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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTZES. The date of this Morigage (Security Instrument) is 7‘5"‘18 ................... and the
parties, their addresses and.Lax identification numbers, if required, are as [olfows:
MORTGAGOR: MIGUEL YALDEZ AND MARIA VALDEZ, HUSBAND ARD WIFZ, JOINT TENANTS
2249 R/ -LEAMINGTON
CHICAGO,1L H0DA3S

LENDER: SIDE ALL AMERICA, SWC.
4520 W. LAWRENCE AVE.
CHICAGO, 1L 60630

”

2, CONVEYANCE, For good and valuable consideration, the recaa and sufficiency of which is acknowiedged. and
to secure the Secured Debt (defined below) and Mortgagor's performance ander this Security Instrument,
Mortgagor granis, bargains, sclls, conveys, morigages and warranis 1o Londer the following described property:

LOT 4 IN THE RESUBDIVISION OF LOTS 25 TO 48 INCLUSIVE IN BLOCK 7 IN CHICAGO
LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTHEAS I QUARTER OF SECTION 33,

TOWNSHIP 40 WORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL .ERIDIAN, IN COOK
COUNTY, ILLINOIS. ' 3 , 1N COOX

P10 13-3% d08-d0 4

The property s Jocated in COOK I A4
(County)
Vo240 Mo LEAMINGTON s s CBICACGD o eevoesiacne Mlinois ., 50833
T N direwns ' {City} ’ ' TIZP Codedy

Together with all rights, casements, appurtenances, rayaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estale deseribed above fall referred 1o as "Propeny™),

3, SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of detM deseribed
helow and all their extensions, renewsls, modifications or substitutions. (When referencing the debis below i i
suggested thai you inghide items such as horrowers” names, note amounts, inlerest rates, maturity dates, elz.) ‘59 /

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: -G-8 /d %
WITH THE INTEREST RATE OF 12.497 %
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reasonable _purposg: for the inspecrion, Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in 1o way tely on Lender's inspection.

AUTHORITY TO PERFORM. I Mortgagor fails to perform any duty or any of the covenanis contained in this
Sceurity Instrument, Lender mdy without notice, perform or cause them o be performed. Morigagor appoints
Lender as attorney in fact to sign Mortpbm $ name or pay any amount necessary for performance. I-cndcr s night
to perfurm for Morigagor shall not create an obligation o perfom: and Lender® s failure to pcrform will not
preclude Lender from excreising any of Lender's other rights under the law or !hl'i Security Instrument, !f any
construction on the Propcny is discontinued or not carried on in a reasonable manner, Lender may take oll steps
necessary (0 protect Lnnder s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LI'ASP.S AND HENTS. Mung.:gor :rrcvoc'ibly grants, bargains, sells, conveys and warramts to
Lender as additional séourity all the right, fitle and interest in and to any and all existing or future leases, subleases.
and any otherwiitien or verbal agreements for the use and occupancy of any portion of the Propesty, including any
extensions, renewals: modifications or’ suhﬁmunnns of such agreements (all referred to as “Leases™) and Tents,
issues and profits (aiv referred 10 28 “Rents™). Morlgagor will promptly provide [.ender with true and correct <opies
of all existing and future S.pases. Mortgagor muy collect, receive, enjoy and use the Rents so Jong as Mongagor is
not in defaull under the termis #7 1his Security Instrument.

Mortgagor aprees that this a:au;_;nmr'nt is immediately cffecnw. after default between the parties to this Sccunw
Instrument and effective as 1o thicd paiies on the recording of the Sccurity Instrument, and this assignment will
temain effective during any period of refemption by the Morigagor until the Secured Deby is satisfied. Mortgagor
agrees that Lender may 1ake actual possession of the property withous the necessily of commencing legal action
and that actual pussession is deemed to beonr when Lendes, or ils agent, notifies Mortgagor of default and
demands that any wnant pay 21l future Rents m;c'uy to Lender, On rLcc‘wing notice of default, Morigagor will
endorse and deliver o Lender any payment of Rents in Mongagor s possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collécted will be applied as
provided in this Security Ins(rumenl Mortgagor wareans tiat no default exists under the Leases or any applicable
landlordftenant law. Morlgagor also agrees 1o mainlain aid fequire any tenant to cnmply with the u.rms/of the

Leases und applicable law, :

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DFV...‘OPMENTS. Mortgagor ngrccs 1o comply with
the provisions of any lease if this Security Insirument is on a teas:holdi If the Property includes # unit-in a
condominium or a planned unit development, Mortgagor will’ pcrfo rrall of Mortgagor's duties under the
covanam: by-laws, or regulations of the cundommmm or planncd uait deveioriment,

