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MORTGAGE

THIS MORTGAGE /'3e.urity Instrument’) is givenon 0ctober 5, 1696 . The mortgagor is
TEQRENTE T SPENCETcand ELLEIN M SPENCER, HUSBAND AND WIFE

: ("Borrower").
This Security Instrument is givento F0RUM MIRIGAGE CORP,

which is organized and existing under the lawvs.of THE UNITED STATES OF AMERICA |, and whose address is
D410 W HIGGINS SUITE 201A, PARK RIDGE, [L 602168 ("Lender").
Borrower owes Lender the principal sumof 71 fty Thousand Dollars and no/1i0C

Dollars {US.$ 53.003¢ . 0¢ ). This debtis
evidenced by Borrower's note dated the same date :-this Security Instrument ('Note"), which provides for monthly
payments, with the full debt, if not paid earlier. due and p2yableon Hovember 1. 2028 . This Security
Instrument secures to Lender: (a) the repayment of the cebt evidenced by the Nots, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment ¢/ a)' other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pzriormance of Sorrower's covenants and agreements
under this Security Instrument and the Note For this purpose, Bar:owver does hereby mortgage. grant and convey to
Lender the following described property located in Co o«
County, ilinois:
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(¥ e 323 023 '
which has the address of LGS SQUITH HAMLIN CHITAOGO
[Street] (City]
Minois 50655 ("Property Address");
[Zip Code] "y
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and ior the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7

All insurance golicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrewer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ot 10ss, Borrower shall give prompt notice 19 the
insurance carrier and Lender. Lender may make proot of 10ss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or regair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abariduris.the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has coffered to settle'a ziaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property.uria pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notica.is given

Uniess Lender and Barrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the mon:hly payments referred to in paragraphs 1 and 2 or change the amount of the
payrnents. If under paragraph 23 the Property is acquired by Lender, Borrower's right to any insurance policies and
praoceeds resulting from damage to tlie Preperty prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security Instrument immiediataly prior to the acquisition.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisk, a1d use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument anc st al! continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occunancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impair the Prope'’y. alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fcreiture of the Fropanty or otherwise materially impair the lien created by
this Secunty Instrument or Lender's security interest. Borrower rnzy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.ith a ruling that, in Lender's gooc faith
determination, precludes forteiture ol the Borrower's interest in the Preserty or other material impairment of the tien
created by this Security Instrument or Lender's security interest. Botrower sha'l also be in default it Borrower, during the
loan application process. gave materially false or inaccurate information or-ctataments 1o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by th2 Note, inclucing, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai 7estaence. If this Security Instrument is
on a leasenold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property,
the leasshold and the fee title shall not merge unless Lender agrees 10 the merger in wriing.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covznat ts and agreements
contained in this Security Instrument, or there 1s a legal proceeding that may significantly atiasi L.ander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torleiture or to eriteics laws or
regulations), then Lender may do and pay far whatever is necessary to protect the value of the Prouaity and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priu:ity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properiy to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument. Unless Barrawer and Lender agrae to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obltain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent ta the cost to Borrower of the morigage insurance previously in efect, from an alternate
mortgage insurer approved by Lender. !f substantially equivalent mortgage insurance coverage is not available,

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 3 OF 6




- UNOFFICIAL COPY

| 940 v 39Vd 106-6)0108/ 1650/ /T1LAND/S]
06/6 b10€ WHO4 LNIWNYLSNI WHOAINN INTHI/YINA~ATINYS TTONIS-SIONITT!

