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Q MORTGAGE

- g} THIS MORTGACT (Zsecurity [Mstrument™) is given on September 17, 1998
H
Q

The mortgagor is JOHN J° SMITH and DIANE M SMITH, as joint
tenants

("Barrower™) This Security Insirument is given (o
USRA ONE NQTIPNQL CR D SNION

which iy organized and existing under !u e e THE UNITED STATES OF AMERICA and whose address is
17926 SOUTH HALSTED STREET, MOMEWOOQD, IL. 60430

{Lender”™). Borrower owes Lender the principal sum of
TEJQ THOUSAND AND QQ/ﬁMdKP(JLl"

- o aderved by Borrower's pote dated the siune dirte as this Securty

Instrument ("Note"n W f‘u pum?u tor monthly pavinenaz yath the full debt o not pad ewdier, due and payibie on

. This Security Instrumenisesures to Lender: () the repayment of the debt evidence

qﬁ "ll?c?\ﬁv'ﬁ-. g 1‘I°T? mr‘?rl &.:Iumi all renewals, L‘:::l:l.\’rll(l;‘n.\ l;lm(d\ !ll()::i‘fit'.tllliil‘tli tol‘ tltn?l\i :tc(: l(h)l thLt".“ill‘}\II‘il‘(I?'.(U.‘! il Ln{lllcri\unl;:t ’:\“t;t

mterest, advanesd under paragiaph 7 1o protect the seeurity of this Aucurity Instruments and ) the performance of

Borrower' s covenants and agreements ender this Secnrity Tnsinment andiie Nate - For this purpose. Borrower does hereby
mortgage, geart and consey to Leacer the fullow g described property locited(in

COOK

Julusll

County, Ninois:

LOT 134 IN VILLAGE FARK ESTATES, BEING A RESUBDIVISICN 2F PARTS OF LOTS
12, 13, 19 AND &€ OF THE OWNER'S SUBDIVISION OF SECTIOIN 13, TOWNSHIP

41 NORTH, RRNGE 11, EAST OF THE THIRD FRINCIPAL MERIDIAN, ACCORDING

TC THE FLAT OF SAID VILLAGE FARK ESTATES REGISTERED IN THE GFTICE OF
THE REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COU COUNTY,
ILLINOIS, ON MARCH 13, 1961, RS DOCUMENT NO. 19e8102.

FPINE 08-13-311-012-0000Q
which has the address of 675 Debra Drive Des Plaines
|Steet} inyl
Hinois 60016 ("Property Address”y;
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender' s approval which shall not be unreasonably withheld. 1 Borrower fails to maintin coverage described nbove, Lender
may. at Lender' s option, ubtain coverage 1o proteet Lender's rights in the Property in accorcance with parageaph 7

Allinsurance policies and renewals shall be aceeptaple o Lendler and shall include a standard mongage clause. Lender
saall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
ol paid premus and renewal notiees. Inche event ol loss, Borrower shatl give prompl rotice o the msurance carnier and
Lender. Lerder may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insuranee proceeds shall be applied to resteigtion or repayr of
£ =

the Property dariaged, i the restoration or repair is cconomically feasible and Lender's security is not iessened. It the
restoration or repair s not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
anplied 10 the sus secured dy this Secunty Instrument. whether or not then due, with any excess puid to Borrower, If
Borrower abandons the Property, or does not ahswer within 30 days a notice from Lender that the msurance carrier has
atfered to settle a claim, then Lerder may eollect the insurance proceeds., ender may use the proceeds to repair or restore the
Property or vy puy sums secured by this Secunity Instrument, whether or not then die. The 30-day period will begin when the
notice 18 given

Unlesy Lender and Borrower otherwise agree in wriing, any application of proceeds to princpal shill not extend or
postpene the due date/otithe monthly pavmerts referred to 1 paragraphs © and 2 or change the amount of the peyments. If
under paragraph 21 the Feoperty v acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulung
from damiage to the PropedeCirior o the acguis ton shall puss to Leader to the extent of the sams secured by this Security
[nstrument immediately prioroAGe acyginsition