12. DEFAULT. Mortgagor will be in default if any party oh}sgmcd on the Secured Desi fails to make payment when

[
[

duc, Mortgapor will be in default i a breach occurs under the terms of this Security Instru’menl or any other
document executed for the purpmc of creating, s;cunng or guarantying the Secured Debi.. A good faith belief by
1.ender that Lender at any time is insecure with respect 10 any person or entity ohligated on the Secured Debt or
that the prmpml of any pa\ ment or the value of the Property is impaired shall also constitute an event ofd{r'au?r

"—

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will require Lender 1o provide Mortgagor
wilh notice of the right to curc or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may aceelerate the Sceured Debt und foreclose this Security Instrument in a
manner provided by law if Mortgagor is in defaul. Upon default, Lender shall have the right, without declaring the
whole indebledness due and payable, 1o foreclose against all or part of the Property. This Mortgage shall continue
ab 4 lien on any pant of the Propeny not sold on foreclosure.

At the option of Lendes, all or any part of the dngLd fees and chasges, accrucd interest and principal shall become
immediately due and payible, after piving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shal be entitled 10 al) the remedies provided by Jaw, the terms of the Secured Deh,
this Sccurity Instrument and any related documents, All remedies are distinet, cumuolative and not ex<lusive, and the
Lender is entitled 10 all remedies provided at Taw or equity, whether ur not expressly set forth. The aceeptance by
fender of any sum in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or
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Al insurance policics and renewals shall be acceptable to Lender and shall include a standard “mongage clause™
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance, Lender shall ave the right to hald the policics and renewals, I Lender requires.
Mortgagor shall immediately give 1o Lender all rccc:pl: of paid premiums and renewal notices. Upon loss,
Monteagor shall give immediate notice 10 the insurance carrier and Lender. Lender may make proof of Toss if not
made immediately by Mortgagor,

v

1Inless otherwise agreed in writing, a1l insutance proceeds shall be applied to the restoration ar repatr of the
Property of 10 the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds 1o
principal shall not extend or postpone the due date of the scheduled payment not change the amount of any
payment, Any excess will be paid to the Mortgapor. If the Property is acquired by Lender. Mongagor's nght to any
insurance policies and proceeds 1esulling from damage 1o the Property before the acquisition shall pass to Lender
1o the extent oo ito Secured Debt immediately before the acquisition.

18. ESCROW FOR TAYES AND INSURANCE. If otherwise provided in a separate apreement, Mortgagor may he
required to pay 1o Lendur funds for 1axes and insurance in escrow.

19, FINANCIAL REPORTS ANG ADDITIONAL DOCUMENTS. Mertgagor will provide to Lender upan request.
any financial statement or infozination Lender may decin reasonably necessary. Mortgagor agrees (o sign. deliver,
and file any additional documente or cortifications that Lender may consider necessary to perfect. zontinue, and
preserve Mortgagor's obligations undcer thiz Security [nstrument and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO)-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Secusity Instrument arc joint and individnal. If Martgagor signs this Seeurity Instrument buat docs not
sign an cvidence of debt, Morigagor docs so ¢y Lo mortgage Morlgagor's interest in the Property 1o secure
payment of the Scoured Debt and Mortgagor does rot agree to be personally liable on the Sceured Debt. If this
Sceurity Instrument sceures a guaranty between Lender anid Mortgagor, Mortgagor agrees to waive any rights that
may preven! Lender from bringing any action or claim agsinst Mortgagor or any party indehted under the
obligation. These rights may include, but are nol limited 1ol ary anti-deficiency or one-action Jaws. Mortgagor
agrees that Lender and any party to this Sceurity Instrument may cxtend, modify or make any change in the terms
of this Security Instrument or any evidence nt debt without Mortgage:'s consent. Such a change will not sclease
Moartgagor from the terms of this Security Instrument, The duties and benefis of this Sceurity Instrument shall bind
and benedit the successors and assigns of Mongagor and Lender. -

21. APPLICABLY LAW: SEVERABILITY: INTERPRETATION. This Security Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent atherwise requirac by the laws of the jurisdiction
where the Property is localed. This Sceurity Instrument is completc and fully integrated. This Security Instrument
may not he amended or modificd by oral agreement, Any section in this Sceurity Instrumaqs attachments. or any
agreement related to the Secured Debt that conflicts with applicable law will not be efieciive, unless that law
expressly or implicdly permits the variations by written agreement. If any section of this Security Tisirument cannot
be enforted according 1o its terms, that scction will be severed and will not affect the enforceability of the
semainder of this Sceurity Instrument; Whenevers used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Sceurity Tnstrument. Time is of the essence in this Security
Instrument.

22, NO'I"IC_E. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page 1 of this Sccurity Instrument. or 1o any other address designated in
writing. Notice to one mortgagor will he deemed 1o be notice to alt mortgagors.

23. WAIVERS. Except 10 the extent prohlhm.d by law. Mortgagor wajves all appraisement and homestead exemption
rights relating 10 the Property,

{page 5 ol 6)
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