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. DATE AND PARTIES, The £ate o this Mortgage (Security Instrument) is o S, BT and the
partics, their addresses and tax adeatificanon numbers, it required, arc as follows:
MORTGAGOR: Marilvir Womack SSN:  336.52.2415
' SSN:
SSN:
AND IRMA WOMACK, AS JOINT TENANTS
10502 S. Avenue J Clienpa, IL 60617
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. CONVEYANCE. For good and valuable consideration, the receipt-and sufficiency of which is acknowladged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this-Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following describes property:

LOT 2 IN BLOCK 36 IN IRONWORKER'S ADDI'TION T'0) SOUTH CHICAGO, A SUBDIVISION OF
THE SOUTH FRACTIONAL HALF OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTI, RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Di-20-0F 550 043

(Addresy, (City) \ZIP Code)

Together with all righis, easerents, appurtenances, rovalues, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all exisiung and fulure improvements, structures, fixtures, and replacements that may
now, or 4t any time 1 the futire, be part of the real estate described above (al) reterred 1o as "Property”).
. SECURED DEBT AND FUTURFE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt deseribud

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below 1t 13, A
suggested that vou include items such as borrowers' names, note amounis, interest rates, maturiry dates, eic.) f

A Retail Instaliment Contract of even date herewith, %/ _? -4 Y }ﬁ
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B. All furure advances from Lender to Mongagor or other future obiigations of Mertgagor 1o Lender under any
promissory nofe, contract, guaranty, or other evidence ol debt executed by Mortgagor in favor of Lender executed
ater this Security Instrument whether or not this Security Instrument is specificaliv referenced. I more than one
person signs this Security Instrument, cach Mortgagor agrees that this Security Instrument will seeure all future
advances and future obligatiuns that are given to or incurred by any ene or more Mongagor, or any one of more
Mortgagor and others. All future advances and other future obl:gations are secured by this Security Instrument even
though all vr part may not yet be advanced. All tuture advances and other future obligations are secured as it made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commiiment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 10 in a separate witing

. All obligations Mortgagor owes 1o Lender, which may luter arise, (o the extent not prodibited by law, including, but
not Limited to, liahilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additionalosuims advanced und expenses itcurred by Lender for insuring, preserving or otherwise protecuing the
Property and iss value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrumert wili’notsecure any other debt if Lender fails to give any required netice of the right of rescission

PAYMENTS. Morigagor agrees that-all payments under the Secured Debt wiil be paid when due and in accordance with
the terms of the Secured Dobt and thisdecurity Instrument.

PRIOR SECURITY INTERESTS. With regasd to any other mortgage, deed of trust, security agreement or other lien
document that created a prior securnity interest or<natmbrance on the Preperty. Mortgagor agrees:
A.To make all paymenis when due and to perfomipor comply with all covenants,

B. To promptly deliver to Lender any notices thar Mor gagor receives from the holder.

C.Not to allow any modification or extension of, nor to reqrest any future advances under any rote o agreement
sccured by the lien document without Lender’s prior written consert.

CLAIMS AGAINST TITLE. Mongagor wili pay all taxes, assesstients, Jicas, encumbrances, lease payments, ground
rents, utilitics, and other charges refating to the Property when due. Lender may cequire Mortgagor o provide (o Lender
copies of all notices that such amounts are due and the receipts evidencing Muitgapor’s pavment. Morgagor will defend
like 1o the Property against any viaims that would impair the Jien of this Sccurity lustrumen:. Mormgagor agrees 1o assign
10 Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have aganst panics who supply labor or
maierialy 10 maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, at its option, declare the entire balance-ai (3¢ Secured Debite be
inunediatcly due and payable upon tiie creation of, or contract {or the creation of, any lien, encurebiruice, tanster or sale
of the Property. This right is subject 1o the restrictions imposed by federal law (12 C F.R. 5911, as aopiscable. This
covenan: shall run with the Property and shall remain 10 effect until the Secured Debt 13 pad 1 tull ‘s this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morntgagor will keep the Propenty in good conditing
an¢ make all repairs that are reasonanly necessary. Morgagor shall not commut or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free af noxicus weeds and grasses. Marigagor agrees that
the naiure of the occupancy and use will not substantially change without Lender’s prior wnitten consent Montgagor wiil
not permit any change in any license, resirictive covenant or casement without Lender's prier written consent. Morgagor
will notify Lender of all demands, preceedings, clains and actions agains: Mortgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of iaspecting
the Property. Lender shall give Mortgagor natice at the tme of or before an inspection specifying a reasorable pumpose tor