6. Occupancy, Preservzacn, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occunisestabhsh, wnd use the Propeny as Borrower's principal residence within sixty days after
the exeeution of this Secarny Instrumeat and shall continue o occupy the Property as Borrower's pringipal residence tor at
Jeast one year aner e dawe of oec@iey, umess Lender otherwine agrees inowriting, which consent shall not be
utirea- nnahl\ withheld, or unless extenuating/Oraumstances exist which are I)»)urd Borower' s control. Borrower shall not
desteoy. 1.hn.:*¢g ot impatr the Properts, Alovethe Property ta deteriorate, or commit waste on the Prupu.n_v. Berrower shall
be 1 ddefaalt i amy focteiture achion or proceeding Aavhether civil er criminal, is begun that in Lender's goed faith judgment
cowd result in forteiture of the Property or otherwise anatersadly impair the lien created by this Securty Instrument or
Fender™s secarity interest. Borrower may cure such a deviait and reinstate, s provided in paragreph 18, by causing the action
ur [‘fULLL(lNL to be dismissed with a ruling that, in Lender' sgoed taith cetermination, prcdudcs torterture ol the Borrower's
wnterest in the Property or other ivaterial impairment of the_lien_created hy this Security Instrument or Lender's security
mterest, Borrower shall also be in defauit if Bnm.\w during tHe Wan application process, gave materially falae of insceurate
information or statements o Lender cor faied to provide Lender witheany material information) in conrection with the loan
evidenced by the Note, including, but not limited 1o, representations zocirerning Burrawer's oecupaney ol the Property as o
principal residence. 1 this Seeurity Instrument is on a leasehold. Borrower sr..all comply with all the provisions of the {ease If
Borrower acquires tee title to the Property. the leaschold v‘d the fee ttle st not merge unless ender aprees 1o the merger
n writing

7. Protection of Lender's Rights in the Property. It Rorrower fnlsato/perform the covenanis and syreenments
contained an this Secirity Instrutnent. or there is g fegal progeeding hat inay Signgficanily affect Lender's rights i the
Froperty tsich as a proceeding in bankruptey, probate. for condemeation or ferfeituréor taéntorce laws or regulations), then
Lender mnay do wnd pay for whatever is necessiry to proteet the value of the Propenty @ird tender’s rights in the Propeny
Lender's actions may include paving any sunis secured by afien which has priority over this Seeurtty Instrunaent. appearing
1 court. paying reasonable attorneyvs” fees and entering on the Property to make repas. Alinoagi-bender mav tike sction
under this paragraph 7. Lender does not have 1o do so

Any anourts disbursed by Lender under this paragraph 7 <hall become additional Jebt of Bsedreser secured by this
Secarity Tnstrument Uniess Borrower and Lender agree 1o other remms of payient. tese amounts shackoedr interest from the
date of disbunement at the Note rate and shall be payadle, with ateres, upon nctice from Lender o Borrosver requesting
Payment

8. Mortgage Insurance. I Lender required mortgage nsuranee as @ condinor of making the loan seeured by this
Secarity Instrument, Borrower shall pay e prepmumes uqmrcd 1o maintan the mongage nsuranee in effect. 1t tor any
reason, the mortgagze insuraney covenuge required by Lender lapses or ceases to be in effect, Borrower shall puy the
premiums rcqmr.d W unlam coverage substmtially equivalent o the montgage insurance previously in effect. 2t a cost
subsianiially equivalent o the cost to Borrower ol the mortgage instrange previoasly e effect, from an alternate irorigage
isurer approved by Lender. I substantially cquisalent mortgage tisurance coverage is not avakable, Borrower shall pay to
Lender each muith uosun equal te one-twelfth of the yearly montgage insurance premimn being paid by Borrower when the
msurianee coserage lapsed or ceined o bein ettect, Leader will aceept, use and retinn these payments as i loss reserve in licu
o inoctgage insurance Loss reserve payments may no fonger be cequired, @t the option of Leader, if maorigage insurance
coneriape (in the amount and for the period that | ender requires) provided by an insurer approved by Lender sgain becomes
avalahle amdd v obtained. Borrower shall pay the premuns required to mantain martgage insurance in elfect or e provide a
losa reserve, until the requirement for morteage insarance ends in decordanee with any written agreement between Borrower
and Lenader or applicable faw.

