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MORTGAGE

111S MORTGAGE ("Secur:ty Instiupiert”) is givenon ~ SEPTEMBZR 14, 1998 . The mortgagor is
pho Al PACERCT

{("Biaiower™). This Security Instrument is given to
P& 710 PHOENIX GROUDP, LLP

whicir i oreanized and existing under the laws of  THE STATE” OF ILLINOIS , and whose
addiess s J01A WEST LIBEZRTY

h’l?:.«.wd ILLINCIS 40187 ("tonder™). Borrower owes Lender the principal sum of
ONT, HUNDRED SIXTY EIGHT THOUSAND AND 00/1or

Lollars (U.S. $ 168,000.C0 ).
Th~ i is evidemed by Borrower's note dated the same date as this Secusizy Instrument (" Note"), which provides for
moshls poyiients, with the flt debt, if rot paid cactier, due and payable on OCTORER 1, 2028
The Seour v Instrument secures to Lender: () the repayment of the debt evidenced by the Nete, with interest, and all rcnc\xals,
extistony and moditications of e Note; (b) the paymenr of all other sums, with interest, advanced under paragraph 710
proicat b security of this Secunty Instrument; and (o) the performance of Borrower's covenasis.and agreements under this
Sevwity Inserumient and the Note. For this purpose, Borrower does hereby mortgage, grant and oprey-to Lender the following
dose s property located in. COO0K County, Illinojs:
uf" 3 AND 34 IN DOSE'S SUBDIVISION OF THE WEST 1/2 OF LOT 451 1IN

“Li.’S SUBDIVISICN QF THE EAST 1/2 OF THE SOQUTHWEST 1/4 ANL. THE WEST
) THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,

T OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES IN THE
\'(1 DEAST CCRNER) IN COOK COUNTY, ILLINOIS.
P .t:. 13-26-329-C1. AND 13-26-32%-012

l/.‘

Pael 1) 7,
\sh s e wddiess ol 24321 I LAWNDALE , CHICAGO |Sweet, City),
THIRIS 60647 (7ip Code] ("Property Address”);
LLIBQIS A ern tamily-FNMA/EHLMC UNIFGRM
o INSTRUMENT Form 3014 9/80
IU 00y Amanded 8/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances, and
fixtares how or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and coavey the Preperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varutions by jurisdiction 10 constiiute @ uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of wnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, uantil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and .eessiments which may attain priosity over this Security Insteument as a lien on the Property; (b) vearly leasehold payments
or pieund rents onsne Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i v i) vearly mortgage insurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragqapl 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lrems "
Leader may. at any time(coflect aad hold Funds in an amount rot to exceed the maximum amount a lender for a federally
relaed mortgage Joan may rduire for Borfower's escrow account under the federal Real Estate Settlement Procedures Act of

1074 o arended from time to gme, 12 11.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets o lesser amount. I so, Lender/midy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender mus estimate the amount of Furds)due on the basis of current data and reasonable estimates of expenditures of future
Escioew fems or otherwise in accerdance widh apphicable law.

he Fuends shall be held in an institutor whose deposits are insured by a federal agency. instrumentality, or entity
(invluaiag Lender, if Lender is such an institution; oy in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Esertw ltems. Lender may not charge Beorrower for obling and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Tiems, unless Lender pays Bosroweaterest on the Funds and applicable Jaw permits Lender ro make such
2 charee. However, Lender mav recuire Borrower 1o pay a sne-time charge for an independent real estate fax reporting service
used by Lender in connection with this Ioan, unless applicable law provides otherwise, Unless an agreement is made or
apphicable law requires inferest 1o be pmd Lender shall not be reqrired to pay Borrower any interest or earnings on the Funds.
Bosrewer and Lender may agree in writing, however, that interestsitil be paid on the Funds. Lender shall give 10 Borrower,
witheut charge, an annual accounting of the Funds, showing credits car ¢ebits to the Funds and the purpose for which each
debit tor the Funds was made. The Funds are pledged as additional security/far all sums secured by this Security lastrument.

