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MORTGAGE

LOAN NO. 14881177

THIS MORTGAGE {" Security Iastrument”) is giver on OCTOBER 8, 1998
The morigagor is
MARGARET STEBER, AN UNMARRIED WOMAM iND WILLIAM C, STEBER, A MARRIED
MAN
("Borrower(s)™), This Security Instrument is given 10

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION .
which is organized and existing under the lawsof  ILLINQIS , and whost address is
440 NORTH ORLEANS STREET
CHICAGC, IL 60610-4410
("L.ender™). Borrower owes Lender the principal sumof NINETY-ONE THOUSUND TWO HUNDRED

SEVENTY-FIVE AND 00/1C0

~Dollars (U.S. § 91,275.00 J. This debt is evidenced by Borrower's nate dated the same date as this
Sceurity Instrument ("Note"), which provides for monthly pay:ments, with the full debe, if nor paid earlier, due and payable
o NOVEMBER 1, 2028 . ‘This Security Instruvent secures 10 Lender: (a) (he yepaymem of the debt
evidenced by the Note, with interest, and alk renewals, extensions and moditicacions: (b) the paymenot, 4l other sums, with
mterest, advanced under paragraph 6 to protect the security ol this Security Instrument: and () <p2. performance of
Borrower's covenanis and apreements nngder this Security Instrument and the Nowe. For ihis purpose, Bosrovwer does hereby
mongage, grant and convey to Lender, the following described property located in
COOK County, Hlinois:
SEE ATTACHED EXHIBIT %AY

TAX I.D.# 17-04-209-043-105¢9
—-p
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which has the address of 88 WEST SCHILLER, #503, CHICAGO
(Stregt} {Ciy)
Minots 60610 ("Property Addross™y;
[Zip Code]

TOGETHER WITH all the improvements now or hereater erceted on the property, and all easements, rights,
appurtenrances. rents, coyalties, mineraf, o and gas cights and profits, waier rights and stock and all- lxdres now or
hereatier a part of the property. All replacerenis and additions shall also be covered by this Secunty Insirument. Al of the
foregoing s referred to in this Security Instrument as the "Propeny.”

BORROWER COVEMANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
morigage. grant and convsy the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend genzrally the title W the Property against all claims and demands, subject w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for natienal use and non-uaiform covenants with
limited variations by jurisdiction tocoustitute a unifonm security instrument covering real property.

Borrower and Lender covenant and arree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Claivge. Borrower shall pay when due the principal of, and intevest on, the
deht evidenced by the Note and late charges due ender the Note.

2. Monthly Payment of Taxes, Insurance, and Cher Chorges. Borrower shall include in cach monthly payment,
wgpether with the principal and Interest as set forth inthe Note and any late charges, a sum for () taxes and special
assessments levied or to be levied agamst the Property, (b) leasehold payments or ground rents on the Propenty, and (c)
premiums for insuranee required under Paragraph 4. In any Cear‘in which the Lender must pay o mongage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any yeur in which such premivm wounid
have been reguized if Lender 51il) held the Security Instrument, each moprhly paymemt shall also include either (i) a sum {or
the anneal mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a menthly charge instead of a mongage 0
insurance premium if this Sccurity Instrument is held by the Secretary, 1/ a reasonable amount o be determined by (he )
Secrctary. Except for the monthly charge by the Secretary, these items we'Called "Escrow Lems” and the sums paid to 3
Lender are called " Escrow Funds,” WY

Lender may. at any time, collect and hold amounts for Escrow fiems in an/pzuregate amount a0t to exceed the %)
maximum amounit that may be required for Borrower's escrow account under the Real Estaie Settfement Procedures Act of b
1574, 12 U.S.C. Secrion 2601 &1 seq. and implementing regulations, 24 CFR Part 3500, as'vaey may be amended from nme D
to time {"RESPA"™), cxcept thar the cushion or reserve permitied by RESPA for unannicipated disbursements or v
dishursernents hefore the Borrower's payments are avatlable in the account may not be based #a wmonnts due for the
mortgage MSUTANCE premium.

