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. IFHA Case No, g
State of Ilinois MORTGAGE 1315414086

Loan ID: 00121673177

THIS MORTGAGE (" Security Instrument™) is piven on QOctehber 8th, 1358
The Morigagor is
GRECORY SLAUGHTER and JANICE SLAUGHTER, HUSBAND AND WIFE

{"Borrower”), This Sceurity Instrument is given
JC MARSHALL FINANCIAL SVCS INC

which is orgamized and existing under the laws of  THE STATE OF ILLINOIS , and
whose address IS 7601 4 1918T STREET, 28D FLOOR, TINLEY PARK, TI, 6Ua7y
("Lender”). Borrower awes Lender rfe principal sum of
One NMundred Fifty One Thousand Six Hundred Thirty Six and no/100
Doltars (U.8. § 151,635,005 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on  November ist,
2023 . This Security Histrutnent secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, with ineerest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the performance
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of Borrower’s covenants and agreements undes this Security lustrument and the Note, For this purpose, Borrower
does hereby morgage, gramt and convey to the Lender the following described propenty locawed i

COOK County, inuis:
THE WEST 40 FEET CF THE EAST 295 FEET 10 1,/4 INCHES OF LOTS 1, 2 akn 3
IN BLOCK 3 IN ERASTUS A.BAENARD'S SUBDIVISION OF THAYT PART QF ThE WEST
1/2 OF THE NORTHEAST -/4, EAST OF WASHINGTON HEIGHTS, BRANCH RAILROAD
(EXCEPT THEREFROM THE EAST 18 RODS OF THYE SOUTH 20 RODS THEREOF) IN
SRCTTON 19, TOWNSHTP 37 NORTH, RANGE 14 EAST OF ‘TEE THTIRL PRINCIPAL
MERIDIAN, IN COOX COINTY, ILLINCIS.

9591628

Parcel ID #: 25-18-207-025~0200
which has the address of 1819 W. 105TH STRESYT, CHICALO $8treet. Uiy,
Minots 00643 {Zip Code] ("Propenty Address”);

TOGETHER WITH all the impreversents now or hereafter erecied on the propeny, and all zasements,
appurtenances and fixwres now or hercafter 4 part of the property. AlY replacements and additions shal! also be
covered by this Security Instrument. All of the faregoing is referred to in this Securiy Instrument as the "Propenty "

BORROWER COVENANTS that Borrower is lawivily scized of the estate herchy conveyed and has the right to
mortgage, grant and convey the Propzny and chat the Troperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title w the Property against all claims and demands, subject o any
encambrances of record.

THIS SECURITY INSTRUMENT combines unifonn coveiwiay for matioml vse and nou-unilonm covernants
with limited vatiations by junsdiction to constitute a uniform security nstrament covering real property,

Borrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay-wier due the principal of, and
nterest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal! Srclude in wach monthly
payment, together with the principal and interest as set forth in the Note and any late charpes, »sum for (a) taxes anl
special assessments levizd or to be levied against the Property, (0) leasehold payvments oroersead renis on the
Property, and (¢) premiums for insurance reguired under paragraph 4. la any year in which e ‘Coader must pay a
morgage insurance premium to the Secretary of Housing and Urban Devefoprient {"Sectetary ™). of 4n any year in
which such premivm would bave been required if Lender stifl held the Secunity Instrunwen, each montiy payment
shall also inchide either: €i) a sum for the annual morigage insurance premivin o be paid by Lender to the Seeretary,
or (it) a monthly charge instead of & mortgage insurance premium if dhis Security dnstrument is held by the Secretary,
in 3 reasonable amount o be detennined by the Secretary, Excep for the monthly charge by the Secretary, these
items are called "Eserow lems” and the sums paid o Lender arz called "Escrow Funds.” _

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount 6ot w exceed the
masinum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1874, 12 U.S.C. Scction 2601 er yeq. and implementing regulations, 24 CFR Part 3500, as dicy may be
amended from tme to time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium. %
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H the amounts held by Lender for Escrow ltems exceed the amounes permitted to be held by RESPA, Lender
shall account 10 Borrower tor the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Tiems when due, Lender may notify the Borrower and require Bommower to
make up the shortage as perntitted by RESPA,

The Hscrow Funds are pledged as zdditional secority for all sums secured by this Security Instrument. If
Borruwer tenders to Lender the full payment of all such sums, Burrower's account shall be credited with the balance
remiaining for all installment items (a), (b), and (c) and any mungage insurance premium installment thar Lender has
nut bevome obligated w pay to the Secrvtary, and Lender shall promptly refund any excess funds o Borrower.
Immediately prior o a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments tor items (), (b), and ().