(1" :he Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for e exeess Furds in accordanve with the requirements of applicable law. If Gie‘amount of the Funds held by Tender at any
tinwe T ot surficient te pay the Escrow Items when due, Lender may so notify Bonvawer.in writing, and, in such case Borrawer
shill pay 1o Lender the amount necessary to make up the deficiency. Borrower shall ks np the deficiency in no more than
twelhve monthly payiiemts, at Lender's sole discretion,

Dpon pavment in fell of all sums seeured by this Secunity [nscrument, Lender shall pror;fty refund (0 Borrower any
Funds !.dd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzast the sums secured by
this Scearity [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenasr under paragraphs
1! 2 shall be appiicd: first, (0 any prepayment charges due under the Note: second, 1o amounts payable uncer paragraph 2;
thizd. e interest due; fourth, 1o prncipal due; and last, o any fate charges due under the Note.

4. Chargess Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Prupcny
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obfivations 1n e manner provided in pasagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to <he person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
It Bowrower makes these payments directly, Borrower shall promptly furnist to Lender receipts cvidencing the payments.

Rorrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
wntinz to the payment of the ebligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. v Jetends against enforcenwnt of the lien in, legal proceedings which in the Lender’s opinion operate fo prevent the
en'orcaent of te lien; or (€) sceures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Seeuniy Insinument. 15 Lender deiermines that any part of the Property is subject to a lien which may auain pn‘omr

gy
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)
(e Seurty Instrument, Leader mey give Borrower a notice identifying the lien. Borrower sh lsausfy Lhe"ﬁ ) §p ke bl ot

moete 1 the actions set torth above widhir 1) days of the giving et notice.

2. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proverty msired against loss by tire, hazards included within the term “cxtended coverage™ and any other hazards, including
e ar 1loodimg, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thet ender requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
whih -ha | not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
op o1 wbian coverage 1 protect Lender's rights in the Propenty in accordance with paragraph 7.

Al msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shoit bove the right 1o hold the pelicies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts of
pricd prcanims and renewal no'uw In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mmy make proof ol loss i net made promptly hy Borrower.

I niees Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Properiy amaged. it the restoration or repair is economically feasivle and Lender’s security is not lessened. If the restoration or
rep an s not cconordrcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sevrized b this Securigs Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Proports . or doss net agswer wiitin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Loder mav colleet the imsurinee proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
seeurer by s Security Instrdsivat, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
posipane the due date of the monthiy-payinents referred 10 in paragraphs 1 and 2 or change the amount of the payments. If

meder pareyraph 21 he Properiy s aLC,Lnru, by Lender, Borrower's right to any insurance policics and proceeds resulting from
darnec Lo the Propetty prior (e ke scquisizon shail pass to Lender to the extent of the sums secured by this Seeurity Instrument
invecdiate’e prior to the acquisinon.
6. Occupancy, Preservation, Maintenance-auid, Protection of the Property; Borrower's Loan Application; Leascholds.
B v wer sinat] oceupy, establish. and use the Propeny as Borrower's principal residence within sixty days after the execution of
s Scoarny Instrament and shall continue to occupy 1h4-Property as Borrower's principal residence for at least one year afier
the <hie of oceepancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
gxien sing circumstances exist which are beyond Borrower's conlrol. Borrower shall not destroy, damage or impair the
Propurty, allow the Property o deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
act.on or proceeding, whether ¢ivil or criminal, is begun that in Lerder's geod faith judgment could result in forfeiture of the
Proports or etherwise materially impair the lien created by this Secunity instrument or Lender’s security intcrest. Borrower may
ctire vl detaul and retnstate, os provided in paragraph 18, by causing rie-action or procecding to be dismissed with a ruling
e v Dender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
iy cenent of the lien ereated by this Security Instrument or Lender's secury- inierest. Borrower shall also be in default if
B rower. during the loan application process, gave materially false or inaccurate ir'formation or statements (o Lender (or failed
to wes e Leader with any material information) in connection with the loan evidenced *v.the Note, including, but not limited
(o - prosentations conceming Botrower's ogeupaney ol the Property as a principal resideaceif this Security Instrument is on a
feochetl, Borrower shall comply with all the provisions of the lfease. [f Borrower acquists fee title (o the Property, the
leascheid tnd the fee tile shalt not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanis 2io-agreements contained in
i Seoarity fastrument, or there is a lega proceeding that may significantly affect Lender's rights 1z the, Property (such as a
prece! ne in bancsuptey, probate for condemnation or forfeiture or 1o enforce laws or regulations), thep<ender may do and
par T whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
Muisade paving any sums secured by a ficn which has priority over this Security Instrument, appearing in court, paying
reootable atornevs fees and entering on the Property 1o wake repairs. Although Lender may take action under this paragraph
T, et dees not have 10 do so

Ay amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secary histrumient Unless Borrower and Tender agree to other terms of payment, these amounts shall bear interest from the
dat of disharsement at the Note tae and shall be payable, with interest, upon notice from Lender to Borrower requesting
patinal.

S, Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this Security
v et Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
Mt e nsitranee coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the pmmi\.w ;c?u'ucd t0

Ininls _
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“oliin voverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost £ Barrower of the mortgage insurance previously in erfect, from an alternate mongage insures approved by Lender. It
substaniily couivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
onv mlii of the yearly mortage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased to
e i it 1ender will accept, use and retain these payments as a loss reserve in lieuw of mortgage insurance Loss reserve
i sicits may no lenger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
tha Lender requires) arovided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
the pre:ninms reguired to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mongage
insarance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Berrower notice 4t the time of ur prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condennaion of other taking of any part ef the Property, or for conveyance in fieu of condemestion, are hereby assigned and
shall be paid 10 Lender.

fn the event of.a Jotal taking of the Propenty, the proceeds shull be applied to the sums secured by this Security Instrument,
whetser or tot then die, with any excess paid to Borrower. In the event of a panial raking of the Property in which the fair
matker e of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
S hastrment tmmediarely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seonrity Instrument shall Ve reduced by the amount of the procecds multiplied by the following fraction: (a) the total
anount of e sums secured infimecintely before the taking, divided by (b) the fair marker value cf the Property immediately
boione the taking. Any balance hitbe paid 1o Rorrower. In the event of a partial taking of the Property in which the fair

aket vane of the Property inimediateiy hefare the taking is less than che amount of the sums secured inynediately before the
fakine. unicss Borrower and Lender othenvise agree in writing or unless applicable law otherwise provides, the proceeds shall
e pbed 1o the sums secured by this Secunty Insirument whether or not the sums are then due.

{1 the Property 15 abandoned by Borrower, ¢i' 17, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for dumages. Borrower fails o respond o Lender within 30 days after the date the notice 1s given,
Lender ¢ anthorized 1o eollect and apply the proceeds, i option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or rot then due

Unless Lender and Borrower otherwise agree in wriving,any application of proceeds to principal shall not extend or
postrong the due date of the monthly payments referred (o in paragesphs 1 and 2 or change the amount of such payments.

I1. Borrower Nat Released: Forbearance By Lender Not o ¥7ziver. Extension of the time for payment or modification
of nornzation of the sums securcd by this Sccurity Instrument granted 0y J.ender to any successor in interest of Berrower shall
o cpurate o release the liabiliy of the original Borrower or Borrower's successors in interest. Lender shall not be required to
consieney proceedings againgt any successor in interest or refuse to extend tirie for payment or otherwise modify amonization
ol the sums seeured by this Security Iastrument by reason of any demand ‘mare by the original Borrower or Borrower's
sui cussors 1 interest, Any forbearance by Lender in exercising any right o remidy shall not be a waiver of or preclude the
ereruag ol any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. Theccovenants and agreements of (his
Seounty basrumient shall bind and benetit the successors and assigns of Lender and Borrower..subject 10 the provisions of
pasazraoh 17, Borrower's coverants and agreemenis shall be joint and several. Any Borroer who co-signs this Security
Instuien: but dees not execte the Note: (3) is co-signing this Security [nstrumeni only to mortgaps, grant and convey that
Bortow or's interest :n he Property under the terms of this Security Instrument: (b) is not personally coligated to pay the sums
sectted by tis Seeurity Instrunient: and (c) agrees that Lender and any other Barrower may agree to exteari, modify, forbear or
ke ity decommodations with regard te the terms of this Security Instrument or the Note without that Borrower's consent.

