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. CONVEYANCF.. For pond and valuable cunside‘ralion‘. the receipt ans safficiency of which is acknowledged, and to
securc the Sccured Dedt (defined below) and Morigagor's performance under inis Security Instrument, Morigagor grants,
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WHEN RECORDED RETURNTO: ...
TMSMORTGAGEINC.dba. ...
HE MONEY STORE

PO BOX 13309

SACRAMENTO, CA 95813.3309

State of Thiuols Space Above ‘This Line Yor Recording Data —~
MORTGAGE ‘
| (With Future Advance Clause) / / g
DATE AND PARTIES. Th e of this Mongage (Security Instroment) is .ovo... 94 T & oo and the
parties, their addresses and tax {derdfication numbers, if required, are as follows:
MORTGAGOR: Irene O'nré: ) SSN:  332-24.9016

SSK:
SSN:

7618 8. Martin Lthr wry Dr. Chicago, IL 60619

LENDER:
' HOMEMAKERS REMODELING
3943 W, OAKTON

SKOKIE, IL 60076

AR

065325229

\
P
g

——

bargains, sells, conveys, mortgages and warrants to Lender the following desm'h_e.f property:
THE SOUTH 25 FEET OF LOT 2 IN BLOCK 12 IN PITNER'S SUBDIVLSION OF THE .
SOUTHWEST QUARTER OF SECTION 27, TOWNSHIP 38 NORTH, RANT:E 14, EAST OF TIHE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AN 20-37-31-039

The propeny is located in ......... Cook .., rrraraeienen cever BE rreaaner e e aeeie - U
{Cownry)

76188 Mactin Lahe Kng.Dr. o CREARD . e, Tifinojs ..o 60619, ...
(Adiress] (City) (ZIP Coxde)

Together with all rights, cascmcnts,'appuncnanus. royalties, mineral rights, oil .and gas rights, all water and ripanian
rights, ditches, and water stock and all existing and fusure improvements, structures, fixtures, md replacements thar may
now. of at any time in the future. be part of the real estate described above (al} referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of il promissory note(s), contract{s), guaramy(s) or other evidence of debt described
‘helow and all their extensions, renewals, modifications or substitwtions. (When referencing the debis below it is
suggested that You include items such as borrowers' names, note amounis, interest rates, maturizy dates, ¢ic.) %

A Retai) Installment Contract of even date herewith, S/) 14 /‘78’ 57}/

i

ILLINGIS « MORTGAGE (NQT FOR FIIAA, FHIME, FHA OF VA USE) ) :9 @ fpage 1 of & /
G 1894 Bankers Syiiems ine., £, Cloud, $AN (*.800.297-2341) Form REMTG-L 11/20/85 >




_ USTUNOFFICIAL COPY .




sl

6.

UNOFFICIAL C0@9(],85?2Page 20f 4

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
prosmissory note, contract, guaranty, or other evidence of debs exccuted by Mortgagor in favor of Lender executed
“after this Security Instrumen: whether or not this Security [nstriument is specifically referenced. 1f more than one
person signs this Security Instrument, each Morgagor agrees that this Security Instrument will secure all future
advances and (ulure obligations that are given to or incurred by any one or more Mortgagor, or any oac or morc
Mortgagor and othiers, ANl future advances and other future ubligations are secured by this Security Josirument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on she date of this Security Insirument. Nothirg in this Security Instruinent shall constitute a commitment 1o make
additional or future toans or advances in any amouni. Any such commitment must be agreed to in 2 separate writing.

C. All abligations Mortgagor owes to Lender, which may later arise, 1o the extent not prohibiied by law, including, but
aot limited to, Lisbilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender,

D. All additional sums advanted and c.,xpcn;cs incurred by Lender for insuring, preserving or otherwise protecting the
Propeny and its value and any other sums advanced and expenses incurred by Lender under the tenms of ths Sceurity
Instrument.

This Security Tnstrument will 101 secure any other debt if Lender Tails 1o give any required notice of the right of rescission.