If the amounts held by Lender for Escrow ftems exceed the amounts permitied to be held by RESEAL Leader shall deal
with the excess funds as reguired by RESPA. 1 the amounts of funds held by Lender at any tine are not sufficient 1o pay the
Escrow Irems when due, Lender may notily the Borrower and require Borrower to make up the shontage as_pormitied by
RESPA.

The Escrow Funds are pledged as additional secarity for all sums secured by this Security Instruroent. 1f Borrowet
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
instatbment items (), (b). and (c) and any morigage insurance premium instaliment shat Lender has not beeome obligated 10
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior 0 a loreclosure
sale of the Properiy or its acquisition by Lender, Borrower's account shall be credited with any balanee remaimng for all
instzliments for items (a), (b), and {(¢).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

Farst, te the morigage msurance premium (o be paid by Lender 1o the Seeretary or o the moathly chirge by the
Secretary instzad of the momhly morntgage insurance premium:

Second, 0 any taxes, special assessments, leasehold payvmens or ground rents, and fire, flood and other harard
insurance premiums, as cequired;

Third, to interesi due under the Note;

Fourth, to amortization of the principal of the Note: and

Fifth, o late charges due undec the Note,

FILULMTG (0% Intials-, u __\\%
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
eaisience or subsequently crecled, against any hasards, casualties, and contingencies, including fire. for which Lender
requires jrsurdnce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure il improvements oa the Property, whether now in existence or subsequently erected, against lass by floods
to the extent required by the Secretary. All insurarce shall be carried with companies approved by Lender. The insurance
puticies and any renewals shall be held by Lender and shall inchude loss payabie clauses in favor of, and in a form acceptable
to, Lendes.

In the even: of lvss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Euch insurance company concerned is hereby authorized and direcied 10 make payment for such loss
direetly to Lender, tes.cud of to Borrower and to Leader jointly. AN or any part of the insurance proceeds may be apphicd by
Leader, al its option, cirher (3) (o the reduction of the indebtedness under the Note and this Security Instrurment, first 1o any
delinquent amounts appticdsn the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or
repais of the damaged PropeiyAny application of the proceeds to the principal shafl not extend or postpone the due date of
‘he monthly payments which areclerred to in Paragraph 2, or change the amount of such payments. Any excess insurance
praceeds over 2n amount required 1o pay afl outstanding indebtedness under the Note and this Security Insirument shall be
naid 1o the entity legally entitled tiereto.

In the event of foreciosure of this Secudiy Instrumemt or other transfer of e to the Property thal extinguishes the
indebtedness, all right, tide and interest of Borrswer in and to insutance policies in force shall pass w the purchaser,

5. Occupancy, Preservation, Mainternance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days after
the executian of this Sceurity Instrument (or within sixt: <ays of a later sale or transfer of the Property) and shall continue (o
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determings that requirement will cause undue hardship for Borinwer, or unless extenuating circumstances exist which are
heyond Barrower's control. Borrower shall notify Lender of ~iy extenuating tcircumstances. Borrower shali not comenit
wasle of destroy, damage or substantially change the Propenty or-allow the Propenty to deteriorale, reasonable wear and tear
excepted. Lender may inspect the Propeny if te Propeny is vacantorabandoned or the tuan is in delault. Lender may take
reasonable action 10 protect and preserve suck vacani or abandoned Proprity. Borrower shall also be in default if Borrower,
during the fvan application process, gave materially false or inaccurate Liomiation or statements to Lencer (67 faiied to
provide Lender with any matenal iqfonnaliou) in connection with the loan evidenced by the Note, including, but-not limited

to, representations concerning Bozrower's occupancy of the Property as a principzi residence. If this Security Instrument 3§ ¢

on a lenschold, Borrower shall comply with the provisions of the lease. If Borrower ooquires fee title 1o the Propeny, the
Jeasehold and tee titde shall not be merged unless Lender agrees o the merger in writing -