13,V oun Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum ioan charges,
aml that faw is finaliy interpreted so that the interest or other foan charges colfected or to be collected in connection with the
Mo excend e pernntred Himics. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to ihe pernutted Ynut; and (5) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
B rrower Lender may choose to make this refund by reducing the principal owed nnder the Note or by making a direct
paartent o Borrower. 1§ o refund reduces principal. the reduction will be treaied as a partial prepayment without any
prepevient charge under the Note.

j4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ity Dt class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
o sy other addiess Borrower designates by notice to Lender. Any notice to Lender shall be piven by first class mail to

tials
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"Londer s sddress <tied heren or any other aduress Lender designaies by notice 10 Borrower. Any notice provided for in this
Loy Lastrurient shall be deatied (o have been given to Borrower or Lender when given as provided in this paragraph.

t3. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
Jorsseaction mowhich the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cont et with appricable faw, sucs conflict shall aot affect other provisions of this Security Instrument or the Note which can be
groor cfeer without the contlicting provisien. T thic end the provisions of this Security Instrument and the Note arc declared
to be severable.

L. Rorrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

t7. Vranster of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
i bt or taneferred (or it a beneticial interest in Borrower is sold or transterred and Borrower s not a natural person) without
Lot o prior written consent. Leader may, @t its option, require immediate payment in full of all sums secured by this
Seeny Eastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
o s Seenrity instrument,

1 Leder exeraases this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
et 30 days o the date the notice is Jelivered or mailed within which Borsower must pay all sums secured by this
Sco s Bistrameni. 1Borrower tails 10 pay these swms prior (0 the expiration of this period, Lender may invoke any remedies
petn eed iy s Seeuridy Sastoament witheut furher notice or demand on Borrower,

1%, Borrower's Right/to Reinstate. It Borrower meets certain conditions, Borrower shall have the right 1o have
enoement of this Security Getpament discontinued at any time prior te the earlier of: (3) 5 days (or such other period as
appin bl T may specify fer” gapiatement) before sale of the Property pursuant to any power of sale contained in this
See sy Instiarient: or (by entry af tjudgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
L weder alt s which then wou'd be ¢eeapder this Security Instrument and the Note as if no aceeleration had occurred; (b)
Ctes any ddetault of any other wovenants o7 agrecients; (¢) pays all expenses incurred in enforcing this Security [nstrument,
g, b not baied fo, ressonabie attordevs' fees: aid (d) takes such action as Lender may reasonably require to assure
o fae i ot s Secunty Instrument, Lender s/ Tiphts in the Property and Borrower’s obligation to pay the sums secured by
Mo Seeunty Istrument shakl continue unchange?. Upon reinstaement by Borrower, this Security Instrument and the
vhngatons sectred bereby shall remain fully etfective %38 no acceleration had occurred. However, this right to reinstaic shall
ot pply e the case of aceeleration under paragraph 17.

19. Saiv of Note; Change of Loan Servicer, The Hote or a partial interest in the Note (together with this Secunty
Li-treest) imay be sold onc o more times without prior notice o forrower. A sale may result in a change in the entity (known
as he Toan Servicer™) that collects monthly pavments due under e Mete and this Security Instrument. There also may be vnc
ar mere changes of Gie Loan Servicer unrelaied 10 @ sale of the Note. [f4bae is a change of the Loan Servicer, Borrower will be
plocn writien notiee of the change in accordance with paragraph 14 above 7ng applicable law. The notice will state the name and
Sl of e new Loan Servicer and the address to which payments should be made. The notice will also contain any other
mntion regiired by applicable faw.

0. Hazardous Substances. Borrower <hall not cause or permit the presence, uze, disposal, storage, or release of any
Hermcons Sabstances on or in the Property. Borrower shall not do, nor allow anyzae plse to do, anything affecting the’
et Gl as i violation of any Lovironmental Law. The preceding two sentences sall it apply to the presence, use, of
storase o the Property of small quanities of Hazardous Substances that are geaerally recognize2.to be appropriate o normal
resadentid uses amd o maintenance of the Property.

ferrowor shall promptiy pive Lender written notice of any investigation, claim, demand, lavsbi er other action by any
g cmiment or regnlatory agency o private party involving the Property and any Hazardous Substance on Environmental Law
o wine t Borrower has actual snowledge. 1E Boreower leoms, or is notified by any governmental or seguiatory authority, that
@ removal or other remediation of ary Hazardeus Substance atfecting the Property is necessary, Borrower shall promptly take
alt necossen remedizl actions i accordance with Environmental Law.