PAYMENTS. Morigagor agrees that 2il pavments under the Secured Debt will be paid when due and in accordarce with
the terms of the Secured Debt and this Security Instrument,

PRIOR SECCR]TY INTERESTS. Wilh‘rcgm*ri w any other mongage, deed of trust, security agreement or otiicr lien
document that created a‘prior security interest or eacarihrance on the Property, Mongagor agrees:
A. To make all payments when due arid 10 perform o: comnply with: all covenanis.

B. To premptly deliver 10 btnder any notices that Mortgegor receives from the helder.

C.Not to allow any modification or extension of, nor 1u requzst-any future advances under any note ar agreement
secured hy the lien documemt without Lender’s prior writien conscni

CLAIMS AGAINST TITLE. Montgagor wifl pay all taxes, assessments, licis, encumbrances, lease payments, ground
rents, utilities, and other charges relaing to the Propenty when due. Lender imay require Morigagor to provide (o Lender
copics of all notices that such amounts are due and the receipts evidencing Mottiaaonr’s payment. Morigagor will defend
title 1o the Property against any claims that would impair the lien of this Sccumy ipstrment., Mongagor agrees 1o assign
10 Lender, a3 requested by Lender, any rights, claims or defenses Mortgagor may have «gainst parties who supply labor or
matcrials to metntain or improve the Property.

I)Ul- ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance ! tic Secured Dedt 1o be
immediately due and pnyab]c upon the creation of, or contract for the creation of, any lien, encumbranice, transfer or sale
of the Propcny This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), (as anplicable. This
covenait shall run with the Property and shall remain in effect umil the Secured chl is paid in full and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mcrtgagor will keep the Property in good condition
and make Al repairs thay are reasonably necessary. Morgagor shall not commit or allow any wasle, impairment, of
deterioration of the Property. Montgagor will keep the Property free of noxious weeds and grasses. Mongagor agrees that
the nature of the occupancy and use wili not substantially change without Lender's prior written consent. Mongagor will
not permil any change in any license, restrictive covenam or casement without Lender’s prior written consent. Martgagor
will notify Lender of zll demands, proceedings. claims and actions against Morigagor, and of zny loss or danmge to the
Propenty.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspeciing
the Property. Lender shall give Mongagor notice at the time of or before an inspection specifying a reasonable purpose for

] ,Q fpage 2 of 6]
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- the inSpeClioh. Any inspection of the Property shall be entirély for Lender's venefit and Mortgagor will in no way rely on
Lender's inspestion.

9, AUTHORITY TO PERFORM. 1f Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, pesform or cause them 10 be performed. Mortgagor appoints Lender as ziorney
in fact 10 sign Morigagor's name or pay any amount necessary for performance. Lender's tight to perfortn for Mongagor
shall not create an obligation 1o perform, and Lender’s failure to perfonn will not preclude Lender from exercising any of
Lender's other rights under the law or this Sccurity Instrument. If any construction on the Property is discontinued or not
carried on in'a reasonable manner, Lender may tzke all steps necessary to protect Lender's security interest in the
Propenty. including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicaal ,ccunl} all the right, title and interest in and 10 any and al) existing or future leases, subleases, and
any other writien or vertal agreements for the use and occupancy of any portion of Lhe Pmpcnv. including any extensions,
renewals, modifications-or-substitutions of such agreements (all referred to as "Leases™) ard rents, issues and profits (all
referred to 28 "Rents”). ‘Morgagor will promplly provide Lender with true and correct cop:cs of all existing and future
Leases. Mongagor may coliect, éeeive, enjoy and use the Rents so Jong as Morigagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assighment is imacdiately effective after default between the pantics to tis Security Instroment
and effective #s to third purties on 1he recording of the Seeurity Insuumv:m and this assignment will remain effective
during any period of redcmpnor by the Mongzagor until the Secured Debt § is satisfied, Mongagor agrees that Lender may
take actual possession of the property withoul the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, 0 Mtifies Morgagor of default and derands that any tenant pay all future Rents
direcily 1o Lender. On receiving notice of default, Momgagor will endorse and deliver to Lender any payment of Rents in
Marigagor's possession and will receive any Rents in srus’ for Lender and will not commingle the Rents with any otker
funids. Any amounts collected will be applied as provided in ikis Security Insu'umem Morigagor warrants that o default
exists under the Leases or any applicable landlord/ienant law. Modigagor alsn agrees (o maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELOPIENTS, Mongager agrees to comply with the
provisions of any lease if this Sccurity Instrument is on a Jeaschold. If the Propery includes a unit in & condominium or a
planned unit development, Mongagor will perform all of Morigagor's duties undesthe covenants, hy-laws, or regulations
of the condominium or planaed unit development.