6, Condemnation. The proceeds of any award or claim for damages, direct or conseyiiential, in connection with any
condermnation or other taking of any part of the Propenty, or for conveyance in place of congempraiion, are hereby assigned
and shall be paid 10 Lender 10 the extent of the full amount of the indebredness that rermains unp.aid under the Note and this
Sccurity Instrumnert. Lender shall apply such proceeds to the reduction of the indebtedness under the Mote and this Security
Instrument, first 0 any delinguem amounts applied in the order provided in Paragraph 3, and thép w prepavment of
priacipal. Any applivation of the proceeds to the principal shali not extené or posipone the dve dawe i the monthly
payments, which are referred 1o in Paragraph 2, or change the amount of such paymenis. Any excess procecils over an
amouat required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
legally emitled therewn,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, hincs and impesitions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 1o the catity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upen Lender’s request Burrawer shall promptly furnish to Lender receipts evidencing these payments.

If Borrawer fails to make these payments or the payments required by Paragraph 2. or fails to perform any other
covenunis and azreements contained in this Seeurity Insirument, or there is a legal proceeding 1hat may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or reguiations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
including payment of taxes, hazard insurance and ather items inentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shalt bear interest from the date of disbursement at the Note rate, and at the option
of Lender shal) be immediately Jue apd payable,

ZbIJ»
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Borrower shall promptly discharge ary lien which has priarity over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation sceured by the dien in @ manner wceeptable to Leader: (b) contests in good faith
the tien by, or defends against entorcemens of the tien in, fegal provecdicgs which in the Leader's opinion vperae o prevem
the enforcement of the iien; or (¢) secures from the hotder of the hen ar agreement satisfactory to Lender subordinaung the
lien 10 this Security Instrument, If Lender determines thay any part of the Property is subject to a lien which may atiain
priorty over this Security Instrument, Lender may give Borrower a notice wdeatifying the lien, Borrower shall satisiy the
tien ot 1ake one or more of the actions ser forth above within 10 days of the giving of notice,

8. Fees, |.ender may collect fees and charges authorized by the Secraiary.

. Grounds for Acceleration of Debt,

{2) Default. Lender may, except as limited by regulations wssued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument 1l
(1) Borrower defau’ts by failing to pay in full any monthly pavment required by this Secority [nstrummesit prior to or
on the due date of the neit monzhly payment, or
(i1} Borrower delauhs by Ciling. for a period of thirty days, o perform any other ablipations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section JMi{d) of the
Garn-51 Germain Depository Instituiiony Act of 1982, 12 U.S.C. 17015 3y and with the prior approvat of the
Seeretary, require immediate payment i full ol all sums secured by this Security Instnunent if,
(i) All or part of the Property, or a bereficial interest in o trust owning all or part of the Property, is sold or
ctherwise trarsferred (other than by devise 00 geseent), and
(it The Property is not occupied by the purciiaserior grantee as his or her principal residence, or the purchaser or
grantee doss so occupy the Property. bur his 22==her credit has not been approved in accerdanee with the
requirements of the Secretary.
{¢} No Waiver, If circumstances occur that would permii Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Seevetary, In many circumstances roguiztions issued by the Scerctuy will limit Lender's
rights, in the case of payment defaults, to rzquire immediate paymenic i full and (oreclose if not paid, This Security
tnstrument does not authorize acceleration or foreclosure if net permitten. By regulations of the Secretary.
(¢) Mortgage Net Insured. Borrower agrees that of this Security Instzument and the Note are aot determined o he

cligibie for insurance under the National Housing Act within frem the date hereof,
Lender may, at its optior: require immediate payment in full of all sums secured by <his Sceurity Instrument A writen
staternent of any authorized agent of the Secretary daed subsequent to from the

date hereof, declining to insure this Sceurity Instrurment and the Note, shall be deemwd conclusive proof- ol such
iehgibility. Motwithstanding the foregoing, this option may not be cxercised by Lendis whes ihe unavanlability of
insurance is solely due to Lender's failure to remit a mongage insurance prenmum (o the Secrctary,