A~ tsed 10 this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Povnemmeittad Law wnd the follawing substances:  gasoline, kerosene, other flammable or toxic petroleum products, 10Xic
pevedes e hetbicudes, voladfe scivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
P enrarsgh 200 "Erviconmenial Law” means federal laws and laws of the jurisdiction where the Property is located that

rente o eal i, sadety or environmentid provection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
11, Acceleration: Remedis. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ol e covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless

P
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“applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢ mate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(ch: that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenee of o default or any other defense of Borrower fo acceleration and foreclosure. If the defauwlt is not cured on
ov hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeared by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judiciul
procecding. Lender shall e entitled to cotlect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wihont charpe to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestezd exemption in the Property.

24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Seeiy fnstrument, the-covenants and agreemen's of cach such nider shail be incorporated into and shall amend and supplement
e cevenants and agreements cf this Security Insirumens as if the rider(s) were a part of this Security [nstrument.

Ok anplicatle box(es)]
[y . - . .
LA Adjustable Rate Rider ,_:_j Condominium Rider X4 Family Rider
L Gradusted Payment Rider .—J Plunned Unit Development Rider (] Biwcekly Payment Rider
. Batloon Rider ',___} Rate iinprovement Rider [_) Second Home Rider
77 VA Rider _ 1 Other(s) {specify}

BY SIGNING BELOW, Borrower acceplsand agrees 10 the terms and covenants contained in this Security Instrument and
v any raderisy execuied by Borrower and recorded wihnit.

Witresses P A. S C U M i_o P}' (‘ {(EC(SED

PASCUAL PACHECO -Borower

(Seal)

-Rorrower

(Sealy ___ , (Seal)

-Borrower -Borrower

STATE OF 1LLINOIS, CCCX County ss:

1, , 2 Notary Public in and for said ccunty and state do hereby certity
il
PASCUAL PACHECO

, personally known to me to be the same persun(s) whose name(s)
supscnibed o the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
staned oot dehivered the said instrument as HZS/HER free and voluntary act.-for the uses and purposes therein set forth,

Given under my hand and ofticial seal, this day of ¢~

My Caruisgon Expires:

OFFICIAL SEAL
CHRISTOPHER WOBER
NOTARY AuBLIC, STATE OF IL.INOIE
MY LOMMISS!ION EXPIRES 5.23-30

Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS.ADJUSTABLE RATE RIDER is made this 14TH day of SEPTEMBER '
1298 . and is mcorporated into and shall be deemed to amend and supplemens the Mongage,
Deed of Trastar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Porrower”Y o seanre Borrower's Adjustable Rate Note (the “Note™) to
PACIFIC PHOIAIN CROUP, LLP

e Lender) of the samie cate and covering the Property described in the Security Instrument and
Foocated

2431 N LAWNDALE

CHICAGO, ILLINOIS E0E47

{Propenty Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ PCRROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the“covenants and agreements made in the Security
astrument, Borrower and Lender further covenant and agree s follows:
A, INTEREST RATE AND MONTIHLY PAYMENT CHANGES

Tte Note orovides for an initial interest rate of 10,9280 %. The Note provides for
iues in the interest fate and the monthly pavinents, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

ke mterest rate Twill pay may cnange on the first day ot QCTOBER . 2001 .
cad o that day every  8TH month therealter. Each date on which my interesi vate could change
veathed o "Chenge Date”

(B) The Index

Beginming with the first Change Date, my imerest rate will be based on an Index. The %incex” is the
svtage of interbank etfered rates tor 6 month U, S, dollar-denominated deposits in the London market

CLIBOR™), s published in The Wall Streer Journal, The most recent Index figurc available as ot the firsi
tAULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
2isle Famrsly-Fannle Mae Uniform Instrument

@ 838U (3705) Forpn3138 6/94
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husmess day of the month immediately preceding the moath in which the Change Date occurs is called the
“Clurrent Index."

If the Index 1s no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Hoider will give me notice of this choice.

(C) Caleulation of Changes

eicre’ cach Change Date, the Note Holder will calculate my new interest rate by adding
FIVE percentage point(s)
‘ $.0000 %) to the Current Index. The Note Holder will then round the result of this
alditon to the'nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
1D below, this roend<d amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principa that ! am expected o owe at the Change Date in full on the Maturity Date at my
new interest rie in substantiolly pqual payments. The result of this calculation will be the new amount of
1y monthly paymens.

