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. DATE AND PARTIES. 1M datc of this Mortgage (Secunity Instrument) is ............ 7'/7'§€ ............... and the

partics, their addresses and asidentification numbers, if required, arc a5 follows:
MCRTGAGOR: BENNIE SUNELTON AND GREGORY THOMAS, AS JOINT TENANTS

5620-34 8. PRAIRIE, CHICAGC, TLLINOTS 60637
LENDER: ALARD HOME IMPROVEMENT TORP.

5366 N. ELSTON AVENUE

CHICAGO IL, 60630

. CONVEY ANCE For good and valuable consideration, the receipt 2at suffi mency of which is acknowledged, and 1o

secure the Secured Debt (defined below) and Morigagor’s performance urder this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriaed property:

SEE ATTACHED LEGAL DESCRIPTION RIDER
AiN- 10-15- Wh- 612

The properly is Jocated in ......ooovinrins COOK.. v isnin CT PR
(County}
563034 8 FRARIRIE ...l CHIGAGO. .. . Niinois .. £0RA3T....... ..
(Addrens) {City) (ZIP Coded

Together with all rights, casements, appurtenances, royalties. mineral np,lits. oil and gas fights, all water and riparien
rights. ditches, and water stock and all exigting and future improvements, structures, fixtures, and replacements that may
now, or ai any time in the future, be pant of the real estate described above (all referred to as "Propcrty")

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory niote(s), contraci(s), guaranty(s) or other cvidence of debt desenibed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include ilems such as borrowers’ names, rote amounts, interest rates, maturity dates, e1c.)

RETAIL INSTALLNENT CONTRACT HOME IMPRoVEuENTs'nATEn:'O’ f’)"%/
INTEREST RATE OF: 22.5900%

' OPS BCY7
ILLINDIS - MORTQAGE (NBT FOR FNMA, FHLMC, | HA DR VA USE) g (page 1 ot &)
CIVHDE Bk ore Systeny, Ing, St Claud, N 11-805-307-23411 Form RE-MTG-IL 1" 120/6E L 7 '(7' 9'
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o the inspection. Any inspection of the Properry shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender™s inspection.

9. AUTHORITY TO PERFORM., If Mortgagor fails to perform any duly or any of the covenants contained in this Security
Instrument. Lender may, without notice, pcrform or cause them to be performed. Mortgagor appaints Lender as attorney
in fact to sign Morlgagor's name or pay any amount necessary for performance. Lender's right to perform for Mongagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lenders other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner. Lender may take all steps necessary to profect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, scils. conveys and warrants 1o
Lender as additional sccurity all the right, title and interest in and to any and all existing or future leases, sub.caacs, and
any other writlen or.~erbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications ar substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits {all
referred 10 a5 "Rents* ). ‘Morigagor will prompily provide Lender with true and correct copics of all existing and future
1 eases. Mortgagor may callec, reccive, enjoy and use the Rents s long as Mortgagor is not in default urnder the terms of
thix Security Instrument.

Mortgagor agrees that this asslgnmcrt 5 :mmcd:a:cly effective after default between the partics to this Sceurity Instrument
and cffective as to third parties on the secording of the Security Instrument, and this assignmen! will remain effective
during any period of redemption by the Mo:igagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actua) possession of the property withoyt the necessity of commencing leal action and that actual possession is
deemed o occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Renis
directly 1o Lendar. On receiving notice of default, “arigager will endorse and dehvcr to Lender any paymcnt of Rents in
Mertgagor's possession and will receive any Rents iitriet for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided inliis Sccurity Instrument. Mortgagor warrants that no default
exists under the Lrases or any applicable landlord/tenant Jaw. Morigagor also agrees to maintain anc require any tenant 1o
mmply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIIJMS PLANNED UVI’I DEVELOYAENTS. Mongapor agrees to comply with the
provisions of any Jezse if this Secunty Instrument is on 4 leasehold. If tiie Praperly includes a unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties viider the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor wll be in default if any party obhgalcd on the Secured Delit fils to make pa)mmt when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumier.l orany other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belier by Lander that Lender at any
time is insceure with respect 10 any person or entity obhga!ed on the Secured Debt or thal the jrospect of any payment or
the value of the Property is impaired shall also conslitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provids *iortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. \,ijec‘ to these
limitations, if any, Lender may accelerate the Sccured Debt and foreclose this Security Instrument in a manner provided by
law if Morlgagor is in default. Upon dcfault, Lender shal) have the right, without declaring the whole indcbtedness due
and payeble, to foreclose against ali or part of the Property. This Marigage shall continue as a lien on any part of the
Property not so)d on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled 10 all the remedies provided by law, the terms of the Securec Debt, this
Sc.cunly Instrument and any related documents. All remediey are distinet, cumulative and not exclusive, and the Lender is
entitled 10 all remnedies provided at Iaw or equity, whether or not expressly sct forth. ‘The acceptance by Lender of any sum
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" Al insurance policies and tenewals shall be acueplablu to Lender and.shall,include a standard. Tmortgage clause” and,
where applicable, "loss payze clause,” Mortgagor shall immediately nnhl‘y Iender of cancellation er tcrmmatmn of the
insurance, Lender shall have the right 1o hold the policies and fcncwalf. If Lender requires, Mortgagor shall immediately
‘give to Lender all veceipts of paid premiums and renewal notices. Upon; loss. Mortgagor shail give mmcdgatc notice to the
insurance carvier and Lender. Lender may make proof of loss if not mad- rmmcd:atcly bya\florlgagor - >

