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MORTGAGE

THIS MORTGAGE ("Secarity Instrument’} is givenon gctoker 6, 1988 . The mortgagor is
MELVIN BANKS and EVALZT BANKS, HUSZAND ANC WIFE

("Borrower'},
This Security Instrumentis givento €1 Y5 JDE MORTGAGE OF AMERICA CORP. .

which is organized and existing under the laws ¢f THE UNITED STATES OF AMERICA |, and whose address is
4395 WEST TAVING PARK ROAD ,“LHICAGD, 1L BUOB4] {"Lender").
Borrower owes Lender the principal sum of 0vne’ tundred Thousard Dallars and no/100

Collars (U.S.$ 100.000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and piyatleon November 1, 2328 . This Security

-Instrument secures to Lender: (a) the repayment of the dett pvidenced by the Note, with interest, and all renewals.

- extensions and modifications of the Note; (b) the payment oi 2! sther sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (3) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Mote. For this purpose, Boirowe: does hereby mortgage, grant and convey to
Lender the following described property located in cook

County, Minois:
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16 23 402 033 0000
which has the address of 1632 SOUTH TAUMBLLL . CHICAGYO
[Street] [City]

llinois 620223 ("Property Address");

’ [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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. °5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heseafter erected on
" the Property insured against loss by fire, hazards included within the term "mxtended coverage” and any other hazards,
including flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower
subject to Lender's approval which shal! not be unreasonably withheld. I Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shal! have the rignt 1o hold the policies and renewals. If Lender requires, Borrower shall promptily give to Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss it not made promptly by Borrower.

Uriess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened . if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the suns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandonis the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
. has offered 1o settle‘a siaim, then Lender may collect the insurance proceeds. Lender may Lise the proceeds to repair
or restore the Property o116, pay sums secured by this Security Instrument, whether or nol then due. The 30-day period
will begin when the notice.is given.

Untess Lender and Borrowar niherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mentlv payments referred te in paragraphs 1 and 2 ar change the amount of the
payments. |{ under paragraph 2+ ine Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass te Lender to the extent of the sums
secured by this Security instrument immzdiately prior to the acquisition.

6. Occupancy, Preservation, Maintenince and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish ard use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall.continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occur.ancy, unless Lender ttherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenualing cizcumstances exist which are beyond Borrowet's control.
Borrower shalf not destroy: damage or impair the Propeny, ahow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civit or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Freperty or otherwise matertally impair the lien created by
this Security Instrument or Lender's security interest. Borrower @y oure stich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wit a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Pro:city or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower unai! also be in default # Borrower, during the
loan application process, gave materfally false or inaccurate information or stateinents to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai residance. ¥ this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowe acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriliig.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the coveaants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atisct cander's rights in the
Property (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture or to enjorie iaws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prapaty and Lender’s
. nghts in the Property. Lender’s actions may inciude paying any sums secured by alien which has priciiyv over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (0 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insyrance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In eflect, from an alternate
morgage insurer approved by Lender. If substantially equivalent mortgage Insusance coverage is not avaitable,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE 3 OF 6 .
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"~ 15. Governing Law; Severability. This security instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Propenty is located. |n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sezurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the propesty or any interest
in it is sold or transterred (or if a beneficial interest in Borrower Is sold or transierred and Borrower is not a natural
person} withow: Lendet’s prior written consent, Lender may, at its option, require immediate payment in fult of all sums
secured by this Security Instrument. Mowever, this option'shall not be exercised by Lender it exercise is prohibited by
federal taw as of the date of this Security Insirument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3u tzys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
- by this Security instramant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
" any remedies permitted kv this Security Instrument without further notice or demand on Barrower.:

18. Borrower's Rigm ‘o Aeinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tnss-ument discontinued at any tima prior 1o the earller of: (a) 5 days (or such other period
as applicabie law may specify ror reinstatement) before sale of the Property pursuant to any power of sale contained in

-this Security tnstrument; or (b) enty of a judgment enforcing this Security Instrument. Those conditions are that
‘Borrower: (a) pays Lender all sums whici) then would be due under this Security Instrument and the Note as if no
acceleration had cccurred; (b) cures ay aetault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, includirig, but nct limited to, reasonable attorneys' tees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured bv this Security Instrument shail continue unchanged. Upon
rairstatement by Borrower, this Security Instrumet 2 the obligations secured hereby shall.remain fully effective as if
no acceleration had occurred. However, this right to«instate shall not apply in the case of acceleration under
paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Noiz nia partial interest in the Note {tagether with this Security
Instrument) may be sold one or more times without prior notizz *o Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 0.4 2ale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordznce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicei-and the.address to which payments should be
made. The notice will also contain any other information required by applizabla law.

20. Hazardous Substances. Borrower shall not cause or permit the preseisca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw.anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two senteries.ahall not apply 1o the presence,
use, or storage an the Property of smali guantities of Hazardaus Substances that are ge wrally recognized tc be
appropriate to normal residential uses and to maintenance of the Property. :

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav.s:it or other action by
any governmental or requfatory agency or private party involving the Property and any Hazarduus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or

_ regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Tioperty is
recessary, Botrower shall promptly take all necessary remedial actions in accordance with Environmemal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmerital Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioattive materials, As used in this paragraph 20, 'Environmental Law" means federal laws and laws of the

jurisdiction wnere the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows;

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
detauit must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security tnstrument, toreclosure by judicial proceeding and

ILLINOIS—-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDERismadethis sth dayof Octoser, 1998 .andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Insirument’} of the same date given by the undersigned (the "Borrower'¥ to secure
BotrowersNoteto ¢ 1T*WI1BF MORTGAGE GF AMERICA CORP.

, {the "Lender)
of the same date and covering the Property described in the Security Instrument and located at:

V69250 YTH TRUMBULL ,CHICAGD,IL 60623
[Property Address)

1-4 FAMILY COVENANTS. (n addition to the covenants and agreements made in the Security
Instrument, Borrawerand Lender further covenant and agree as foliows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property Lovered by the Security (nstrurnent: building materials, appliances and
goods of every nature whatsoever pov: or hereafter located in, on, or used, or intended to be used in
connection with the Property, including. but not limited to, those for the purposes of supplying or distributing
heating, caoling, electricity, gas, water, air and light, fire prevention and extinguishing apparalus, security
and access control apparatus, plumbing, 03'h tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wasnei s, dryers, awnings, storm windows, storm doors, screens,
blings, shades, curtains and curtain rods, attacheu-mirrors, cabinets, paneliing and attached floor coverings
now or hereafter attached to the Property, ail of whicn, including teplacements and additions thereto, shall
be deemed o be ang remain a pan of the Property Covered by the Security Instrument. All of the foregoing
together with the Property described in the Security insirument (or the leasehold estate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Fariiii/ Rider and the Security instrument as the

”Pfoperty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. EBorraver shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lerder has agreed in writing to the
change. Borrower shalt comply with alt laws, ordinances, regulations a4 requirements of any governmental
body applicable to the Property. .

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowver shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without L2nder's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent lass #¢ addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s deletea.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lendgr all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modity, extend or lerminate the existing leases and 10 execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3120 9/90
ISC/CRID**//0352/3170(09-90)-L. PAGE 1 OF 2
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