(D) Limits on Interest Rate Changes _

The interest ratc 1 am required so pay at the first Change Date will not be greater than
11.6250 G or less than 10.625C ‘¢~ Thereafter, my interest rate will never be increased or
Heereased on any single Change Date by more han  ONE .
pereentage point(s) (- 1.0000 %) from/the rate of interest | have been paying for the preceding

§ months. My interest rate will never be greater than 17.62%0 3,

(E) Effective Date of Changes

My rnew interest rate will become effective on each Chaugr Daie. [ will pay the amount of my new
nunthly payment beginning on the first monthly payment daic after the Change Date until the amount of
my menthly pavment changes again.

{F} Notice of Changes

The Note Holder will defiver ar mail to rie a notice of any changes i Fay interest rate and the amount
vy monthly payment before the effective date of any change. The nctice will include information
wequired by Yaw to be given me and also the telephone number of a person who wl'answer any question [
niy have regarding the notice,

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST f 30RROWER
Urifarm Covenant 17 of the Secarity Instrument is amended to read as follows:

Transfer of the Property or a Benuficiul Interest in Borrower, If all or any part of th¢ Pioperty or
ey dnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans.tired and
Boreower 1s not a natural person) without Lender's prior writien consent, Lender may, at its option,
eyuite immediate payment in fuii of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall net exercise this option if: (a) Borrower causes (o be submitted to Lender

xcv‘mwnPD 4517
G, 838U 19705) Page 2 of 3 Form 3138 6/94  Initidls:_ ?_
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avonmation required by Lender to evaiuale the intended transferce as if a new loan were being made to the
Jancteree; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
~wumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
weeptable to Lender.
To the extert permitied by applicable law, Lender may charge a reasonable fee as 2 condition fo
Fender'sfconsent o the loan zssumption. ‘.cndcr also may require the transferee 10 sign an assumplion
wicerien-that is acceptable to Lender and that obligates the transteree 1o keep all the promises and
FLICEITERLS .u.(. in the Note and in this Security Instrument. Borrower will continuc to be obligated under
e Note anaiog Sceurity Instrument uniess Lender releases Borrower in writing.
I Lendet waracises the option w 1equire immediate payment in full, Lender shall give Borrower
sne o acceleraren.Fhe potce shall provide a period of not less than 30 days from the date the notice is
cbvered or mailed within which Botrewer must pay all sums secured by this Security Instrument. It
Lorrewer taiis 10 pay these sums prior (o (he expiration of this period, Lender may invoke any remedies
sernetted by this Security Indtrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borlows. accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

F S¢ U'A-Lpﬁ CTJQSJE" - (Seal)

PASCUAL PACHECO Burrm\;. -Borrower

(Seal) (Seal)

Bormuer -Barrower

(Seal) (Seal)

Berrawer -Barruwer

(Scal) (Seal)

Dorower -Borrower

@338V (9/03) Page 3 at 3 Form 3138 (/94 DPs 9518




1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 14TH dav of SEPTEMBER . 1998 .
w0 15 incorporated into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or
Seewrity/aderd (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
wetre Borrawer's Nate to
PACIFIC PHIE’IX GROUP, LLP

(the
"Lender™) of the same dar and covering the Property described in the Secunity Instrument and located at:
2431 N LAWNDALE
CHICAGO, ILLINOIS 60647

[Propenty Address;

1-4 FAMILY COVENANTS. In addition fo the covenants and agreements made in the Security
fasirument, Borrower and Lender further coverant and agree 2s follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. ln addition to
‘he Property descrived in the Security Instrument-the following items are added to the Property
leseription, and shall 2lso constitute tae Property coveirs by the Security Instrument: building materials,
.pphances ard goods of every nature whatsoever now or-sieafter lecated in, on. er used, or intended 10
e nsed in cenpection with the Property. including, but not limited to, those for the purposes of supplying
« distributing heating, cooling, electricity, gas, water, air ani-night. fire prevention and extinguishing
sparatus, security and access control apparatus, plumbing, bath rubs, water heaters, water closets, sinks,
anses, stoves, refrigenators, dishwashers, disposals, washers, dryers/2waings, storm windows, storm
Jdunrs, sereens, blinds, shades, curtains and curtain rods, attached mirrors;-cabipsts, panelling and attached
donr coverings now or hercafter attached 10 the Property, all of which,/iwiuding replacements and
alditions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Lastrument. All of the foregoing together wich the Property described in the Security instrument (or the
echold estate if the Security Instrument is or. a leasehold) are referred to in this 1-4 FamiyoRider and the

“eaurity Instrument as the "Property.” F {9
VULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Fracdis Mac Uniferm Instrument Initidls:

Page 1ol 3 Form 3170 9/90
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B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make
4 hange in the use of the Property or ity zoning classification, unless Lender has agreed in writing to the
diange. Borrower shall comply with wl laws, ordinances, regulations and requircments of any
voverntiental body epplicabie to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Botrower shall not allow any lien
aferrAc the Seeurity Instrument to be perfected against the Property without Lender's prior written
UL TSN,

D. RENT (9SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazaras feraich insurance is required by Uniform Covenant 5.

