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MORTGAGE

THIS MORTGAGE 4 Sceurity Instrument™) is given on - SEPTEMBER 28 19098
The morngagor is CEDRIC' V. PARKS AND ?E-k'ﬁ M. PARXS, HU“EAN’D AND WIFE
eroy,

CPse {"Borrower"), This Security Instrument is given (o
CAPITAL MORTGAGE SERVICED, 11C ,

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and whose address is

. B15 W. VAN BUREN SUITE 500 CHICAGY . ILLINCIS 60607
{"Lender"). Borrower owes Lender the principal sum of
NIKETY EIGHT THOUSAND AND CO/100/*arsxrxs
Dollars (U.S.$ 58,000.00 ). This debt s <videnced by Borrower’s note dated the same date as this
“Security Instrument ("Note"), which provides for monthly pzyments, with the full debt, if not paid earlier, due and
payable on OCTOBER 1, 2018 > This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and !l renewals, extensions and modifications of the
Note; (b) the pavmemt of all other sums, with interest, advanced -wider paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Bormower's covenants and ag.cements under this Security Instrument
and the Note. For this purpose. Borrower docs hereby mortgage. grant ana coavey to Lender the following described

property located in COOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHKIBIT

I!All

. L - » ~ - S - ] _

P a5-as= YN -0, 25 -0 5 Yy

which has the address of 9321 &, MAY STREET CHICAGO
[Street) [City]

[lincis 60620 ("Property Address"); ?\
iZip Codde) )
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Loan No.: 981083826 S S Date: SEPTEMBER '28, 1998

Property Address: : .

9321 S. MAY STREET '

CHICAGO, ILLINOIS 60820 !
Exbibit "A"

Legal Description . ;

M g v tant— - P . AR L L T Y L TIrT S Rl D R e L e L

CLOTS 7 AMD 8 IN SIOECKER'S RESUBDIVISION OF LOTS 6 TO 19 THE SOUTH 1/2 OF LOT
21, LOTS 22 TO 26 “ND LOT 27 (EXCEPT THE EAST 8 FEET.THEREOF) IN BLOCK 24 IN ,
CERMIN AND BREMAN FALRVIEW PARK SUBDIVISION OF CERTAIN BLOCKS AND PARTS OF
BLOCKS IN COSBY'S AND OT.ERS SUBDIVISION IN THE SOUTH 1/2 (WEST OF RAILRORD)
OF SECTION 5, TOWNSHIP 37 HORTH, RANGE 14, EAST OF THE THIR PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
NOTE FOR INFORMATION * :
COMMONLY KNOWN AS: 9321 §. MAY SiREST, CHICAGO, ILLINOIS, 60620.
"PIN: 25-05-414-012; 25-05-414-013 ;

A.P.N. # : 25-05-414-012;25-05-414-013 -
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealler a part of the property.  Ail replacemems and additions shall also be
covered by this Securily Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction o constitute a pniform securily instrument caveripg teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prcpayment and Latc Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepaymemt and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on tie /lay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes and #ssessments which may attain priorily over this Security Instrumemt as a lien on the Property;
{b) yearly leasehold payinents or ground rents on the Propenty, if any; {c} yearly hazard or property insurance
premiums; {d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Jender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiunis, These items are called “Escrow Items.” Lender may, at any time, collect and hold
Funds in an amoum not to exceed the /maximum amount a lender for a federally related mortgage loan may require
for Barrower's escrow account under the fadery Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 ¢t scq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I
so, Lender may, at any time, collect and hoid” Tunds in an amount not to exceed the lesser amount., Lender may
estimate the amount of Funds due op the basis of current data and reasonable estimales of expenditures of future
Escrow Items or otherwise in accordance with applicablslaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includiag Lender, if Lender is such an instittion) or in ary Tederal Home Loan Bank. Lender shall apply the Funds
io pay the Escrow Hems. Lender may not charge Borrower ‘fo: halding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender rave Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reavire Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connesiivn with this loan, unless applicable law
provides otherwise., Unless an agreement is made or applicable Jaw requires inierest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower ani Uender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withous charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each ‘d:bit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instruraent.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable liw, iender shall account to
Borrower for the cxeess Funds in accordance with the requirements of applicable law. If the aimoent of the Funds held
by Lender at any time is not sufficiert 10 pay the Escrow fiems when due, Lender may so nolify Gorrower in writing,
ang, in such case Borrower shall pay to Lender the amount pecessary to make vp the deficiency. Lorrawer shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held hy Lender. If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may aliain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prompily fumnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests
in gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Security Instrument. If Lender determines that amy part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender oy give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving
of notice. ,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incloded within the term “"extended coverage” and any other hazards,
including floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods tiiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender ray, at Lender's option, obfain coverape to protect Lender's rights in the Property in
accordance with paragraph” 7

All insurance policies and.terewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall prompily give w
Lender alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o
the insurance carrier and Lender. Lender ray make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise asr=e in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the sestocation or repair is economically feasible and lender’s security is o
lessened. If the restoration or repair is not evonoinically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrumnent, whether or not then due, with any cxcess
paid 10 Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered 1o settle a claim, then Le'des) may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or fo pay sums sccured by this Sccurity Instrument, whether or not then
due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apjfication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, -Borrower’s right to any insurance policics and
proveeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security [nstrument immediately prior to the acquisition,

6. Occupancy, Preservation. Maintenance and Protection of the Propesty; Porrower’s Loan Application;
Leaseholds. Borrower shall occepy, establish, and use the Property as Borrower's priuiipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propert; as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consemt
shall not be pnreasonably withheld, or uniess extenuating circumstances uxist which are beyand Borrower's control.
Borrower shall not destroy, damage or impair the Propeny, allow the Property to deteriorate, or consmit wasic or the
Propeny. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimifal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially Imipair the lien
created by this Security Instrument or Lender’s sccurily interest, Borrower moy cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a mling that, ia Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borsower shall also be in defauit it Borrower, during
the loan application process, gave materially false or inaccurate information or sitatements o Lender (or falled to
provide Lender with any matcrial information) in connection with the Joan evidenced by the Note, including, but not
limated to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, ihe leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiens
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to merigage. grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer may
agree (o extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Securily Instrument is subject (0 a law which sets maximum loan
charges, and hat law is finally interpreted so thal the interest or other loan charges collected or to be coflected in
connection with the loan exceed the permitted timits, then: () any such Joan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permi‘ied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undzr the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction
will be treated as apatial prepayment without any prepayment charge under the Note.