‘A) pl)dJr 2 uf b‘
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ihie inspection. Any inspection of the Property shall be catirely for Fender's benefit and Mongagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. Il Mongagor fails to perfonn any duty of any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them o be performed. Montgagor appoints lender as attorney
in fact 10 sign Martgagor's name or pay any amount necessary for performance. Lender's right to perform for Mongﬁgor
shall not create an wbligation to perform, and Leader’s failure te pecform will ot preclude Lender from exercising any of
Leader's other rights under the law or this Security Instrument. [f any construciion on the Propenty is discontinued or not
carried on in & reasonable manner, Tender may take all sieps necessary to protect Lender’s security interest in the
Property, ncluding completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrcvocably grants, bargains, sells, conveys and warrants 10
Lender as additonad security all the righ:, title and interest in and w any and all ex:sting o future Jeases, subleases, and
any other written or verbal agreements for the use and occupancy of any purtion of the Property, inciuding any extensions,
renewals, modifications or substitutiors of such agreements (all referred to as “Leases™) and rents. issues and profits (all
referred 10 as "Rents”T Mortgagor will promptly provide Lender with true and correct copies of all existing ad future
Leases. Mortgagor may ccllect: receive, enjay and use the Rents su long as Mortgagor is not in defauli under the terms of
this Seeurity Instrutent,

Mortgagor agrees that this assignment is immediate.y cffective atter default between the partics ro this Security Instrument
and effective as 1o third parties on the” recording of the Security Instrument, and this assignment will remain eftective
during any period of redemption by the Mortgagor until the Secured Debt s satisfied. Mortgagor agrees that Lender may
take actua possession of the property without the necessity of commencing legal action and that actual possession is
deemed to ocenr when Lender, or its agent, notifies Mertgagor of default and demands that any tenant pay all future Renis
directly to Lencer. On receiving notice of default, Morigagor will endorse and deliver 1o Lender any payment of Rents in
Morigagor's possession and will receive any Rents in trist for Lender and will not commingle the Rents with any other
‘unds. Any amounts collected will be applied as providedsinsdiis Seeurity Instrument. Mortgagor warrants that 1w default
exists under the Leases or ary applicable landlord/tenant law <ifongagor also agrees to maintain ané require any tenant o
comply with the terms of the Leases und applicable law,

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOIMENTS. Morigagor agrees to comply with the
provisions of ary lease if this Security Instrument s on i leasehold. If the Fraperty includes a unit in a condominium or a
planned unit development, Martgagor witl perform all of Morigagar's duties undaz the covenants, by laws, or regulations
of the condomirium or planned unit development.

DEFAULT. Mortgagor will be in detault of any party obligated on the Scecured Debt fals to make payment when due.
Morigagor will be in default it a breach occurs under the tenms of this Security Instrument or a0y other decument exceuted
for the purpose of creating, sveuring or guaraatying the Secured Debt. A good faith belief by Tovder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prosrec: of any payment or
the value of the Property is impaired shall also constitute an event of default.

.REMEDIES ON DEFAULT. I some instarces, federal and state Law will require Lender to provide Mortgagor with
notice of the right o cure or otaer notices and may establish time schedules for foreclosure actions. Subject 10 these
limitations, it any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
iaw it Mortgagor is i defacte. Upon default, Lender shall have the right, without declaring the whoie indebtedness due
and pavable, to foreclose against all or pait of the Property. This Montgage shall continue as a lien on any part of the
Properts not sold on foreclasure.

At the option of Lender, all or any part of the agreed fues and charges, accrued interest and principal shall become
mmmediately due and payable, after giving notee it required by law, upon the occurrence of a detault or anytime
thereafter. In addiion, Lender shall be entitled to all the remedies provided by law, the terms of the Sccured Debt, tlis
Security Instrument and any refated documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or ¢quity, whether or not expressly set forth. The aceeptance by Lender of any sum
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<R payment or partial payment on the Sccure Debt after the balance is due or is accelerated cr afrer foreclosure
proceedings are filed shall not corstitute @ waiver of Lender’s right Lo require complete cure of any existing <efault. By not
excreising any remedy on Mortgagor's default. Lender does not waive Lender's right (o later consider tie event a detauitf
1t continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTYS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s cxpenses 1f Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Leader for insunng, inspecting, preserving cr
otherwise protecting the Property and Lender's security interest. These expenses wiil bear interest trom rhe date of the
payment until paid in full at the highest interest rate in cffect as provided in the terms of the Secured Deht. Morigagor
agrees 1o pay all costs and expenses incurred by Lender ia collecting, enorcing or protecting Lender’s rights und remedies
under this Security Instrument, This amount may include, but is not limited 10, attorneys® fees, court costs, and other legal
expenses. This Security Instrument shall reniain in etfect uncil released.