E. "BORROWES'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
o sentence in Uniform Covenant 6 convetning Borrower's occupancy of the Property is deleted. All
L Iing covenants and agreemetts set forth in Uniform Covenant 6 shali remain in effect.

;. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
ol the Property and all security (eposits made ip connection with leases of the Property. Upon the
assienment, Lender shatl have the right o modify, extend or terminate the existing leases and to execute
new deases, in Lender's sole discretion (AL ased in this paragraph G, the word “lease” shall mean
“sehicase” if the Security Instrumen: i€ on a felsehold.

il. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

orrower absolutely and uncondittorally assigns—and transfers to Lender all the rents and revenucs
“Rents”) of the Property, regardless of to whom s Reats of the Propernty are payable. Borrower
wiaworizes Lender or Lender's agents to collect the Rents, 2:d agrees that each tenant of the Property shall
pav the Rents to Lender or Lender's agents. However, Borrewer shall receive the Rents until (i) Lender
hovviven Berrower notice of default pursuant to paragraph 2301 the. Security Instrument and (ii) Lender
y eiven notice to the tenant(s) that the Rents are to be paid to Lencer o: Lender's agent. This assignment
7 Rents constitutes an absolute assignment and not an assignment for adgitional security only.

I Lender gives notice of bresch w Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benetfit of Levder only, to be applied 1o the suis secured by the Security
lavrument: (i) Lender shall be entiiled to coilect and receive all of the Renis of the Propenty; (iii)
sarrewer agrees that cach tenant of the Property shall pay all Rents due and unpaid to.Lender or Lender's

setts wpon Lender's written demand to the tenant; (iv) ualess applicable law provided othurwise, all Rents
lected by Lender or Lender's ageats shall be applied first 1o the costs of taking controt.st «id managing
e Propesty and collecting the Rems, mcludiag, but not limited 1o, attorneys® fees, ‘receiver’s fees,
Srentunis on reeeiver’s bends, repair and maintenance costs, insurance premiums, taxes, assessments and
ther charges on the Propenty, and then o the sums secured by the Security lastrument; (v ender,
Lender's agents or any judicially appointed receiver shall be liable o account for only those Rents actually
reecived: and (+i) Lender shall be enttled to have a receiver appointed to take possession of and manage
dre Property and coslect the Rents and profits derived from the Property without any showin to the
atadecuacy of thae Property as security. t-g.;

Iritials:

@:57u 19801 Page 2 0f 3 Form 3170 9/90 DPS 8484
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< Page 12 ot LI

It the Rents of the Praperty are not sufficient to cover the costs of (aking control of and managing the
Preperty and of collecting the Rents any funds expended hy [ender for such purposes’ shail become
i ebtedness of Borrower to Lencer secured by the Security Instrument pursuant to Uniform Covenant 7.

Berrower represents and warrants that Borrower has not executed any prior assignment of the Rents
md has not and will not perform any act that would prevent Lender from exercising uts rights under this
naagraphs

l.onder. 0 Lender's apents or a judicially appointed receiver, shall not be required to enter upon,
ke contred ofar maintain the Property before or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appuinied receiver, may do so at any time when a defauit oceurs.
Any application of Rents shall not cure or waive any cefault or invalidaic any other right or remedy of
taonder, This assigrmwnr of Rents of the Property shall terminate when all the sums secured by the Secunity
fusirument are paid in‘ful,

1. CROSS-DEFACLT-PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen and Lender may invoke any of
‘he remedies permitted by the Seoiiaty [nstrument,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and provisions contained in this
1+ Family Rider.

OAScyual PACHESS s

PASCUAL PACHECO Barrower -Bortuwer

(Seab) . (Seal)

-Bortower -Borrower

(Seal) (Seal)

-Bottowet -Barrower

- (Seal) (Seal)

-Borroner -Borrower
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