‘ydesbesed siyj vy papircuid sp ~

uaAB udYM JApUaT L0 Jamo110g 0] Uenlb usaq ey O] PBLLSeD &g ||BYS 1LAINISU| ANIAS Siyl Ul 10§ pepiro.d aonou
Auy “jam01509 03 32110u Aq sareubitsap 1apuaT SsaIppe JBUI0 AU 10 ujJBy PBlelsS SSBIPPR S,J9puaT OF jiew Sseyd 1say Ag
uanib aq feus Japuan 03 3o110u Auy "13pudn 01 3anou Aq saieubisap 1amo10g SSaPpPe Jeylo Aue JO SSaippy Auadosd
8yl 01 PAJOAJIP 3q [BYS SJII0U YL "POYIdW JaYIoUuR Jo asn saunbaz me) aqeaiidde ssajun jiew sseyo 1sut AQ 1) Buiyew

Kq 10 ¥ Bunamiep Aq uanib aq fieys 1wawnsu| ALINOAS Syl Ut J0) PAPIACIT 1aMOLI0G O1 83110U AUy *SIINON 'bl

‘210N ay; Japun abseyd juswiedasd Aue inoyum juawdedsid jeued e se pajeal; aq im

uonanpas sy 'fedipund saonpPes punyel B ) 1emouog o} Juswded 10a.ip e Buiyew Aq so ejoN ay: sepun pemo [edisuld

eyl Buionpai Aq punas siyl axetw 0} 3S00YD ABLL JBPLST IBMONIOG O} PAPUNSI 8G |Im SYW)| paw.ad pepaadxa

UIUM 180110g Wio1y PB1aa} 102 Apea.je swins Aue (Q) pue ‘uwy paluwuad ay 03 86eyd ay) aonpas 0 Auessaaau

wnowe ay) Aq peonpaJ aq jeys abieyd ueo; yans Aue (g) :usy) ‘snwij peuiwied 8y} Peedxs UBO| Yl LiIM LOIID8ULOD

Ul Pajae|03 Aq 0} 40 Pe1Is}j02 Sabeyd UBO| JBLI0 10 1S3 3U) 1Byl OS palaidialul Ajfeuy S| MB} 1Byl pue 'sabieyd
UBO| WINUWIXt SI8S yIIym me| B 0} 128lgns sj juawunaisu| Anoag syl AQ painoses ueo; ay)l )} 's8biay) ueo gl

"JUSSUOD S Jam0L0g 18Ul INOUUM SI0N 3Y) 10 Wewni)sy|
Anoag syl Jo swik £ 01 piebas upm suoiepowLWOIe AUk axew 10 Jeaqid} ‘Ajpow ‘pusixa O) 39.i6 ArwW Jamouog
18410 Aue pue sapud” 1zyl La8sbe (0) pue ‘uswniisu) Awndag syl Aq pa:noas swns ay) Aed o) paiebiqo Ajeuossad Jou
S1 (q) ‘uBwnusu| AWNIBE 21U JO Sunal syl Japun Auadold ayi ut 1sasalut S, J1amo.10g eyl Aeauo) pue juelb ‘abefuouw
0} Ajuo Juawnuisuj Angas siyl Bujubis-03 sy (B) 110N 8yl 81NJ8xa 10U SB0P ING Judwiniisu) Andeg siyl subis-02
oym18moui0g Auy "(BJ3/@% LuB Juiof 8Q (feys Siuawaalbe pue SJUeUaA0d S Jamouog ‘2| ydesbesed j0 suoisinosd
ay) 0} 108IgNs 'Jamo.1.0g puUe J8rud J0o SubiSse PUB SJOSSIVINS By} WBUAQ PUB PUI HeYS JUBWINASU| ARNdag Sy

- 40 sjuswaa.be pue sjueuanno ay ) 's2uf s-02) !ApjiqerT JBIIAIS pue Julof (punog Subissy pue 81085399nS ‘21

‘Apaiwual 10 W6 AR JO 3S1048X3 3y} 8pn|0a.d JO JO JBAIEM B 3G 10U jjeys Apawas 10 b Aue

Buisioiaxa ) sjapua Aq souesesqu0) Auy 1S3:21U) LI SI0§S9I0NS S Jam0.10g JO Jamonog (euibuo ayi Aq apew puewaep

Aue |0 uoseas Aq Juawniisu) Ajundag siyi A1 £AIN33s SWNS 3yl JO UORBZILOWE Ajipout asImIByIo 10 JuswAed 10} Ay