12. DEFAULT. Morntgagor will be iz default if any party obligated on the Secured Debt fails 1o make payment when due.
Monigagor will be in dcfauh i a breach occurs under the terms of this Security Instrument or ary cther document executed
for the purpose of crealing, securing or guaramymg the Secured Debi. A good faith belief by 12uter that Lender at any
time is insecure with respect 1o any person of entity obligated on: the Secured Debt or that the prospacy of any payment or
the value of the Praperty is impaired shall alsu constituse an cvent of default.

13, REMEDIES ON DEFAULT. In some instances, federal and siate law will require Lender 1o provide Mortgagor with
notice of the right to cure or other notices and may establish time. schedules for forcclosure actions. Subject to these
limitations, if any, Lender may accelerate the Scoured Debt and foreclose this Security Instrument in a manner provided by
law if Monigagor is in defauht, Upon defauh, Lender shall have the right, without declaring the whole indehiedness due
and payable, 10 foreclose against all or part of the Property. This Morigage shall continue 25 2 lien on any part of the
Propenty not sold on fereclosure,

At the option of Lendez, all or any part of the apreed fees and charges, accrued interest and principal shall become
‘immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shall be entitled to ali the remedies provided by law, the terms of the Secured Daht, this
Sccurity Instrument and any related documcms All remedies arc distinct, cumulative and not exclusive, and the Lender is
entitled o all remedics provided at law or equity, whether or not expressty set forth. The acceptance by Lender of any sum

-Q 0 {page 3 of 6)
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-in payment or panial payment of the Secured Debt after the balance is due ot is accelerated or after foreclosure

prowedxngs are filed shall not constitute a waiver of Lender's right 10 require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a defaul: if
it continues or happens again.

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when

protiibited by law, Mortgagor agrets to pay all of Lender’s experses if Morigagor breaches any covenant in this Security
Instrument. Mongagor will also pay on demand any amount incurred by Lender for msurmg. inspecting, preserving or
otherwise protecting the Propenty and Lender's sccumy interest. These expenses will bear interest from the date of the
payment unti) paid in full at the highest inlerest rate in effect as provided in the terms of the Sceured Debt. Monigagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Secutity Tastrument. This amount may include, hut is nnt limited 10, altomeys® fees, court costs, and other legal
expens:s. T’his Selurity Insmjmeril shalI remain in effect until released.

1§, E\VIRO\T\IE\'TAL 143§ AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmen:al Law

16.

=

17.

means, without Lmitatica, tH= Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 ¢t seq.), and all wther federal, state and Jocal laws, reguiations, ordm.mcca. court orders, attomey general
opinions or interpretive Jetiers concorning the peblic health, safety, welfare, environment or & hazardous substance; ard (2)
Hazardous Substance means any-oxic, radinactive or hazardous maierial, waste, pollutant or contaminant which has
characieristics which render the substanc: dangerous or potentially dangerous o the public health, safety, welfare or
enviropment. The term includes, without/limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste,” "hazardous substance,” ol "reyulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees Lhat:
A.Except a5 previously disclosed and acknomlcdgcf‘ i wmmg to Lender, no Hazardous Substance is or will be focated,
stored or released on or in the Propenty. This restriction does nos apply to small quantities of Hazardous Substances
that are generally recognized 1o be appropriate for the normal use and maintenance ot the Propenty.