3. Appliration of Payments. All payments under paragraphs 1 and 2 shall be applizd by Lender as follows:

Ein, to the montgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of th: monthly mongage insurance premium;

Secund, 1o any tixes, special assessments, teasehold payments or ground rents, and fire, flood and other bazard
MSurance premiums, ds regired,

Third, to interest due und=? the Note; aQ

Eourth, 1o amorntization of (b2 principal of the Not;, and 989‘16282

Eifth, to lat= charges due underde Note,

4. Fire, Flood and Other Hazarr! insurance. Borrower shail insure all improvements on the Property, whether
now in exisience or sehsequently erected, against any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires insurance. This insurance- shall be maintained in the amounis and for the periods that Lender
requires. Borrower shall also insure all impreveinents on the Property, whether now in existence or subsequently
erected, against foss by floeds tu the extent requirer by (he Secretary. All insurance shall be carried with companies
approved by Lendler. The insurance policies and any repewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a formt accepable to, Lender!

In the cvent of loss, Borrower shali give Lender immefiare otice by mail. Lender may make proot of boss if uot
made promptly by Borrower. Each insurance company conceraedis hereby authorized and directed to make payment
for such loss directly te Lender, instead of to Borrower and 10 Lender jointly, Al or any part of the insurance
proceeds may be applied by Lender, at its optien, either {a) to the (ecucrion of the indebtedness undzr the Note and
thiy Security Instrument, first to any delinquent amounss applied in tie ordein paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Properts. Ary application of the proceeds 10 the
principai shall not extend or postpone the due date of the montily payments wich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameant required to pay all outstanding
indebtedness under the Notz and this Security Instrument shiall he paid to the entiry ie rallv entitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of title 1otz Property that extinguishes
the indebtedness, all right, title and interest of Borrewer in and to insurance policies i force shall pass to the
purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lran Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty

_days after the exzcetion of tis Security Instrument (or within sixty days of « later sule or transfer viltie Propenty)
~ and shall continie t0 occupy the Propenty as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shail not commit waste or destroy, damage or substantially changs the Property or allow the
Property to deterinate, reasonable wedr and tear excepted. lender may inspect the Property if the Property is vacant
or abandoned or the foan is in defuult. Lender may take reasonable action 1o protect and preserve such vacant or
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ahandened Property. Borrower shall also be in default if Borrower, during the loan application progess, gave
matenialiy false or insceurate information or statenents o Leader (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, mcluding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. It this Security Instnement is o a
leasehold, Borrower shall comply with the provisions of the lease. 1T Borrower acquires fee title to the Propesty, the
leasehold and tee title shall not he merged unless Lender agrees o the merger in writing,

6. Condemmation. The procesds of any award or claim fur dimages, direct or consequential, i conneetion with
any condemnation or other {aking of any part of (he Propesty, or fur conveyance in place of condemmtion, ae
herehy assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remauins unpaid
under the Now and this Secoriy Instrument. Lender shall apply such proceeds o the reduction of the indebtedness
under the Note and :his Security Instrument, first 2o any delioquent amounts applied in the order provided in
paragraph 3, and thaneo prepayment of principal. Any application of the proceeds (o the pringipal shall por extend or
postpone the due date Of the monthly payments, which are referred (o in paragraph 2, or change the amount of such
payments. Any excess proceads over an amount required o pay all outstaoding indebtedness under the Note and this
Security [nstrument shall benaiduo dhe entity fegally entitled thereto.

7. Charges 1o Borrower uud Proleetion of Lender’s Rights im the Property. Borruwer shall pay all
governmental or mumnicipal charges, fines and impositions that are not included in paragraph 2. Borrower shahl pay
these obligations on time directly 1w the entity which is owed the paymient. It failure o pay would adversely affect
Lender's interest o the Property, uponsLouder's request Borrower shall prompily furmish o Lemder receipts
evidencing these payments.

