicable law.

9. Inspection. Lender or its agen! may make reasonzble entries upon and inspections of the Property,  Lender shall
give Borrower notive at the time of or prior to an inspection specifying reasarable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemmatinn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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fn the event of a ol taking of the Property, the proceeds shall be applicd 10 the sums secured by 1his Sceurity
Instrument, whether of not then due, with any excess paid to Borrower.  In the event of 2 partial taking of the property in which
the fair market value of the Property immediately before the taking is equal 10 or greater than the ameunt of the sums secured
by this Security [nstrument immediately before the waking, unless Borrower and Lerder otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amousnt of the proceeds multiplied by the fllowing fraction: (a) the
total amourt of the sums secured immediately before the taking, divided by (b the fair marker value of the Praperty immediaely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Propeny imnediately before the taking is less than the amoumt of the swns secured immediaely before the taking,
unjess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Propenty is abandored by Borrower, or it, afier notice by Lender w Borrower that the cundenwor effers (o make
an award or settle a claim for damages, Borrower fails to respend 1o Lender within 30 days after the Hate the notice 15 given,
Lender 15 authorized o collect and apply the proceeds, al its option, either 10 resioration or repair of the Propeny or w the sums
secured by this Securily Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modificazion of amortizatdion of the sums secured by this Security [nstrument granted by Lender to any successor in isnerest of
Borrower shall not operate to4tinase the liability of the original Borrower or Berrower™s suceessors in interest. Lender shall not
be required to commence proceerinzs Against any successor in interest or refuse t extend time for payment ur otherwise modify
amortizazion of the sums sccured L) this Seeurity Instrument by reason of any demand made by the onginal Borrower or
Borrowver's successors in interest. “Any-forbearance by Lender in exercising any right or temedy shall not be a warver of or
preciude the exercise of any right or reacdy,

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements of this
Security Instrumesnt shall bind and benefit Uie suecessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph i7. Borrower's covenants and agrecments shall be joint and several.  Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: () is ¢o-signing this Security Instrument only (0 morigage, grant and convey thi
Borrowes's interest in the Property under the terms ol zais Sevurity Instrument; (b) is not personally obligated o pay the sums
‘secured by this Security Instrument; and (c) agrees thai-lender and any other Borrower may agreed to extend, mwdify, forbear
or make any accommmodations with regard to the terms of this Seeurity Instriment or the Note without the Borrowet's consent.

13. Loan Charges. If the joan secured by this Securiiy Instrament is subject 10 a baw which sets maximum Ioan charges,
aid that law is finally interpreted s0 that the interest or other Joan chisges collected or o he collected in connection with dhe loan
exceed the permitced limits, then: (a) any such ioan charge shall be-reduced by the amount necessary 10 reduce the charge to the
permitéed limit: 2nd (b) any sums already coitecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 0 maxe (his refund by reducing the prircipal owed under the Note or by miking 4 direct payment (o
Borrower. If a refund reduces principal, the reduction will be trewed as a-paitial prepayment withoul any prepaymient chasge
under the Note.

14. Notices. Any nasice to Borrower provided for in this Security Insiunepsshall be given by delivering it or by matking
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any otaer address Borrower designates by notice 1o Lender.  Any notice to Lender shallbe given by first class mail o Lenders
address siated hercin or any other address Lender designates by notice to Borrower. ‘Anyenetice provided for in this Sceurity
Instrument shall be deemed 1o have beeq given to Borrower or Lender when given as providad in this pacagraph.

15. Governing Law; Severability. This Security Instzument shall be governed by rederal law and the law of the
jurisdiction in which the Praperty is Jocated. In the event that any provision or clause of this Security Instrument ur the Note
conilicts with appiicable law, such conflict shall not atfect other provisions of this Sccurity Instrumeat of the Note which can be
aiven effect without the conficting provision. To his end the provisions of this Security Insirurner:-upiibe Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuny Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all er any part of the Propeiivior any interest
in it is sold or transterred (or if a bencficiad interest in Borrower is sold or transferved and Borrower is not a catural person)
without Lender's prior written consert, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedvral low as of the date
of this Security Instrumen,

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The nutice shall provide a penod of
not less than 30 days from the date the notice is ¢elivered or mailed within which Borrower must pay all sums secured by (his
Sccurity Instrument. (f Borrower fails Lo pay these swins prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Insiruenent without fucther notice or demand on Burrower, '

§8. Borrower’s Right to Reinstate. 1f Borrower micets cenain conditions, Borrower shall have the right to lave
enforcemen: of this Sccurity Instruinent discontinued at any time prior o e earlier of. (a) 5 days (or such vther period as
anplicable law may specify for reinstatement) before sale of the Propery pursuant to any power of sale comained in this Securiy
lnstrumient; ot (b) entry of a judgment enforcing this Security lnstrument.  Those conditions-are thi Borrower: () pays Lende
all sums which then would be due under this Security Instrument and the Note 8 it no aceelerstion had oceurred; () cures any
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default of any otaer covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but
_ not limited to, reasonable attarteys fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by this Security
lastrument shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain Nulty effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case
of acesieration upder Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note {together with this Security
Instrumenty may be sold one vr more times without prior notice to Borrower. A sale may result in a change in (ke entity (known
as the "Loan Servicer") that ¢ollects monthly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Loan Scrvicer enrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will staie the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. '

28. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence. use, 05 Storage on
the Property of smat! quantitics of Hazardous Subs:ances that are generally recognized 1o be appropriate 10 normai residential uses
and 1o mainienance of e Propeny. :

Borrower shail yromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or rezulatory sgency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua ‘aowledge. If Borrower learus, or is notified by any governmenal or regulatory authority, that
any removal or other remediatien o any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all recessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20 “Hazerdous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and ihe foliowing subsiadces: gasoline, kerosere, other Hlammable or 1oxic pelroleum products, toxic pesticides
and herbicides, volatite solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law" means fedéral laws and laws of the jurisdiction wherce the Property is located that relate to
health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower aps Mender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall givenonee to Borrower prior to aceeleration following Borrower's breach
of any covenan! or agreement in this Security Instrumeat (hut not prior to acceleration under Paragraph 17 unless
applicahle law provides otherwise). The notice shall specify:.(u)-the default; (b) the action required to cure the default; (<)

4 date, not less than 30 days from the date the notice is givet: to Borrower, by which the default must be cured; and (d)
that Tailure to cure the default an or before the date specified in'th¢ notice may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale-of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asse't in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and fereciosure.1f the default is not cured on or before the
date specified in (he notice, Lender at its option may require immediate payrient ip full of ali sums secured hy this Security
Instrument without further demand and may foreclose this Security Instrumere by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Farsgraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all swms secured by this Security Instrument, Lence” shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeatprion in the Propeiy.

24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower spid ZeCurded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and sali zmerd and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Innrement,

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Botfower Qc nd ‘agrees 10 the lerpiawnd cIvEnaims containtd in this Seeurity Instrament

- and in any tiges(s) execulcd Y Borrower and recorded with ir.

. s e e
. ‘ . A e
AUSAN GRIER 7
4
JSgace By ow Y his Lige For Aconpslmlyemend}
STATE OF ILLINOIs, County of COCK )
. } 83
J

I, the Undersigned, a Notarv Public in and tor said county anc-¢late. do hereby cetity that
JCHN GRIER,
SUSAN GRIER, HUSBAND & WIFE

personally known to me o 9¢ the same person(s) whose name(s) is(are) subscrited o the toregoing (nstrument, appeared hefore
me this day in person, ané acknowledged that hefshe/they signed and delivered the said instrument asQis her, their free and
votuntary act, for the uses and purposes therein sei forth,

Lo

My Commission expires: E M d).‘
Record and Return to: .
CHASE MANHATTAN MORTGAGE CORPORATION <

1500 N 19TE STREIET

MONROE L&A 71201

ATTENTICN:FINAL CERTIFICATION DEPARTMENT - 3 SCUTH

Given under my hand and official seal, this 29t h day of Seﬁtember , 1995

Netary Puble

PALATINE IL €0067 3 My Commission Expires 8/03/02

LAl L L I L Y E T T YT Y

Prepared By: geoesstarerassecsenersserey
DCWNTOWK CEICAGO {  AKATRVEDI
625 NORTH COURT SUITE 230 : remrymuc.s:mom!nm :
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FIXED/ADJUSTABLE RATE RIDER 502

CMT NMON-CONVERT 10/1 ARM {First  1QYears Fised
(! Year Treasury Index -- Rate Caps)

THIS FILED/ADJUSTABLE RATE RIDER i made this 2ath day of
September, EL . and 1s incorporated into and shall be deemed
to amend ard supplement the Mortgage, Deed of Trust or Security Deed {(the
"Security Ingdczament®) of the same date given by the undersigned (the
"Borrower") to fecure Borrower’'s Adjustable Rate Note (the "Note "] to
CHASE MANHATTAN MOURTGAGE CORPORATION

(the "Leader")
of the same date and covering the property described in the Security Instrument
and located at:
4567 GRAND AVE, WESTERN SPRINGS, IL 60558

(Properey Ardreds)

THE NOTE CONTAINS PROVISIONS JLLOWING FOR CHKANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L 1itITS THB AMOUNT THE BORROWER'S INTEREST
PATE CAN CHANGE AT ANY ONE TIME AND Tn2 MAXIMUM RATE THE BORROWER MUST PAY.