15. ENVIRONMENTAL _AWS AND HAZARDOUS SUBSTANCES. As used in thus secuon, (1) Environmental Law
means, without limitarion” the Comprehens:ve Environmertal Response, Compensation and Liatility Act (CERCLA, 42
U.5.C. 9601 ¢t seq.), anC_ali other federal, state and local laws, regulations, ordinances, court orders, atorney general
opinions cr interpretive leltess corcerming the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any <oxic, radioactive or hazardous material, waste, pollutaat or contaminant which has
characteristics which rencer the substasce dangerous o potentially dangerous to the public health, safety, welfure or
environment. The term includes, withost limitation, 2ny substances defined as "hazardous material,” “toxic substances.”
"hazardous waste,” "havardous substance,” or “teguiated substance” under any Environmenta. Law.

Mortgagor represents, warramts and agrees that:
A.Except as previously disclosed and acknowlzdgei-in writing to Lender, no Hazardous Substance 1s or will be locatec,
stered or released on or in the Property. This restrietion does not apply te smail quaniitics of Hazardous Substances
that are generally recognized 10 be appropriate for the normal use and maintenance of tie Property.

B. Except as previously disclosed and acknow.edged in writing/ie- Lender, Mortgagor and every lenant have been, are,
and shail remain in full compliance with any applicable Conviropiosial Law.

C. Mortgagor shall immediately notity Lender if a release or threatened deivase of a Hazardous Substance vceurs on,
under of about the Property or there is a vivlation of any Environmearal Law concerming the Propenty. In such an
event, Mortgagor shall take ail necessary remedial action in accordance withi ary Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor nas reason (o believe there 15 aay
pending or threatened investigation, claim, or proceeding relatng 1o the release or threatened release of any
Hazardous Substance or the vivlation of any Environmental Law,

16. CONDEMNATION. Murigagor will give Lerder prumpt notice of any peading or threatened act:ond by private or pubiic
enbities 20 purchase or taxe ary or ali of the Property through condemnation, eminent domain, Cr any other leans.
Mortgagor authorizes Lender to intervenie in Morigagor's name in any of the sbove descnibed actions ur canms. Martgagor
assigns 1o Lender the proceeds of any award or claim for damages connected with @ cundemnation or other taking of all or
any pari of the Property. Such proceeds shall be considered payments and wiil be applied as provided in this Security
Insirument. This assignment of proceeds is subject 10 the terms of any prior morigege, deed of trust, Secunty agreement ¢
other lien document.

.INSURANCE. Mongagor shall keep Property insured against loss by ‘fire, fiood, theft und other hazards and risks
reasonably associated with the Property due to its type and location. This insurance skall be maintained in the ammounts und
for the periods that Lender requires. The insurance carrier providiag the insurance shall be chosen by Morigagor subject 1o
fender's approval, which shall not be nreasonably withbeld. {f Morgagor faifs (o maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according 1o the tenvs of this
Security (nstrument.

foage 4 21 61
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- Al insurzace policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” anc,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
wsurance. Lender shall have the right to hold the pelicies and renewals. If Lender requires, Mortgagor shal immediately
give 1o Lender ail receipts of paid premiums and cenewal notices. Upen loss, Mortgagor shall give ]l’ﬂdeldIL'lollLt: to the
msurance carrier and Lender. Lender may make proof of loss 1t not made immediately by Mortpagor.

Unless otheewise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o
the Secured Debt, whether or not ther due, at Lender's option. Any spplication of proceeds 10 principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the
Mortgagor. Il the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from

damage to the Propenty before the acquisition shall pass 10 Lender to the extent of the Secured Det immediately before the
acquisition,

ESCROW FOR TAKES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
10 pay to Lender fundsqoraaxes and insurance in eserow.

