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.:‘SIG‘NMENT OF LEASES AND RENTS
THIS ASSIGNMENT, made this 18T day of OCTOBER, 1998 by ROGER CAREY and
MICHAEL O'CONNELL,
3 ‘ n/a W..v whose 2doressis9427 S TULLEY, OAK TAWN, IL
£0453-2440 =  {the "Assignor). 10_Asgociated Bank

Chicago ‘ " whoseacdessls_200 E Randelph Dr.
Chicago, Tl 606021 the "Assignee”).

FOR VALUE RECEIVED, the Assignor grants, transfers aid assigns 1o the Assignee the leases set forth in Exhibi "A"
attached which lease part of the real estate described In Exhibli P’ attached ("Premises”), together with any and all cther
ipases of space, whether oral or written, of the Premises now or hornafter entered into by the Assignor (the “Leases”),
logether with any and all extensions and renewals of the Leases, togette> with any guarantees of the tenants’ obligations
under the Leases, together with the use and possession of and the r'ioht to rent and/or tease any or all fumiture,
furnishings, fittings, attachments, appliances and eppuntenances of any xind now or hereatter availatie for use by tenants
and/or operation of the Premises, together with the immediate and continuinp fight to collect and receive all rents,
income, proteeds, payments and profits arising out of the Leasas or out of the Framises ("Rents”), together with the right
to ali proceeds payable to the Assignor pursuant to any purchase options on the pan of the tenants under the Leases,
logether with all payments derived under the Leases including but not limited to clalms ‘or the recovery of damages done
to the Premises or for the abatement of any nuisance, claims for damages resutting from o=ault under the L.eases whether
resulting from acts of insolvency or acts ‘of bankrupicy or otherwise, and lump sum paymem: tor the canceliation of the
Leases or the walver of any obligation or term prior to the expiration date and the retum of any ‘nsurance premiums
and/or ad valorem 1ax paymenrts made in advance and subsequently refunded, all for the pumoss of securing the
fotowing ("Secured Debt"):

a. Payment of Assignor's note(s) or agreements dated .OCTOBER 1, 1998
and payable 10 the Assignee, including all extensions, renewals and modifications (all called the "Note”), which note is
secured by a mortgage on the Premlses from the Assignor to the Assignee dated OCTOBER 1, 1938
{"Mortgage”).

b. Al additional sums whach are in the future Ioaned by Assignee 10 Assignor, to Assignor and another of to angther
guaranteed or endorsed by Assignor which are secured by the Mortgage

Paymenl of all other sums with interest becoming due and payabie to the Assignee under this Assignment, the Note,
the Mortgage and all other instruments constituting securtty for the Note.

d. Performance and dlscharge of the obligations, covenants and agreemen!s of the Assignor under this Assignment, the
Note, the Mortgage and all other Instruments constituting security for the Note.
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The Assignor agrees, assigns and covenants as follows: -

1. Performance of Leases. To farthfuliy abide by, perform and discharge each. and every obllgetion. covenent end o
agreement of the Leases to be performed by the lessor; to use its best efforts to enforce or ‘secure the performence o
each and every obligation, covenant, condition and agreement of the Leases. to be performed by the tenants; not to,
modify, extand, renew, terminate, accept a surrender of, or in:any way alter the terms, of the Leases nor borrow against, .
pledoe, or assign.any rentals due under the Leases, nor consent to'a subordination: or asslgnrnent of the Interest of the
tenants under the Leases to any pariy other than Asslgnee, nor collect prepayment ‘of the rents under the Leases for more. -
than one {1} month In advance or reduce the amount of the rents and other payments; under the Leases. nor enter into any '
additional leases of all or any pant af the Premises wtthout the prior written consent of the Assignes. o

2. Protect Security. At the Assignor's sole cost and expense, to appear in. and’ defend any action or proceeding.
arising under, growing out of or in any manner connected ‘'with the Leases or the obligatione. duties. or liabllities of the
lessor under the Leases, and to pay all costs and: ‘expenges of the Assignee, Including raasanable attorneys feesinany
such action or proceeding In which the Assignee In its sale discretion must appear.

3. Representations. With reference to the Leases described in Exhiblt 'A", the'Assignor represents and warrants that;,
(a) it Is the owner of the '“eases with full right and title to assign the Leases and the Rents payable under the Leases; (b) -
the Leases are valid, in il force and effect and have not been modified or. amended {(¢) there are no outstanding .
assignments or pledges of the i cases or the Fients payable under the Leases; (d) there are no existing cleieuits underthe .
Leases on the part-of any pany: te‘ no Rents have been waived, or prepaid, discounted ‘compromised or released: and (f)
the tenants have no defense, set-alis, or counterclaims agalnst the Assignor

4. Presemt Assignmemt. This Ass’ynment shall’ constttute a perfected, absolute and present asslgnment and- the ,
Assignor understands and agrees thax . sstablishes a present and complete transfer of the Léases, Rents and all other
items subject to this Assignment. Howsver, (nd Assignor shall hava the license to collact, but not pricr to accrual, ali of the
Rents and to retain, use and enjoy the sariie unless and untll a defau!t shalt occur under the. Mortgage or any other
document evidencing the Secured Debt. The /ssngnor hereby releases and surrenders to the Assignee all rights to
amend, modify or in any way alter the Leases wihaw the prior written consent: ot the Aselgnee ‘ _