14. Notices. Ary notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first clas: inail unless applicable iaw requires use of another method. The notice shall be directed to
the Property Address or any olier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lende"s address stated herein or any other address Lender designates by notice 10 Borrower.
Any notice provided for ip this Secririiy Insirument shall be deemed to have been piven 10 Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, Tais %ecurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or
the Nole conflicts with applicable law, such c.o.n,u,. shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicuziz-provision. To this end the provisions of this Security Instrument
and the Nowe are declared to be severable.

16. Bomower's Copy. Borrower shall be given on= conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Interest o Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Parrower is sold or transferred and Borrower is not
anatural person) without Lender’s prior written consent, Lender niay, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opiice-shall not be exercised by Lender if exercise is
prohibiied by federal law as of the date of this Securily [nstrument.

If Lender exercises this option, Lender shall give Borrower motice of acceleration.  The notice shall provide a
period of not less than 30 days from wne date the notice is delivered or mailed. within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails 1o pay these sums prisr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Tnstrument without further otice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrumemt discontinued at any time prior 1o the earlier of (a 5 days (or such other
peried as applicable law may specify for reinstatement) before sate of the Property pursuari :5 any power of sale
comained in this Security Instrament; or (b) entry of a judgment cnforcing this Security Instrumert— Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrusmest, and the Note
as if no acceleration bhad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require lo assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement hy Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Salc of Notc; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments sheuld de made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to db, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recogmized
t0 be appropriate to normai residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this_paragraph 20, "Hazardous Substances” are those substances defined as ‘toxic or hazardous
substances by Enviienrwemtal Law and the following substances: pasoline. kerosene. other flammable or toxic
petrolenm products, texic pesticides and herbicides, volatile solvents, materials containing ashestos or formeldehyde,
and radioactive materiale. - As used in this paragraph 20, "Environmenta! Law" means federal laws and laws of the
junisdiction where the Property is located that relaie 1o health, safety or environmental  protection.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenanmt and agree as follows:

21. Acceleration; Remedies. “Lender shall give notice to Borrower prior 10 acceleration following Bostower's
breach of any covenant or agreemeni in this Sccurity Instrament (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), ‘The notice shali specify: (a) the default; (o) the action required to cure the
default; (¢} a date, not less than 30 days from Ihe date the notice is giver to Borrower, by which the default must be
cured; and (d) that failure to cure the default’ on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, torediosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiay _after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the natice, Lender ar its option may require immediate payment
in full of all sems secured by this Security Instrument withzut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including. but not limited to, reascanbi attorneys’ fees and costs of title evidence.

22, Rclease, Upon payment of all sums secured by this Security ipstrumem, Lender shall release this Security
[nstrument  without charge to Borrower, Borrower shall pay any recerdaiion costs.

23. Waiver of Homestead.  Borrower waives all right of homestead elemption in the Property.

24. Riders 10 this Sccurity Instrument, If one or more riders are execuies Sv Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider <h2l be incorporated into and shal)
amend and supplement the covenants and agreements of this Security Instrument as/i%iie rider(s) were a part of this
Security Instrument. {Check applicable box(es)] '

E‘ Adjustable Rawe Rider D Condomninium Rider . =4 Damiily Rider
Graduated Paymeni Rider D Planned Unit Development Rider Biweekly Foviment Rider

— Balloon Rider D Rate Improvement Rider Second H(;me Rauder
Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrumenmt and in any rider(s) executed by Borrower and recorded with it

Witnesses @
M\) W'QA‘/ e {Seal)
CEDRJ CK V. PARKS - Rorrawer
Social Security Number 357-54-0417

) Mo, -'[\‘/774{‘3 (Seal)

RENE M. PARKS

- Borrower

n P
Social Secpurity Number 336-56-0570

2 (Seal) (Seal)
- Borrower - Borrower
Social Security Number — Social Sccurity Number

{Seal) (Seal)

- Borrower - Borrower
Social Security Number g Social Security Number

STATE OF ILLINOIS, eegse-—Wme&:JbCoumy 88!
L, C,of e Y =T Q\\&n . a Notary Public in and for said country and state,
do hereby certify that CEDRICK V. PBRKS o_w-\.g- Ve yna, Oucr'ks 1-\U§\Dh-ﬂc0 C‘-V\C&W';Q
. personally known to me to be the swie persan{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persor, and acknowledged (hat "H""f
signed and delivered the said instrument as Y free and voluriary 4c1, for the uses and purposes
therein set forth,

Given under my hand and official scal, this 38 day of Sq,(,,’vmm.r 14 ¢

My Commissiot ¢xpires:
MAETRICIAL SEAL /
COREY J. ALLEN
NOTARY PUBLIC, STATE OF ILLNOS

MY SOMMISSION EXFIRES 617-2002 Notary Public

This instrument was prepared by
CAPITAL MORTGAGE SERVICES, LLC
(Name)
815 W. VAN BUREN, SUITE 500, CHICAGO, ILLINOIS 6(C607
(Address)
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