If Borrower fails to make these payments ot the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security instrunient, or there is a kegal proceeding that may significantly
affect Lender's rights in the Property (such as a preces ding in bankrupicy, for condemnation or fo enforce laws or
regulations), then Lender may do and pay whatever is ecessary o protect the value of the Property and Lender's
rights in the Property, including payment of w@xes, hazard insuraace and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrapn snall beconie an additional debt of Borrower and be
secored by chis Security Instrument, These amounts shall bear wceesst from dhe date of disbursement, af the Note
tate, and at the option of Lender, shafl be immediately due und payap’e,

Borrower shall prowptly discharge any len which has priority oveér dhis Security Instmanent unless Borrower:
(4) agrees in writing o the payment of the obligation secured by the-hen in-2 manner acceptable to Lender: ()
contests in good faith the lien by, or defends against enforcement of the len ing lepal proceedings which in the
Lender's opinion operate 0 prevent the enforcement of the lien; or (2) secusen irom the holder of the lica an
agreement satisfactory w Lender subordinating the lien to this Security [nstrument, 3§ Lender determines thar any pan
of the Property is subject to a lien which may atain priority over this Security drstrament, Lender may pive
Borrower a notice identifying the lien. Borower shall satisty the lien or take one or more of the actions s¢ forth
above within 10 days of the giviap of notice.

8. Fees. Lender may coblect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the a5t of payment
defaults, require immediate payment in full of all suns secured by this Security Instrament if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a peried of thirty days, to perform Any otier abligations contined
in this Secunty Instrament,
() Sale Without Credit Approval. |.ender shall, if permitted by applicable Jaw {including Section 341¢l)
of the Gam-St. Germain Dzpository Institutions Act of 1982, 12 U.S.C. 1701j-3(U)} and with the prior
approval of the Secretary, require immediate payment in foli of alt sums secured hy this Security Instrument
if:

. ™
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{1 All or part of the Propenty, o1 a beneficial interest in a 1rust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credic has not been approved in

aceordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Seeretary,
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nowe are not determined
10 e ehgive for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its eption, require immediate payrient in full of all sums secured by his Security Insinwnent. A
written statemenco” any authorized agent of the Sceretary dated subsequent to 60 days from the date hercof,
decliving to insurs this Secunty Instrument and the Note, shall be deemed conclusive proof of such
inetigibility. Notwitisanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance s solely due to Lender's failure 10 remit a mortgage isurance premiem 1o the
Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate paymem in full
because of Borrower's failure to pay an amanat due under the Note or this Security Instrument. This right applies
even after foreclosure procesdings are institussdsTo reinstate the Security Instrument, Barrower shall tender in a
lump sum all amounts required to bring Borrowe: < account current including, to the extent they are obligations of
Borrower under this Security Instramieny, foreclosure costs-and reasonable and custoinary attomeys® fees and expenses
properly associatzd with the forzclosure proceeding. Upon reinstatement by Borrower, this Security fnsirument and
the ohligations that it secures shall remain in cffect as (f Lender had not required immediate payment in full,
However, Lender is not required to permit reinstaement G () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immeriazly preceding the commencement of 4 current
foreclosure proceeding, (i) reinstatement will prechude foreclosure ‘or different grounds in the fotre, of (i)
reinstatement will adversely affect the piiority of the lien created by this Serarity [nstrument.

1. Borrower Noi Released; Forbearance By Lender Not a Waiver. Dxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument yrarted by Lender 10 any successor in
interest of Borrower shall not operate to release the ability of the original Boereorver or Botrower's successor in
interest, Lender shall now he required to commence proceedings against any successor in-interest or rafuse o extend
time for payment or otherwise modify amortization of the sums secured by this Secunity instrument by reason of any
dernand made by the original Borrower or Borrower's successors in interest. Any forbearanc: by Tender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants »nd agreements
of this Security Instrument shal) bind and bencfit the successors and assigns of Lender and Borrower, subject v the
provistons of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Eotrower who
co-signs this Security Instrument but docs not execute the Note: (8) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumen; (h)
is tiot personaily obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree o extend, modify, forbear ur make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or
by matling it by first class mail unfess applicable law requires use of another method, The notice shall be direcied to
the Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shalt be
given by first class mail w Lender's address stated herein or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security instument shall be deemed 10 bave heen given o Borrower or Lender when
given as provided in this paragraph.

4. Governing Law; Severability. This Sceurity Instrument shall be governed by Federal Taw and the law of
the jurisdiction in which the Property is located. 1n the cvent that any provision or cleuse of this Security Instrument
or the Note conflicts with applicable law, such conflict shall noe affect other provisions of this Security Tnstrument or
the Note which can he given effect withow the conflicting provision. To this end the provisions of this Security
Instrument and the Neee are declared wo be severable.

15, Borrewes =.Copy. Borrower shall be given ope conformed copy of the Note and of this Security
Instrument,

16. Hazardous Subsizaces. Burrower shall not ciuse or permit the presence, use, disposal, storage, or release
of any Hazardous Subsazces en or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Property that is ievidlation of any Environmental Law, Tl preceding two sentences shall not apply o
the presence, use, of storage on’ the Property of small quantiies of Hazardous Substances thae are generatly
recognized to be appropriate to noimal residential uses and o maintenance of the Property.