0. Reinstatement. Borrower has a right o be reinstated if Lender has required itimediate paymeat in-full because of
Borrower's failure to pay an amount due under the Note or 1his Security Instrument. This right applies eveq aiier Toreclosure
proceecings are instituted. To reinstate the Security Instrument, Borrower shall render in a lump sum all amouris required 10
bring Borrower's account current including, to the extent they are oblipations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with the forechosure
prececding, Upon reinstatement by Berrower, this Sccurity lastrument and the obligations that it seeures shall remain in
etfect as if Lender had not required immediate payment in full. However, Leader is not required to penmit reinstatement il
(i) Lender has accepted reinstatement after the commiencement of foreclosure proceedings within two years nmediately
preceding the commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on ditferent
grounds in the future, or (iii} reinstalement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ol Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shali not e
required to commence proceedings against any successor in interest or refuse to extend time for payment or gtherwise
modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise or any right or remedy.

656
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12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signors. The covensnts and agreements of this
Security Enstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
Parzgraph 9(h). Borrower's eovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: () 15 co-signing this Security Instrument only to mongage, grant and convey that
Borrower's intesest in the Progeny under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 eXlend. modify.
forbrar or make any accommodations with regard 1o the term of this Security Instrument or the Note withoul that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by Ors? olacs niail unless applicable law requires use of another method, The notice shall be dirccled 10 the
Property Address or anv ather address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class matl 10 Lender's addzers stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for

this Security lnstrumedi.siial! be deemed to have been given 1o Borrower or Lender when given as provided in this
paugraph.

14. Governing Law; Severs’alily. This Security Instrument shall he povered by Federal law and the law of the
jurisdiction in which the Property istocated. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such confiict shall nt affect other provisions of this Secarity Instrument or the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared 10 be severable.

15. Borrower's Copy, Borrower shall be givin cre conformed copy of the Note and of this Security Instrument.

16. Hazardous. Substances, Borrower shall notcanse or permit the presence, use. disposal, storage or release of any
Hazardous Subsiances on or in the Property. Borrowe: il not do, nor allow anyone clse to do, anything affecting the
Property thut is in violatton of any Enviconmental Law. The srecading two sentences shali not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Jubstaaees that are generally recognized Lo be uppropriate 1o
normal residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender writlen notice ol any invesagation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Propzmy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |f Borrower learns, or/is notified by any governmemtal or regulatory
auaority, that any removal or other remediation of any Hazardous Substances affeciing the Property is necessary, Bormower
shall pmmpil\ take all necessary remedial actions in accordance with Enviromnenia! Law.

As used in this Paragraph 16, "Hazardeus Substances” are those substances definit as toxic or hazardous substanaes hy
Environmunta! Law and the following substances: gasoline, kerosene. other flammable ortoxic petroleurn producis, toxic
pusticides and herbicides, volatile solvents, maierials containing asbesios or formaldehyde, and radioactive materials. As
used in the paragraph (6, "Environmental Law™ means federal laws and laws of the jurisdictien where the Property is
located hat relate 10 health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents andceyenues of the
Property. Borrower authorizes 1.ender or ender's agents 10 collect the rents and revenues and hereby direcis each tenant of
lhie Property 0 pay the rents to Lender or Lender's agenis. However, prior to Leader's nolice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall coilect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assigniem of rents constitules an absolule assignment
and not an assignment for additional security only,

1t Lender gives notice of breach to Borrower: (a) all fents received by Borrower shall be held by Borrower as trustee for
benetit of Lender only. to be applicd io the sums secured by the Security instrument; (b) Lender shall be ertitled to coliect
and receive all of the rents of the Property; and (c) each wernant of the Propeny shall pay all rents due and vitpaid (o Lender
or Lender's agent on Lender's written demand 1o the tenant.