B. Except as prcviougly disclosed and acknowledged iﬁ writing 29 Lender, Mortgagor and every 1cnant have been, are.
and shall remain in full compliance with any applicable Environrierial Law.

C. Montgagor skall immediatcly notify Lender if a release or threatened selesse of & Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmenia! Law concerning the Propenty. In such an
event, Morigagor shall take all recessary remedial action in accordance withiany Environmental Law.

D. Mortgagor shall lmrm.dlalcly notify Lender in wrumg a5 $O0N 45 Mortgagor tas reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the releas= or threatened rc!ea,e of any
. Hazardous Substance or the violation of any Envnronmental Law.

CONDEM’NATIOI\ Mortgagor will give Lender prompt notice of any pending or threa'ered acticn /6y private or public
entitics to purchase or lake any or all of the Property through condemnation, eminent domain, or_ary other means.
Mongagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or ciauns, Morngagor
assigns 10 Lender the proceeds of any award or claim for damages connecied with a condemmaion or other taking of all or
any part of the Property, Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of procecds is subject (o the terms of any prior mortgage, deed of 1rusi, security agreement or
other lien document,

INSURANCE. Mortgagor shall keep Property insured agzinst loss by fire, flond, theft and oher hazarde and risks
reasonably associated with the Propény due 10 its type and location. This insurance shall he maintained in the amounts and
for the periods that Lender requires. The insurance carrier prov iding the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unrcasonably withheld, If Mongagor fails 10 mainiain the coverage described above,
Lender may, at Lender's option, oblain coverage to protect Leader’s rights in the Propesty according to the terms of this
Security Instrument.

) 9 fpage 4 of &}
@' 930 Bankarg Sesremp, ne, St Claud, MW {* 8D0-397.2341) Form REMATGAL 4 1/20/80 . @‘




‘___.=:;.'I‘;;?t:?;i;l:i.é"E:E'UNOFFlClAL.COPY o




é

. UNOFFICIAL COR¥iss72,, ..

. 24, \MXIMUM OBLIGATION LIMIT. The total principal amount secuted by this Sceurity Instrument 2t any one time shall
not exceed § ....25918.50. - . This limitation of amount does not include interest, attorneys fees, and
other fees and chargcs vahdly ‘made purquant to this Security Instrument. Also, this limitation does not apply to advances

made under the terms of this Security Instrument to profect Lender’s security and o perform any of the covenants
contained in this Security Instrument.

25, OTHER TERMS. If checked. the following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving imc of credit provision, Allhaugh the Secured Debt may be
reduced to a zero balance; this Sccurity Instrumert will remain in effect until released.

OJ Construction Loan. This Sccurity Instrument secures an abligation incurred for the construction of an improvement
on the Propenty.

{J Fixture Filing. Morigagor grants to Lender a securily interest in all goods that Mongagor owns now or in the
future and m:' are o7 will become Tixiures related to the Property. This Security Instrument suffices as a financing
statement and anv-carbon, phmographw or other reproduction may be filed of record for pumpases of Article 9 of the
Untform Commireia! Codc

D Riders. The covenaie and agreements. of each of the riders checked below are incerporated inte and supplement and
amend the terms of this 5, arity Instrument. [Check all applicahle hoxes)

[J Condominium Rider  TJ/Planned Unit Development Rider [ Other ........occoovveiiiniiiiiciiiniiiiea
- 3 Additiona] Terms. ‘

S1G! 'ATURhS By signing below, Mongagor agrees to the terms aid covenants contained in this Seeurity Instrument and in
any attachiments, Mortgagor also acknowledges n.cupl of a copy of this Security Instrument on the date stated on page 1.

LJ If checked, refer to the atached Addendum incorporated hercin, for additiona) Mongagors, their signatures and
acknowiedpments.