Borrower shail prompily give Lender wiitien notice of any investigation, cliim, demand. lawsuit or other action
by any governmemial or regulatory agency or riiake party involving the Propeny and any Hazardous Subsiance or
Environmental Law of which Borrower has aciual knowiedge. 1 Borrower Jearns, or is notified by any povernmental
or regulatory authority, that any removal or other rewediation of any Hazardous Substances affecting the Property is
necessary, Borrowee shall proroptly take all necessary simedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substinces” are those substances defined as wxic or hazardous
substances by Environmental Law and the following sulstances: gasoline, kerosene, other flammable or wxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formuklehyde,

and radivactive materials. As used in this paragraph {6, "Envircamental Law" means federal aws and laws of the w
jurisdiction whers the Property i3 located that relate to health, safety ur eavironmenial protection. ) )

NON-UNIFORM COVENANTS. Borrower and Lender further covenaniand aszee as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfcrs o Lender all the rents and tevenues
of the Property. Borrower authorizes Lender or Lender's agents 0 collect the reas ond revenues and hereby direcis
each tenamt of the Propenty (0 pay the rents to Lender or Lender's agents. However, prior o Lender's notice to &3
Borrower of Borrower's breach of any covenant or agreement in the Security Tostrumen), Borrower shall collece and
receive all remts and revenues of the Prepeny as trusree for the benefit of Lender and Bosrower. This assignmment o)
rents constitutes an ahsolute assiznment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be Wéte by Borrower as
trustee tor benefie of Lender only, 1o be applicd to the sums secused by the Security Instrument; (b} Lender shalt be
entitled to coliect and receive all of the rents of the Property; and (¢) cach tenant of the Property shallpay. all rents
due and unpaid o Lender or Lender's agent on Lender's written demand to the tenan,

Borrower has not executed any prior assignment of the rents amd has not and will not perform any act that would
prevent Lender from exercising its rights under dhis pasagraph 17,

Lender shal! not be required to enter upon, take control of or maingain the Property beture or after giving notice
of breach 10 Borsower. However, Lender or a judicially appointed receiver may do so a2 any time there is a breach.

Any application of rents shali not cure or waive any default or tnvalidate any other right or remedy of Lender. This
assignment of renes of the Property shall wrminate when the debt secured by the Secunty [nstrument is paid in tull.
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18. Foreciosure Procedure, |f Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security {nstrument by judicial proceeding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mostgage Foreclasure Act of 1994 ("Act") {12 U.S.C. 3751 et seq.) by requesting
a loreclosure commissioner designated under the Act to commence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 1o a Lender under this Paragraph 18 or applicable law.

19. Release. "Ipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumenr withou charge to Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestzad, Borrower waives all right of homestead cxemption in the Property.

21. Riders to this Secunity Insi-ument, If one or more riders are executed by Borrower and recorded togetlier
with this Security Instrumient, the covonants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security [nstrument as if the rider(s) were 4 part of this Security
Instrument. [Check applicable box(es)].

J Condominium Rider L& Crowing Equity Rider (] other {specify|

L.} Planned Unit Developmens Rider (] Gratuated Payment Rider
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BY SIGNING BELOW, Borrower accepts amd agrees to the erms contained in this Sevuriey Instrument and in
any rider(s) executed by Borrower and tecorded with it,
-’
Ve

Witnesses: '
W =
% M ‘/ o Reul)
'GREGORY smnﬁ/ﬁlﬁf Bormower
Cf)ﬂu,-:‘ A/Z‘/{ Q\ ' {Seal)

//’(b;ICE SLA'E]GH"{ER 4 rrower
[/

Zp- (Seal) ASeal)
Berrower -Hopewer
(Seal) (Seal)
Norrower -Borrower
(Srah) : ‘ {Seal)
‘Bortower CBoerowe
STATE OF ILLINOIS, ) COOK County ss:

i 1. ‘ML!' AAn _//éaq p %b cj . & Notary Putiy<in and for said county and state do hereby certity
GREGORY SLAUGHTER and JANTCE SLAUGHTER , MusTa4ad Hud o fu

. personally known to me o be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledped st THEY

signed and delivered the said instrument as THETP free and voluntary act, for the usey 2t pumpuoses theren
set forth.
Given under my hand and official seal, this ath - of October Lo(1ien

My Comnyission Expires: g\t /€

(et Wz,

- N

Dl Y
! “QOFFICIAL
VICKIE A McCARTHY

Notary Public, State at HHinois

My Commisslon Explres B f18 /9
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