Borrnwer has not executed any prior assignment of the rents and has not and will not perform any act hat would prevent
Lender from exercising its rights under this Paragraph 17,

[.ender shall not he required to entey upon, take comrol of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application ol rents skall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of
remts of the Property shall terminate when the deb: secured by the Security Instrument is paid in full

FHAILMIG (#5961 Tnitials; Lfgﬁlx;
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18. Foreclosure Procedure. If Lender requires imumediate payment in full under Paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitied w collect al) expenses incurred in pursuing the remedies
provided in this Paragraph 18, including, but not limited to, reasonable attorneys' fees and costs of tithe evidence,

I the Lender’s interesi in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in he Single Family Mongage
Foreciosure Act of 1994 ("Act™) (12 U.S.C. 5731 ¢t seq.) by requesting a foreclosure comumissioner designated under the
Act o commence foreclnsure and co sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available (o a Lender under this Paragraph |8 or applicable taw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge ¢ Borrovier: Borrower shall pay any recordation costs, _

20. Waiver of Homestepd. Borrower waives all right of homesicad exemption in the Property.

21, Riders to this Securi’y 'nstrument. If one or more riders are executed by Borrower and recorded together with his
Sceurity Instrument. the coveranis and apreements of each such rider shall be incorporated ito and shalt amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hox(esy]

( X | Condominium Ridsr Plapned Unit Development Rider

Graduated Payment Ruder Growing Equity Rider

Non-Owner Occupancy Rider

—i Adjustable Rate Rider

X | Other [Specify]l LEGAL DESCRIBTION

z6191L3b
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BY SIGNING BELOW. Berrower accepts and agrees 1o the terms contained in this Sceurity Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

UW W (Seal)

MARGARET STEBER Horsower

Nl L. sade. g i%%@%gfmﬁ
WILLIAM C. STEBER MS AfPi-ul- Farmom

(Seal)

- Batrower

(Seal}

« inrrawer

{Space Below T Line For Acknowledgmen!

STATE OF {LLINOIS
ool
Couny of ~©

- ./
I, ¢ O A } Cf?‘s h< , @ Notary Prblic in and .or s3id Lfdﬂl} and mtc do

herchy certify that
¥ el S’-L (gz/ 4 WA \'mﬂ C. 5 \*’\ “'J]w
hr n-uj-
Wb

» personally known 1o me to be the same person(s) whose )
name(s) sudseribed io the foregoing insirument, appeared before me this day in person, and acknowledged that H“" _/ ‘A
signed and delivered the said instrument as A€ free and voluntary act, for the uses and parposes ‘erein set forth! ‘b

Given under niy hand and official seal, this 1/\ day of - + ' ‘ .
Z Oct 44

4
My Cominission expires: /\\.\
C s
Y

.,/
/ . c,,,, 1""5‘. ?fdg S Nolary Public
e ’-f‘_ ”ﬁ I’PB 4["
" R "N

[ )4'/

} ss.

FUAILMTL, 108 56)
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PRISM MORTGAGE COMPANY, ATTN: FINA
440 NORTH ORLEANS STREET
CHICAGO, L) 60610-441f

pocw Ahove This tine Fui Bacorhing atad

LOAN NO. 14981177 FA Case No.
131:9469781-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s supde this  8TH  day of OCTOBER, 1998 . and is
incorporated into and shall be deemed wamend and supplement the Mortgage. Deed of Trust or Sccunity Deed

{"Security Instrument”; of the same dae gven by the undersigned ("Borrower") 0 secure Borrower's Note
("Note"yt10 PRISM MORTGAGE COMPINT

AN ILLINOIS CORPORATION
("lender”) of the same date and covering the property Sescribed in the Secusity Instruinent and located a;

88 WEST SCHILLER ~ #503
CHICAGO, IL 60617

IPoperty Aduress|

The Property Address includes a unit in, together with an undivided aiterest in the common eleiments of, a
condominium project known as:
LOWELL HOUSE/ONE

| Nawr b Cendernirmn Pugent|

("Condominwm Project”). If the owners association or vther enity which acts for the Coadomimum Project
{("Owners Associatior.”) holds title 10 property for the benefit or use of its members or sharcholders, the
Propeny also includes Borrower's interest in the Owners Association and the uses, procecus 2uddenetits of
Borrawer's interest. '

