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" THIS MORTGAGE ("Sccurity Instrament”) is givep on  October 2, 1998 . The mongagor is
Siobhan M. Murphy and Douglas P, Killings, Husband & wife as Tenants by the Entirety

('Bugr'ﬂwnr"). This Security Instrument is given (o ko /fHerthern Trupt Company, an Illinoim Cerporation

]

which is organized and existing under the faws of Illinois , and whose

address 1s 50 S. LaSalle Street Chicagoe, IL 806735
" Lender”). Borrower owes Lender the principal sum of

Cne Hundred Seventy Two Thousand Eight Hundred and(05/200-c~carmrmmcmaaimame .
Dollars (U.S. $172,800.00 )
This debe is evidenced by Borrower's note dated the same date as this Stcurvy Instrument ("Note™), which provides fur
morthly payments, with the full debt, if not paid earlicr, due and payablc on Noveiwer 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al} renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
proiect the securiiv of this Security Instrument; and {c) the performance of Borrower's co¢nants and agreements ander this
Sécurily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve 1o | ender the following

described property located in - Cook County, Hlinois:
SEE ATTACHED LEGAL

6UUCTo 3,

( Parcel ID #: 13-08-422-009  13-08~422~ 010»
‘which bas the address of 4869 North Austin, Chicageo

[Minois 60630 {Zip Code] ("Propecty Address”):;
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TOGETHER WITH all the ;L;Jomen; For hereaftct creéred‘ol'nne prope g: and a}I ea:.rmenls appurierances, and

fixtures fow or hereafter a part of the property. All replacemenis and additions shall also be covered by this Svcurity
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mongage,
prant and convey the Property and that the Property is unencumbered, escept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay when due the
principal of and interest on the delt evidenced by the Note and any prepayment and late chaeges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
anc assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments
or grourd rents on ihe Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiunis,
if any; {¢) yearly mortgsee insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph. G, in lieu of the pavment of mertgage insurance premiums. These ilems are called “Escrow ltems.”
Lender may, at any time, colles! and hold Funds in an amoumt not to exceed the maximum amount a lender for a federally
related mortgage loan may reccire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tim=. 42 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies (o the Funds
sets 2 lesscr amount. If so, Leader may, m any time, collect and hold Funds in an amount net 1o exceed (he lesser amount.
Lender may estimate the amount of Funls due on the basis of current data and reasonable estimises of expenditures of futuze
Escrow ltems or otherwise in accordance wit't applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or cntity
{including Lender, if Lender is such an instingtion) or iu any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annwally analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower in‘erest on the Funds and applicabie law permits Lender 1o make such
a charge. However, Lender may require Borrower (0 pay aone-time charge for an indeperdent real estate tax reporting service
used by Lender in comnection with this loan, unless applicab’e liw provides otherwise, Unless an agreement is made o
applicable law requires interest 10 be paid, Lender shall not be cequizedt 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credits awi debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security {orall sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amoumts permitted 1o be heid by Gpplicable law, Lender shall account to Bortower
for the excess Furds in accordance with the requirements of applicable law. 1f thy amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower-in writing, and, in such case Borrower
shall pay 1o Lender the smount necessary to make up the deficiency. Bortower shall max<.up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shail prowpily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prizi o the acquisition or sale
of the Property. shall apply any Funds held by Lender ar the time of acquisition or sale as a credit depfast-the sums secured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Leitder under parapraphs
! and 2 shall be applied: first, t0 any prepayment charges due under the Note; sccond, to amounts payable urier paragraph 2;
third, to interest due; fourth, tw principal due; and fast, 0 any laie charges due wider the Note. :