9. Inspection. Lender or s agent may mike reasomable entries upon and inspections of the Property. Lender shall
wive Borrower notice ¢t tac time of or prior w an inspection specitying reasonible canse for the ispection.
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applicable Tiw may specify for reinstatement) before sale of the Property parsuant to any power of sale contined in this
Secarity Instruinent: er (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower ()
pays Fender all sams which then would be due under thas Seeurity Inscenment and 1ae Note as o no acceleration had oceurred;
9 cures any defasht o any other covenants or agreements: t¢) pays all expenses incurred in enforcing this Secunty
Instrument, including, dut not hmited to. reasonable attorneys” tees, and £d) tkes such sction as Lender may reasonably
require W assure that e hen of this Security Instrument, Lender's rights in the Property and Borrower' s obligation to pay the
sas seeured by this Secur'ty Tnstruinent shall contimue unchanged. Upon reinvtatement by Borrower, this Security
Instrument and the obligations seeured hereby shall remaie fully offective as 1 no aceeleration had occurred. However, this
reht o ceinstate shall not apphy in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partal mterest in the Note (fogether with this Secunity
fnstrument) may be sold one or more times without preer notice 1o Borrower, A sale misy eesult m i change i the entity
thnown as the "Loan Servicer™) that collecrs monthly payments Jue under the Note and this Secwrity bistrument. There also
may be one or mare d’mngcs of the Laan Servicer unrelated 1o wosaie of the Note. I there is @ change of the Loan Servicer.

Jorrower will bagaven wintten notiee of the change n accordance with paragraph 14 above and applicable Liw, The notice
will state the name eacaddress of the new Loan Sexvicer and the address to which payments should be made. The noice wil!
also contain any otheranformation required by apphicable law.

20, Hazardous Sebazaces, Borrower shall not vaise or permit the presence, use, disposal, storage, or release o any
Hazardows Substances on ceizhe Property. Rorrower shall not do, nor allow anvore clse to do, anything affecting the
Property that is in viokiton of apy” EZevirenmental Law. The preceding twa sentences shall not apply to the presence, use, or
stnaze o0 tie Property of sl gities of Hazardous Substances that are generatly recognized to ke approproate 1o normal
resdential uses and o muintenanes of e Proverty.

Borrower shal” promptly give Lenderiwritten notice of any mvestigation, claim, demnand. Tawsuit or other action by any
povernmwental or regulitory agency or prva party invelving the Property and any Hazardous Substance o Enviromrental
Law o which Berrower has actual Know ledgesdt Rarrower learns, o1 s notified by any govermental or regulivory authorty,
that any cemoval ot ather remediation of any Hazzedous Substance affecung the Propeny i necessary, Borrower shall
prompidy ke all necessiy remedial actions in accoidunze with Environmenial Law,

As wsed in i paragraph 20, "Hazardous Substatices” are those substances detined as tonie or hazardons substances by
Enviconmental Law and the h»lln\um. substances: gasohind. Kerosene, other flammable or toxic petrolewn products, toaie
prsticrics and berhicides, volanle wlvents, matenals contimiing astestos or formaldehyde. ané radioacuve materials. As used
o s paragraph 20, "Eavironmental Law™ means federal laws i iy of the Jurndiction where the Praperty is located that
relite (0 health, satety or environmental protection.

NON-UNIFORM COVENANTS Borrower und Lender further ceteiont and agree as follows,
2L Accelerition; Remedies. Lender shall give notice to Bortoyier prior to acceleration Jollowing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph {7
unless applicable law provides otherwisel The notice shall specify: (a) the'defasit: (b the action required to cure the
defanlts (o a date, not less than 20 days from the date the nntice is given to @aceawer, by which the defauit must be
cured: and «dy that failure to cure the default on or before the date specified in the/notice may result in acceleration of
the sums secured by this Security Jnstrument, foreclosure by judicial proceeding aid saic of the Property, The notice
shatl further inform Borrower of the right to reinstate after accelerstion and the right o assert in the foreclosure
proceeding the non-existence of a default or uny other defense of Borrower to acceleratica wud foreclosure. If the
defaull is not cured on or before the date specified in the notice, Lender at its option may roauize immediate payment
in full of all sums secured by this Sceurity Instrument without further demand and may forcclose this Security
Instrument by judicial proceeding. [ender shall be entitled to collect all expenses incurred in puisaing the remedies
provided in this paragraph 21 including, but not limited to, rensonahle attorneys' fees and costs of tile Gvidence.

22, Release. Epon paynment of all sums secured by his Security Instrument, Lender shall selease this Security
Instrement without charge 1o Borrower Borrower shall pay any recordation costs,

23 Waiver of Homestead, Borrower wanes all vight of homestead exempiion in the Property.
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