PUBIXS O 3SNJA4 JO J$3IBII UJ J0SSIINS AU 15 41P.37 s6UIPaB0Ia doUBWWOI O} PaJNDas 3G 10U (|eYS J8puaT 1Sasau

U} SJ0SSB0ONS S,JaMO0LI0g JO 19mou08 feulbiici ayl 4O Ailiqey aui 353134 01 31213d0 10U HiBYS JamoLI0g JO 1S3I8Iu)

U} J0$$399ns Aue 01 Japuan Aq patuesB JuauinIsu! Arindag Siul AQ PaINdss SWNS ay} jO LONBZILOWR JO UONBNPOW
10 WwawAed 10} Wl U1 JO UOISUBIXT “JAAIRM € \ON 'ApUdT AgQ 80UBIBAGIO (PIGRAI3Y ION JamoLI0g "L L

‘siuawied
yans jo unowe ayl abueyad Jo 2 pue | syde:besed u) 0} pars:as suawded Ajywow ay) jo 8lep enp ay} auodisod
JO pudxa Jjou Jieys 1edioupd o) spaadoid ;0 uoyeoydde Aue ‘Bunm ur caibe asimualio 1amo1i0g pue J3pua ssajun

: "aNP uay} 10U O JBYIBYM JUBWINNSL AYINIAG S1YL AQ PaiNsas swins ay) 0} 10 Auadosd
31 40 J1edal 10 uoNRI01SA) 0 J3YY8 ‘'UoNdo s 1. 'spead0.d el Ajdde pue 10a}nd 0} PazLOYINEe $1 13pusT ‘UsaAib st adnou
8y} alep ay) jaye SABP 0€ UM JaPUaT O1 puodsal ) S|IB) Jom0110g SSEZLUEP JOJ WIRID B 8J118S JO PIEME LB INBW

01 $18)§0 JOULLIBPLOD BU} JBUI JOMO.ICE O} Japua AQ 30110U Jaye ' IC 'JaMC L0 A AQ pauopueqe st Ausdold au; 4

. ‘NP UYL BIPLLNS BYL 10U JO JAYIIUM JustunIIsSu|

- Aun2ag siyl Aq painaas swins ays 01 pajidde ag jieys spaascid auy) 'sapiavid ssimiayic me; 3iqediidde ssaun

10 Bunum ui 38,88 8SIMIBYI0 JapuaT PUR 18M0LI0g SSajun ‘Buniil ayl 3.0j3Q AjBIBIPaLL) PAINIAS SWNS 8y} jO JUNOWR

ap uey) ssa| S| Buyet ayl aio04aq Ajpteipawuw Auadaid 8yi O aNjeA 18x)Jetl JB) 8YL yTiym Uy Auadoug Ay o Buie;

{RILRd B J0 JUAD AY) U|.18M010g 0 pied aq |jBysS adueeq Auy ‘Bupe) 8y a1058q Aj@ieip2writ Auedosd ay) jo anea

1w ey 8y (q) Aq papiap ‘Buie) ay) 210j8q Aj@iRipawiy) PRIN3S SWNS 8yl jO JUNOWE [B10) %4 /2) :uonaes; Bumojny

3yl AQ paidinw spaado.d ay) O JUNOWE Byl AQ PeINPa; 8q ([BYS JuBwNJISU) AINdes Siyl AQ pasnuat swns eyl 'Buiium

ui 93,8 asIMIBYI0 JaPUDT PUB JaMOLI0g SSAUN ‘Bupe) ays 2.0j0q Ajeieipawiw luawnuisu) Anoes Siy & Paundes swns

2U1 JO unowe ays ey 4818316 10 01 [enba s Buiye) ay; 810489 ABieIpsLLL AUad0old 8Y) JO BNJBA 1932 JIR) AUl YIIUm

ul Auadoid auy jo Buie; jerued e j0 jusas ay) uj 1am0.10g O) PIed $S30x3 AUB YIM 'anp UaYl 10U JO JBLIBUM JUBWNIISU)
Auinoag syl A paindas swins syl 03 paidde aq jieys spaedosd ay) ‘Ausdoid ayl jo Buiyel (2101 B JO JuBA8 Byl uj