4. Charges; Liens. Borrewer shall pay all saxes, assessments, charges, fires and impositions attributable io the Propeny
which may antain priority over this Securily Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl pay them on time direct]y
12 the person owed payment. Borrower shall promptly tumish o Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Rorrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in » manner acceptable 1o Lender; (b) contests in good faith the Jien
by, or defends against enforcement of 1he lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement swisfaciory 10 Lender subordinating the lien (v
this Security Instrument. 1f Lerder determines that any part of the Properiy ts subject to a Jien which may attain priorilbg'cr
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this Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or
more of the aztions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemems now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Mlooding, for which Lendes requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance podicies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lendzr that the insurance carriet has offercd to settle a claim, then
Lender may collect the ipsubince proceeds, Lender may use the proceeds to repair or restore the Property of 10 pay sums
secured by this Security Tnstniaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower-athenwise agree in writing, any application of praceeds Io principal shall not extend or
postpont the due daic of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property i3 acquized by Lender, Borrower's sight 10 any insurance policies and proceeds resuiting from
damage to the Propeny prior to the acquizidzi shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanve.and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish. and use the Propercv-as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy-the Property as Burrower's principal residerce for at least one year after
the date of occupancy, unless Lender otherwise agrees ir: writing, which consent shall not be unreasonabty withheld, or unless
exlenuating circumstances exist which are beyond Borrowtr's ‘control. Borrower shall not destroy, damage or impair Ui
Property. allow the Property ta deleriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lénder's goed faith judgment could result in forfeiture of the
Property or otherwise malerially impair the licn created by this Security Tasirument or Lender’s security interess. Borrower may
cure such a default and reinstate, as provided in paragraph 18, bv causing th:2 action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Dorrowsr's interest in the Properly or other malerial
impairment of the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaccurate fifstmation or statements to Lender (or failed
e peovide Lender with any material information) in conuection with the loan evidercediry.ilic Note, including, but ot limited
10, Tepresentations concerning Borrower’s occupancy of the Propenty as a principal residerce.Af ihis Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquizes fee title o the Property, the
easehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

1. Protection of Lender's Rights in the Property. If Borrower fails to performn the covenante auift uereements conzained in
this Security {nstrumeni, ar there is a legal proceeding that may significantly affecr Lender's rights'in’the Propeny (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or 10 eniorce laws or regulations), tacn Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Praperty. Litder's actions may
include paying any sums sccured by a lien which has priority over this Security Iustrument, appeasing in coun, paying
reasonable attorneys’ fees and entering on the Property (0 make repairs, Although Lender may take action under this paragraph
7, Lender does not have (o de so. ‘n

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower securcd by thisw
‘Security Instrament. Unless Borrower and Lender agrec (o other terms of paymeni, these amounts shail bear interest from thes
date of disbursement at the iNote rale and shal) be payable, with interest, upon nolice from Lender 1o Borrower rcquesnng\
payment. ;{;
" 8, Mortgage Insurance. If Lender required mongage insurance as a cendition of makmg the loan sccured by this Sccurity)
Instrumen, Borrower shall pay the premiums required 10 maintain the mongage insurance In cffect. 1f, for any reason, (e
morgape insurance coverage required by Lender lapses or ceases 10 be in cffect. Borrower shall pay the premiums required (0
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obtain coverage subsiaptiadly ¢ quiLJnt to I’Qongagu insurance prevmtll'l'y ug;ect at a cosl subsmmnlly equivalent o the
cost 1o Borrowcr of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. I¢
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-tweifth of the yeirly mortgage insurance premium being paid by Borrower when the insurance coverage ]ap\t,d or ceased {0
pe in effect, Londer will accept, use and retain these payments as a loss reserve in liew of morigage mc.urnncc Loss reserve
pavments may r.o longer be reguired, at the option of Lender, if mortpage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower <hall pay
the premiums required 10 maintain morngage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends i accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Eender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of wndemnauon are hereby assigned and
shail pe paid 1o Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Enstrumen,
whether or not then dvc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properly immediately beiore the 1aking is cqual to or greater than the amount of the suls secured by this
Security Instrument immediately hefore the 1aking, unfess Borrower and Lender oberwise agree in writing, the sums sccured by
this Security Instrument shall’e/reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immudiacly before the waking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ke said 1o Borrower. In the event of @ panial waking of the Property in which e fair
market vaiue of the Froperty immediate!y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ugroe in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstriment whether or not the sums are then due.

“ 1f the Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the condemnor offers to ke an
award or settle a ciaim for damages, Borrower faiis o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, atlts ozion, either to restoration or repair of the Property or to the sums
seeured by this Seeurity Instrument, whether or not then due”

Unless Lender and Borrower otherwise agree in writing any application of proceeds 1o principal shull ol extend or
postpone the duc date of the monthly payments referred to in paragiophs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a ¥eraver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted Uv/Lotider to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suocessors m interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tinie for nayment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand male by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall nor be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thc covenants and agreements of this
Security Instrument shall bind and bemefit the successors and assigns of Lender and Borrowen, subject to the provisions of
parageaph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrowes rviiv, co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgace, zvant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personatly ooligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, madify, forbear or
maxc any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrumenmt is subject 1o a law which sets muximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges coilected or 10 be collected in conneciion with the
loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permined Jimi; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