Q-.I\
[

Page Sof 8

‘q\ 0

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the ncstoralion or repair of the Property or to
the Secured Debt, whether or not then duz, at Lender"s option. Any application of proceeds to principal shail not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgugor . If the Property is acquired by Lender, Martgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass (o Lender to the extent of the Secured Debt immediately before the
sequisition.

18. ESCROW FOR TAXES AND INSURANCE., 1f otherwise provided in a separate agreement. Morigagor may be required
1o pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AlsD ADDIT]ONA:.. DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statzment or mformahun Yender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or centificatioss that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
ob!igmious under this Security Instrument 2o Lender’s lien status on the Propertsr.

20. JOINT A\'D INDIVIDLAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. (f Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mongagor does so only to moripage Morlgagor's interest in the Property 1o secure payment of the Secured Debt
and Mortgagor does not agree 10 he personally lable or the Sectired Debt, If this Security Instrument secures a guaranty
between Lender und Morigagor, Mortgagor agrees to waiv: any rights that may prevent Lender from bringing any action
or ¢laim against Mortgagor or anv party indebied under the cliligation. These rights may include, but are not limited to.
any anti-deficiency or one-action laws. Mortgagor agrees that “endsr and any party to this Sceurity Instrument may
extend, modify or make any change in the wrms of this Security Instrupznt or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of tuis Szcurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insicument is governed by the Jaws of the
jurisdiction in whi_éh Lender s lucated, cxcept to the extent otherwise requircd by the*aws of the jurisdiction where the
Property is located, This Security Instrument is complete and fully integrated. This Scourity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, £¢ uny agreement related to
the Secured Deht that conflicts with applicable Jaw will not be effective, unless that, law expressv Gy ampliedly permits the
variations by writlen agreement. If any section of this Security Instrument cannot be enforced according to its terms. that
section will be severed and will not affect the enforceabitity of the remainder of this Security Instrument, Whenever used,
the singular shall include the plural and the p]ural the singular. The captlons and headings of the section: o¢ this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument,

22, NO’I'ICE. _Unless otherwise requirad by law, any notice shall bc_givén by delivering it or by mailing it by first class mail
lo the appropriate party's addreus on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to al) mortgagars.

23, WAIVERS. Except to the extent prohibited by faw. Morizagor waives all appraisement and homestead exemption rights
relating 1o the Praperty.
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- UNOFFICIAL COf¥ES51 roe o «

ACKNOWLEDGMENT

swteof T{ vomis

County of CDOK:

‘ . : . P
On 7"/7’ ?g . before mr,éﬂ/}""& @cw- ~+ Notary Public, personally

appeared Lermiss 3/“"%""4!?7 7% respersonally known 1o me (or proved to me on the hasis of
satisfactory evidence) to be the person(s) whrse name(s) is/are subscribed to the within instrument and
acknowledged to me that he/shefthey cxecuted tne seine in histher/their authorized capacity{ies). and that by
his/her/their signature(s) on the instrument the persoris). or the enlity upon behalf of which the person(s) asted,
executed the tnstrument,

WITNESS my hand and official seal.

M T Notary Public

My COmMIsHON XPircs: 5/// /5,/ 2a0/

"OFFICIAL SEAL" %
BUDIMIR RADOJCIC

) . Notary Putiic, illingi
DESCRIPTION OF ATTACHED DOCUMENT: g My‘cwn;niw:: gﬁ;m’gmm
e 32

SLELLNLB0%0Y

g»ow%mmeﬁwy

Trile or Type of Document:

Document Date: . Number of Pages:

Signer(s)) Other Than Named Above:

U ALNT DIFS 8267




RIDER - LE‘GALD_ESCRM!ON :

THE PART OF THE SOUTH HALF. OF LOT 3 LYING EAST OF 'I'HE EAST LINE OF THE
18 FOOT ALLEY. RUNNING NORTH AND SOUTH BETWEEN PRAIRIE AVBNUE ‘AND . .
INDIANA AVENUE AND THE SOUTH HALF, OF.. THAT EhRT OF: LOT 8 LYING WEST OF
PRATRIE AVENUE TN CANFIELD, A SUBDIVISION 'OF BLOCKS %, .2,.7 AND 8 IN . -
NEWHILL, LARNEL-AND WOODBRIDGES SUBDIVISION IN THE: NORTHWEST QUARTER OFV

SBECTION 15, TOWVQ"IP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDTAN, IN COOZ CQUNTY, ILLINOIS

20-15-11.0-022
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