"19pudy) 01 pred 9q jeys pue paudsse
Aqaley aJe 'uopBULWIBPUCD JO NB)| Ul 90UBAIALOD 10} JO 'ALOdOId D43 JO Led Aue jo Buiye) 10y10 40 uolBUWIPLOD AuB
UM UO0)IJ8UL0D U} 'jeiuanbasuod 10 102.1p *sebewep Joj wiejd Jo pseme Aue jo spasdn.d 3yl "UORBLWIdIPUOYD 0L

‘uondadsu) ay) Joy asne9 aiqeuosea, BuiAyoads uonoadsu ue 0} Joid .0 jO Buil} Y1 1B 30HOU Jam0.i0g b
lfeys sapua ‘Auado.d ayl jo suondadsul pue uodn $aiua JjQBUOSEA) axew Aew jusbe sy 0 j2pusT "uona3dsy| ‘6

‘mey 3)qea1idde 10 19puaT puE JamoL0g UFAMIA] JuBWSBHR uauLm AUB UIMm 3OUBPIOIIR U

spua asue:nsui abebuow: 104 Juawainbal ay) Jiun 'aasasa: SSO| B apiaoid 0 10 '19843 u) 3ourinsu) abebuow ueuew
01 paiinbas swniwaid ay; Aed jrys 58m010g ‘PAUIRIQO S| PUR B|QR|IPAR SBW0284 LiRBe 1apuan Aq paaoidde sainsu

ue Aq papircid (sasnbay sapuaT ey pouad ayl soj pue wncwe ayl ui) abeiaaod aoueinsu) abebuow j 1apuan jo uondo
ay) e 'pasnnbal aq Ja6uo| ou Aew suswAed aaiasas $s07 "aoueinsy) abrBLOW JO N3y Wy aA9S3I SSO| B SP SjudtuAed
S81)) UIR1B! PUB ASN 1dRNJE. fm JAPUAT '198Ye Ul AQ O} PaSEsD JO pasde; 8B.Ian0d aduBINSY| By} usym Jemosiog Aq pied
Buraq wnjwa.d aoueinsu) 36eBuow AueaA ayl jo yyImi-auo 0] [enbe wns e yiuow yoea japuan 03 Aed (|ByS 1amo.i0g

£88.601 'ONNVOT 7

T 0941686




UNOFFICIAL COPSPLI0 1, <o .

LOANNO. 1097883

15. Governing Law; Severability. This security instrument shall be governed by ‘ederal law and the law of the
jurisciction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
- Nele confiicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Security instrument and the
Note are declared 1o be severable

16. Borrower's Capy. Borrower shall be given ane conformed capy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower, !f all or any pant of the property or any interest
in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
cf notless than 3% days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrizment. I¥ Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permittea by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rio'it 15 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irstrument discontinued at any time prior to the earler of: (a) 5 days (or such other period
as applicable law may speciryioreinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b) en‘nv-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary gefault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inCtuding. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasanably require to assur2 that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums securec tv this Security Instrument shall continue unchanged. Upon
reinstatement by Sorrower, this Security Instruriieii(and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right t0.<ainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctics to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’) that collects monthly paymente drie under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatec 101 cale of the Note. If there is a change ¢f the Loan
Servicer, Borrower will be given written natice of the change in accerdrince with paragraph 14 above and applicable law.

The netice will state the name and address of the new Loan Servicerund the address to which payments should be
made. The notice will also contain any other information required by applicabia law.

20. Ha2ardous Substances. Borrower shall not cause or permit the presnioe, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two senteiizes shall not apply 1o the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are aenarally recognized to be -
appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lav¢uit or other action by
any governmental or regulatory agency or private party involving the Property ard any Hazarcors Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ary governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting te =ioperty is
necessary. Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirormental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, 'Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to
‘cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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