"Borrower. Lender may choose to make this refund by reducing the principal owed under the Now or by making a direct
payment 10 Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any C:'
prepayment charge under the Note. [
' 14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shill be given by delivering it or by maiting < -
it by first class mail unless applicable law requires use of another method. The nutice shali be divecied o the Property Addrus
‘or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to?” _3
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice proviced for in this
Security tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L.aw; Severability. This Security Insimument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the cevent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affeet other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision. Tu this end the provisions of this Security Instrumient and the Note are declared
to he severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold or transferrad (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at i1s opiion, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dawe
of this Sescurity nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days 7iom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, i1 Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitted by this Securiy Tastrument without further notice or demand on Borrower,

18. Borrower's #ght to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security 4nstrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as
applicabic law may speeify for reinsiaiemeni) before sale of the Propeny pursuant to any power of sale contained in this
Sceurity Instrument; or (b entry ¢f 4 idgment enforcing this Security lusirument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be dec under this Securily Instrumenc and the Note as if no acceleration had occurred; (b)
cures any defaul? of any other covenaniz-or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to0, reasonable attormeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secunty Instrument, Lender’s siehs in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shabl confinue unchangea ~Upon reinstaiement by Borrower, this Security Tnstrument and the
obligativns secured hereby shall remain fully effective-as’if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer, The ‘Nole or a partial interest in the Note (together with this Security
Instrutnent) may be sold une or more times without prior notice o Borrower. A sale may result ip a change in the entity (known
a8 the "Loan Servicer”) that collects monthly payments due under tie Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1 a sale of the Note. 4f vhere is a change of the Loan Servicer, Borrower will be
given wrilien netice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the pame and
address of the new loan Servicer and the address 1o which payments siiould ba-made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permii the presedoe. use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyovs else w do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two seniences shall not apply o the presence, use, or
storage on the Property of smal) quantities of Hazardous Substances that arc generally recegnized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly zive Lender written notice of any investigation. claim, demand, jawsuitor other action by any
governmenta) or regulatory agency or private party involving the Praperty and any Hazardous Substanze or Environmental Law
of which Borrower has acival knowledge. If Borrower lcams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any IHavardous Substance affecting the Propenty is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
l—.‘nv'.ronmcmal Law and tne tollowing substances: ga.so]'mc kerosene, other flammable or toxic peiroleum products, toxic

esticides and herbicides, volatile solvents, materials containing asbesios or fermaldehyde, and radioactive materials. As used in
mms paragraph 20, "Environmemal Law” means federal laws and laws of the jurisdiction where the Property is located thar ~
relate to health, safety or environmental protection. k.-)

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenan: and agrec as follows:
21. Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's breaclr Iy
of any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesgs
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applicable law provides 0therwi£'}J N ;ce ﬂhﬂF Lg: lfthe‘ !ﬁault(; ;e action required to cure the defauht;

{c)"a date, not less than 30 days from the date the notice is given to Borvower, by which the defandt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other delense of Borrower 10 acceleration and Foreclusure. If the default is net cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Insirument without further demand and may foreclese this Security Instrument by judicial
proceeding. Lender shall be entitied to coHect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, T.ender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, ihs covenants and agreemems of each such rider shall be incorporated into and shall amend and supplement
the covenams and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[x! Adjustable Rate Rider (] condominium Rider Cliar '1mxlv Rider
Graduated Payment Rider (] ptanned Unit Developmeni Rider L] Biweekly Pavment Rider
Balloon Rider L Rate Improvement Rider {1 Second Home Rider
VA Rider [X] Other(s) (specify] Arm Rider

* BY SIGNING BELOW, Borrower accepts ad agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witl in
Witnesses:

—(Seal)
-Bortower
Pt ’ e . _ (Sealy
ddﬁ 135 9 Kill ingﬂ JRorrowes
(Sealy ) (Sealy
-Borrowser Borrower
STATE OF ILLINOIS, County ss: (/ .;a/ L
I+ I wardep Tigr e 4 . 4 Notary Public in and for said coamty and state do herehy certify
that

r‘l/f.rf"b‘kj ﬂ"‘vE Uﬂu?/l)' }3 /c{/fﬂ‘;j’

5 (. ¢ é é’a‘"\ <
. personally known 10 me to be the same personye) whose nwine(s)
sebscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that H\'i =

signed and delivered the said instrument as pdv,~ tree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2 4.{ day of G ko be- VA
R . . . ;
My Commission Expires: i g_/%//[w
Natary Public
A I I
‘\ et "..n’d".t_a}. 1‘!'}""“*0*4
: CIiielag, s :5
dST e J"'\.‘\n =] ;:
o -f ! IF ] % :i

0y AT 8

I
€
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L
ﬂaa"}‘&",. oy
!