.FEINANCIAL REPORTS ANE ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or icformatict Lender may deem reasonably necessary. Morngagor agrees to sign, deliver, and file any
edditional documents or certiftcationt thascLender may consider necessary (o perfect, continue, and preserve Mortpagor's
obligations under this Security Instrument apd hender’s lien siats on the Property

JOINT AND INDIVIDUAL LIABILITY; CO-0'GNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are oint and individual. I-viersagor signs this Seeurity Instrument but does not sign an evidence
et debt, Mortgagur does so only o mertgage Mortgagor'siierest in the Property to secure paviment of the Secured Debt
and Mortgagor does not agree o be personally lable on vhe Seeured Debt. It this Security Instrument secures a guaranty
between Lender and Mongagor, Mortgagor agrees to waive any ights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Morngagor agrees thai Lender and any party to this Security Instrument may
extend, medity or make any change in the terms of this Security Instraiient or any eviderce of debt without Morntgagor's
vorsent. Such a change will aot release Mortgugor from the terms of this S:curity Instzument. The duties and benetits of
ihis Security Instrement shall bind ard benetit the successors and assigns of Mozagagor and Lender.

APPLICABLE LAW: SEYERABILITY: INTERPRETATION. This Security Instruinent is governed by the laws of the
jurisdiction. in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is focated. This Security Instrument is complete and fully integrated. This Seculity 'nstrument may not be
arnended or modified by oral agrecrnent. Any section in this Security Instrumnent, attach:nents, or zavagreement related 1o
the Secured Debt that conflicts with applicable faw will not be eftective, unless that law expressly or4mplicdly permits the
variatons by written agreement. It any section of this Sceurity Instrument cannot be enforced aceording 9)its terms, that
section will be severed and will not affset the enforeeability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singelar. The captions and headings of the sections of this Security
Instrunment are for convenience only and are not to be used w interpret or define the terms of this Security lastrutnent.
Fime 15 of the essence in this Security Isuunient,

NOTICE. Unless otherwise required by Taw, any notice shail be given by delivering it or by marling it by first class mail
(o the appropriate party’s address on page 1 of this Sccurity [nstrament, or (o any other address cesigraied in writing.
Notice to one mortgagor will be deemed to be notice 1o all mortgagors.

WAIVERS. Except o the extent prolubited by law, Mortgagor waives «l! appraisement and homesiead exemption rights
relating 1o the Propeniy
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24. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shail
not exceed § ... 2011830, This linutation of amount does not include interest, attorneys fecs, and
otker fees and charges validly made pursuant to this Sccurity [nstrument. Also, this Limitation docs not apply to advances
made under the terms ef this Seeurity Instrument o protect Lender’s security and 1o perform any of the covenants
contained in this Security Instrument.

25.OTHER TERMS., If checked, the following aze applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 3 zero balance, this Security Instrument will remain in effect unti) released.

(] Construction Loan. This Security Instrament secures an obligation incurred for the construction of an improvenent
on the Propenty.

{J Fixture l-‘i'ing Mortzagor grants t¢ Lender a security mterest in all goods that Mortgagoer owns now or in the
future aritbat are or will hecome tixtures related to the Propeny, Thxs Security [nstruzent suffices as a financing
statement apg any carbon, photograpkic or other reproduction may be filed of record for purposes off Aricle 9 of the
Uniform Cenimecial Code.

[C Riders. The covenants and agreements ol each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument, |Check all applicable boxes]

[J Condominium Rider< {3 Planned Unit Development Rider [ Other

{J Additional Terms.

SIGNATURES: By signing beiow, Mortgagor agrevs (o the (ermis Jnd covenants cuntained tn this Security Instrument and 1n
any attachments, Morrgagor wso acknowledges receipt of a copy of fais-Securily Instrumest on the date stated o page |

[ )f checked, refer to the attached Adéendum incorporated hetein, tor additional Mortgagors, their signatures and
acknowledgments.

(SIngmrL) \:\‘J_an Womack (Date) (Signature) Irma Womack (Date)

ACKNOWLEDGMENT:

STATE OF . v , COUNTY OF
(I iy Thb instrument was aunowludgud before me s ... 727 ... .

My commission cxplrcs.

"OFFICIAL SEAL

GERI ANDRZEJEWSKI
NOTARY PUSLIC, STATE QF ILLINGIS
My Commission Expires 5/28/01
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