(Signhuture} Irene O‘nell (Date) {Signature) Re (Date)
ACK.!\OWLFDG\!ENT
STATEOF .....co.. FLNAMOE S o, , COUNTY OF ......co..o.. CROK ..oz
thndeidusly 'I'h:s instrument’ was az.knowledgcd before me this ....... 247 day of .. AUGUST, 1‘7‘7& ................
Crene OMRell e
M commssion expires: ‘
T il TAM.........

{Nmzny Publin)

OFFICIAL SEAL
ERIC C'MALEK

NOTARY PUBLIC, BTATE OF ILLINOIE
MY COMMISSION EXPRES:01/12/02 ¢

€ 454 Borwors Sysioma, INC . 5% Cloud, 12N (-BOD-297-23411 Faim ALMIGAL 11720195 {pege & of &)
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« All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "Joss payee clause.” Mortgagor shall immediately notify Lender of canceliation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, If Lender rcquireé Mortgagor shall immediately
give to Lencer all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lcndcr Lender may make proof of foss if not made immediatcly by Morgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to (he restoration or repair of the Propenty ar to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone tht due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Propenty is scquired by Lender, Mongagor s right to any insurance policies and proceeds resulting from
damage to the Property befcrc the acquisition shall pass to Lender to the cxtent of the Secured Debt immediately belore the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in éscparatc agreemcnt, Morigagor may be required
to pay to Lender funds for tarss and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upen request, any
financial statement or information Lendrr may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
2dditional documems or certifications Ui Lender may consider necessary 10 perfect, continue, and preserve Mongagor's
obligations under this Security Instrument and’Letider’s lien status on the Propenty.

JOINT AND INDIVIDUAL LIABILITY; CQ-S5iCNERS; SUCCESSORS AND ASSIG‘QS BOUND, All duties under
this Sccurity lnslmmcrt are joint and individual. If Meg; ,;agor signs lhls Security Instrumcnt but does not sign an evidence
of debt, Mortgagor does 5o only 1o morigage Mortgagor’s sinezest in the Propcny 1o sccure payment of the Sceured Debt
and Mortgagor docs not agree 10 be personally Hiable on the-Sesured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor ugrees 1o waive any rights that may prevent Lender {ram bringing ary action
or claim against Mortgagor or any party indebted under the obligaisn, These rights may include, but are not Timited to,
any ami-deficicncy or one-action Jaws, Mon;,d;,o. agrees that Lender” 7nd any party 1o this Security lastrument nay
extend, modity or make any changc in the teris of Lhis Security Instrumicnt or.any evidence of debt without Mortgagor's
consent. Such a change will not release Mongagor from the terme of this Selurity Insirument. The duties and benefits of
this Security Instrument shall bind and benefil the successors and éssigns of Mongzor and Lender.

20.

Ser

21.'APPLICA BLE LAW; SLVERABILI'I Y; INTERPRE'I ATION. Tms Sccuruy Instrunwent is governed by the laws of tae
jurisdiction in whick Lender is located, except 1o the extent othcrwm required by the law: of the jurisdiction where the
Property is located, This Security Instrument is complete and fully” mtcgrated This Sccur'ty Jastrument may not be
amended or modified by ordl agreement. Any section in this Security Instrumerl, attachmen's, oF 2y dgreement reiated 10
the Secured Debt that conflicts with app‘hcabll. law will not be cffective, unless that faw expressly or iinphiedly permits the
variations by written agreement, If any scction of this Sccumy Instrument cannot be enforced according 42 it terms, that
section will be severed and will not affect the enforceability of the rcmamdcr of this Security [nstrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and hicadings of the sections of this Security
Instrument are for convenience only and are not to be used 10 interpret or define-the terms of this Security Instrument.

“Time is of the essence in this Security [nstrument.

22, NOTICE. Unless otherwitie required by law, any notice shall be given by delivering it or by mailing it by first ¢lass mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice 1o one mongagor will be deemed 1o be notice to all mongagors.

23.\‘%’A[VER§. Except to the extent prohibited by law, Morigagor Waivpé all appraisement and homestead exemption rights
relating to the Propeny.

o ‘ _ ' Q Q tpage § of )
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