CONDOMINIUM COVENANTS. 1In addition to the covenants and agreemenis made in the Secority
Instrumeznt, Borrower and Lender further covenamt and agree as follows:

A. 5o long as the Owners Association maintains, whit a generally accepted insurance carrier, a "master”

or "blanket” paticy insuring all property subject to the condominium documents, tcluding all improvements
now existing or hereafier ereeted on the Property. and such policy is satisfactory 1o Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
other hazards included within the termo "extended coverage®, and loss by flaod. to the extent reguired by the
Secretary, then: (1) Lender waives the provision in paragraoh 2 of this Security Instrument for the moenthly
payment to Lender of onc-twelfth of the yearly premium installments for hazard insurance on the Property,

MULTISTATE - FHA Condominlum Rider
fForm 27622 1/96

Comeur Suftwase, inc. (8O0} 7771718 uﬁ W’ '
¥CONDTS22 (FHAZTE22Y 196 Page 1 of 2 Initiais.
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and (i) Borrower’s obligation under paragraph 4 of this Security Irstrument to mainizin hazard insurance
coverage on the Propenty is deemed satisfied to the extert that the required coverage is provided by the
Owners Associalion policy. Borrower shall give Lender prompt notice of any lapse in required hazard
“inscrance coverage and of any Joss weeurring from a hazard, In the event of a distribution of hazard insurance
proceeds in dieu of restoration or repair following a loss 1o the Propeny, whether 10 the condominium unit or
to the common clements, any proceeds payable to Borrower ace hereby assigned and shali be paid to Lender

far application v the sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereln.

B. Borrower promises to pay all dues and assessments imposed pursuant lo the legal instruments crealing
and goverming the Condominium Project,

If Boizawer does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts Jisbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Insirament.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall

hear interest from e <iiie of dishursement at the Note rale and shall be payable, with interest, wpan notice
from Lerder to Borrower Jecuesting payment,

BY SIGNING BELOW, Borrower accepts and agrees w the lenms and provisions contained in this
Condominium Rider.
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CHICAGQO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007786806 D2
STREET ADDRESS: 98 W. SCHILLER

CITY: CHICAGD COUNTY: Zcor
TAX NUMBER: 17-04-209-042-0000

LEGAL DESCRIPTION:

UNIT 503

UNIT NO, 503-L, IN LOWELL HOUSZE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
SOUTH 28 .50 FEET 2F LOT 8 IN CHICAGO LAND CLEARANCE COMMISSION NO. 3, BEING A
CONSOLIDATION CI LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN BRONSON'S ADDITION
TO CHICAGC, AND CERTAIN RESUBDIVISIONS, ALL IN THE NORTHEAST /4 OF SECTION 4,
TOWNSHID 15 NCORTH, ATW9CE 14 EAST OF THE THIRD PRINCIPAL MERIDIEN, IN COOK
COUNTY, ILLINCIS; TGoLiFe=R WITH THAT PART OF THE FOLLOWING DESCRIBED PREMISES
LYING BELOW AN ELEVATION G5 +20.30 FEET CHICAGO DATUM:

THE SOUTH 95.89 FEET OF LOT 6, 20T 8 {EXCEPT THE SQUTH 93.5C FEET THEREOF), ALL
TN SAID CHICAGO LAND CLEARANCE MO0 3 AND LOTS 1, 2, 3, 4 AND S IN THE
RESUBDIVISION OF LOTS 26, 27, 30, PAT, 31-IN BURTON'S SUBDIVISTON OF IQT 14 TN
SAID BRONSQON'S RDDITION TO CHICAGO, AL IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 29 NCRTH, RANGE 14 EAST OF THLZ THIRD PRINCIPAL MERIDIAN, IN COOQK
COUNTY, ILLINCIS; WHICH SURVEY IS ATTICHFO AS EXHIBIT 'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER :25284C9%, TOGHETHER W1TH ITS UNDLVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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