9308}. "'P‘ad-*t‘r'ﬂfﬁ Form 3014 5/90




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 2nd day of Qctobear
1958 . and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrawer”) to secure
Borrower's Adjustable Rate Note (the "Note"} to  The Northern Trust Company

¥

(the”Lender”) of the same date and covering the property described in the Security Insirument and Jocated at:
4B69 North Austin

Chicago, IL 60630
iPrapesiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE
BORRLWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUIM T.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree as follows:

A. INTEREST RATE AND MONIHY PAYMENT CHANGES
The Note provides for an initial interest rate of §.875 %, The Note provides for changes in
ihe interest rate and the morthly payments, as Fallows:

4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates

The imerest rate 1 will pay may change on the first day of December , 2009 , and on that
day every 12th month thereafter. Each date on which my iteérass rate could change is called a "Change Date.”

(B The Index

Beginning with the first Change Daie, my interest rale will ¥2-based or an Index. The "Index” is the weekly
average yicld on United States Treasury sceuritics adjusted to a constant inaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indea figure available as 67 thedate 45 days before each Change Date
15 called the "Curreat Index.”

I the Index is no longer available, the Note Holder will chocse a new indas-which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before gach Change Date, the Note Holder will calculale my new interest rate by adding fwo and three
quarters percentage point(s) 2/150. %) 1o the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-eighth of <né percentage point

(1.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new “aterest rale untit
the next Change Date.
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The Note Ho'der will then determine the amount of the monthly payment that would be sofficient 1o repay the
uppaid principal tha: I am expected to owe at the Change Date in full on the Maturity Date al my new imterest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limirs on Interest Rate Changes :

The interest rate | am required to pay at the first Change Date will not be greater than 8.87% o
or less than 2.750 %, Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.07%) from the rwe of interest 1 have been paying for
the preceding twelve months. My intercst rate will never be greater than 12.875 .

(E) Effective Pate of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment begianing on the first monthly payment dare aiter the Change Date until (he amount of my monthly
payment changes Again,

(¥) Notice ~v Changes

The Note Holdor will deliver or maii to me a notice of any changes in my icterest rate and the amount of my
monthly payment beior: the effective dae of any change. The notice will include mtormation reguired by law 1o be
given rae and also 1he *itlv and 1elephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended (o read as follows:

Transfer of the Property i a Beneficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (odi 2 henefictal icterest in Borrower i sold or transferred and Bormower is not a
natural person) without Lender’s privr writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccurity insyrument. However, this oplion shall not be exercised by Leoder if
exercise is prohibited by federal law as ol the date of this Securily Instrument. Lender alsv shall not exercise this
option if: (a) Borrower causes to be submitted o _Lender information reguired by Lender to evaluate the intended
ransteree as if a new loan were being made 10 (he transferee; and (b) Lender reasonably detcrmines that Lender's
security will not be impaired by the loan assumpticicand that the risk of a breach of any covenant or agreement in
this Security Instrument is acceprable to Lender.

To the extent permiited by applicable law, Vender may charge a reasomable fee as a condibon o Lender's
consent o the loan assumption. Lender may also require/the transferee o sign an assumption agreement that is
acceptable to Lender and that obligates the transferce (o keep il the promises and agreemenis made in the Note and
in this Securhty Instrument. Borrower will cominue to be obligated under the Nole and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment irc{ull, Lender shall give Borrower naiice of
acceleration. The notice shafl provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security 'nstpsment. If Borrower fails to pay these
sums prior to the eapiration of this period. Lender may invoke any remedies retmitted by this Security Instrument
withowr further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acceprs and agrees tl;c,mrm':?nd | coyerants contained 1 this Adjustabie
Rate Rider. A/
o
_.,.,,L__ /i . AN (Scal)
ffobhan M. Murphy Vs -Borrower
[ .
WAt . (Seu)
Mlaa B. Kﬁlings Borrewer
_ - - _ —_ i — - {Seab |

-Bunuwer
~{Sea)
. Horrewer -
;"‘J
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LOTS 348 ANB M9 IN WILLHAM ZELOSKY'S COLONIAL GARDENS, A SURMVISION OF THE
WEST FRAGCTIONAL 112 OF TIZ SOUTHFAST ¥RACTIONAL 1/4 OF FRACTIONAL SECTION 8,

TOWNSIUP 40, NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOK
COUNTY, ILLINOIS,

13-06-422-009
13-08-422-010