_ ADDITIONAL COVENANTS. In addition to he covenants ard agreements made irn the
Security Instrument, Borrower and Lender furrher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGFG
The Note provides for an initial interest rate of

Six and Five-EighLhs £.625 3.
The Note provides for changes in the interest rate and the monthly paymsnts, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changa Dates

The interest rate I will pay may change on the f:irst dayv. of
Ccotohar 2008 , and on that day every 12th menth thereafter., Each date on
wiich ny interest rate could change :s called "Change Date.®

{B) The Index

Baeginning with the first Change Date, my interest rate will be uased on an
Index. The "Index" 1is the weekly average yield on United Statés \Treasury
securitles adjusted to a constant maturity of 1 year, as made availabls by the
Federal Reserve Board. The most recent Index figure available as of tne date
45 days befcre each Change Date ig called the "Current Index." 2f the Index
is no longer available, the Nete Holder will choose a new index which is based
upon comparable informalion. The Kote Holder will give me notice of thisg
choice.

MULTISTATE E-'IXEDIAD]USTABU‘E RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7748 1 (9597) Page | of I (repizces §197)
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{C) Calculation cf Changes
Before mach Change Date, the Note Holder will calculate my new lnterest rate

by adding
Two and Three-Quarters
percentage points { 2,760 %), "the Margin", to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section
4{0) below, this rounded amcunt will be my new interest rate until .rhe next
Change Date. :

The Note Helder will then determine the amount of the menthly paymen: that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
substantially- equal paymerts. The result of this calculation will be the rew
amourt of my wmenthly payment.

{0} Limits Ou Interest Rate Changas

The interest raite I am reguired to pay at the tirst Change Date will neot be
greater than

¥ine and Five-Eighcls 9.625 %
vr less than
Three and Five-Eighths 3,623 3.

Thereafter, my interest/crate will never be increased or decr=zased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest
I have been paying for the preceding twelve months. My interest rote wisl never
be greater than o

Eleven and Five-Eighths 11.625 %
or less than the Margin.

({E) Bffective Date of Changes _

My new interest rate will beccme eZfective con each Change Date. I will pay
the amount of my new monthly pavment' beginning on the first monthly payment
after the Change Date until the amcunt cf’my monthly payment changes again.

(F) Notice of Changes .

The Note Holder wi.l deliver or mail toe/me a notice of any changes in my
interest rate and the amount of my menthly pavwent kefore the effective date ¢
any change. The notice will include infermatica required by law to be given me
and also the title and telephone number of a person who will answer any question
I may have regarding the notice. :

A} Until the =nterest rate is changed from a fixed rate to an adjustablce
rate on the first chaunge date, Uniform Covernant 17 sanall.be as follows:

Transfer of the Property ox a Beneficial Ipierest.

If all or any part cf the Property or ary inia‘est in it is sold or
cransferred (or if a beneficial interest 1s sold or rreasferred) without
immediate payment in full of all sums secured by this ScZurity Instrument,
Lender may call all such sums immediately due and payable. T

If Lender exercises this right, Lender shall give Horrower notice
of acceleration. The notice shall previde a veriod of nmot less than thirty (30)
days from the date the notice is delivered or mailed within whica tae Borrower
must pay all sums secured by chis Security Instrument. 1f Borrower fails uo pay
these sums prior to the expiration of this period, Lender may 4pvoke any
remedies permitted by khis Security Instrument without further notice ¢r 'demand
on Borrower.

{8) Once the interest rate changes to an adjustable rate, Uniform Coevenant
17 descr:ibed in (A} above shall then cease toc be in effec: and Uniform Covenant
17 shall instead be as follcws:

Transfer of the Broperty or a Beneficial Interest.

If all or any part oi the Property or ary interest in it is sold ov
transferred (or if a beneficiel interesc 1is 50ld or transferred) witnout

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
LT3 7Y Page 2 of 3 (replices 35T)
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immediate payment in full of all sums secured by this Security Instrument,
Lender may ca.l all such sums imrediately due and payable.

Tf{ iender exercises this right, Lender shal! give Borrvower notice
of acceleraticn. The notice shall provié% a period of not less than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. L1f Borrower fails to pay
tiese sums prior to the expiration of such period, lender may invoke any
remedies permitted by this Security Instrument without further nectice cr demancd
on Borrower.

aiter the first Change Date, the Lender shall not exercise this
right if: fa) Borrower causes tO be submitted to Lender information required by
Lender to evaluate thre intended transferee as if a new loan were beirg made to
the transferee; and {b) Lender reascnably determines that Lender’'s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant £1. aareement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge &
reasonable fee as a condition to lLender’'s consent to the loan zssumption.
Lender may aiso require the transferee to sign an assumption agreement that is
acceptable to ilpder and that obligates the transferece to keep all the promises
and agreements mads in the Note and in this Security Instrument. Borrower will
continue Lo be wbligated under the Yote and this Security Instrument unless
tender releases Borruwer in writing.

BY SIGNING BELOW, Barriwer accepts snd agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

g

= iy S i
«'CUSAN GRIER

JOERGRIER

MULTISTATE FIXED/ADMUSTABLE RATE RIDER-NONCONVERTBLE/ASSUMABLE
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