5. Assignee’s Right to Perform Linder Leases, -&tiould the Assignor fall to perform, ccmpiy with or discharge any,,"
obligations of Assignar under the Leases or should the As Jﬂnor become aware of or be notified by any tenant under the
Leases of a fallure on the parnt of the Assignor to perform, cinoly with or discharge Its obligations under the Leases. "
Assignee may, but shall not be obligated to, and. without. funher demand Lipcn the Assignor and without waiving or,. .
releasing the Assignor from any of its obirgations under this Assittnment rerncciy such feilure and the Assignor agrees o
repay Agreement upon demand all sums incurred by the Assrgnee n .Pmedying any. 'such failure together with interest at. "
the rate then in effect under the terms of the Note. All suich sums, togathe: with interest shall become additional Seclired -
Debt, but no such advance shall religve the Asslgnor from any default uncer this. Asslgnment . N

6. Remedies. Upan or at any.time after default in the payment at any-Secured: Debt or in performance: cl any,z
obligation, covenant or agreement in this Assigrtment or In the Note or Moma;rr or. any other instrument constltutlngj.
security for the Note: the Assignee rnay revoke the license granted Assignor to cme't the Rents, and mey atits option .
without natice, either in person ar by’ agent with or withoit taking possassion: of or eiite: ng, the Premises, with or witholt, "
bringing any action or proceeding, or by a receiver to be appctnted by a court, collect ar' the: Rents peyabte underthe
Leases, enforce the payment of Rents and exercise all ot the rights of the Assignor under li ia Leases and all of the: rights of .
the Assignee under this Assignment, and may enier upon. take possession of, managé: and 0 Jerale the Premtses. or .
pant thereof; may cancel, enforce.or modify the Leases; and fix or modiiy the Rents, and dorauv e"’e that the:Assignee :.
deems proper to protect its securtty with or without. taklng possessron ofthe Premises and the Asv.rmee may epply the '
Rents to the costs and expenses of operation fmanagement and’ collection, rnciuding reasonable at'nrr'or.rs fees, to-the'
payment of the expenses of any agent appolnted by the Aseignee, to the payment of taxes, assessments, insurance'_';“','
premlums and expenditures for the upkeep of the Premises to the perforrnance of. the lessor's oblrgatlons under;the
Leases and io any Secured Debt all in such order as the Assignee may: determine not otherwise prohlbited by law.” Any
entenng upon and taking possesston ofthe F’rernises, any. coiiection af Hents. and enylapplimtron of Rents as aiiowed ! "

any otner instrument securing the Note. ,
7. No Liability for the Assrgnee The Assignee shalt not be oblrgeted to. perform or discharge. nor does it undertaire 7,j;,
o perform. or. discharge any oblrgatron, duty or ilebrllty nder. the Leases, nor, shatl' this Aselgnment operate to place_‘)_'

responsibility tor the control, care, management or repalr. of the Premises upon the Assignee for. for the! catrylng o -
any of the tarms and conditions of the Leasas; nor shaii it operate to make the Assignee responsibie of’ iiable for.any wa_st e
committed on the Premises, or for any dangerous or defective condrtion of the: Premrees, of any negligence In’ theii..
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. management upkeep, repair or control of the Premises resulting in loss or Injiify o deathlto=any tenant; licensee,
employee or stranger nor llable for laches or fa:lure to collect the Rents and the ASsigfite shill be feduiréto:attount Shly
for such monles as are actually recelved by it. JAll actions taken by the Asmgnee pursuanttoithis:Assignmerit. Shall be

taken for the purposes of protecting the Asmgnee s security and the Assignor agrees that nothing in this Assignment and

no actions taken by the Assignee under this Assrgnmem tncfudlng. bt not timited to, the Assignee's approval or rejection

of any lgases for any portion of the Premises, shall in any. way alter or impact the obligation of the Assignor for the

Secured Debt. The Assignor warives any defanse or claim that may now exist or hereatter arisa by reason of any action
taken by the Assignee under this Assignment. '

8. Assignor to Hold' Asslgnee Harmless. The Assignor shall indemnity and hold. the Assignee harmiess from and
against any and all liabiltty, loss or darnage which it may- or might incur under the Leases or under or by reason of this
Assignment and from and: against any and all claims and demands whatsoever which may be asserted against it by
reason of any alleged obllgauons or undertakings on its pan 1o perform or discharge any of the terms, covenanis or
agreements contained In the Leases, Should the Assignee incur any such fiability, or any costs or expenses in the defense
of any such claims or demands, the amount thereof, including. costs, expenses and reasonable attorneys’ fees shall be
secured Dy this Assign:aont, shall be added 1o the Secured Debt and the Assignor shall reimburse the Assignee for such

amount Immediately upon demand. and the fallure of the Assigror to do so shall consthute a default under this—

Assignment and a default viiier the Mongage.

9. Security Deposits, Tz Assignor agrees on demand to transfer to the Assignee any security deposits held by t
Assignor under the terms of tiie (.bases, The Assignor agrees that such security deposits may be held by the Assignee
without accrual of interest to Aswugrot and shall become the property of the Assignee upon a default under this
Assignment or the Morigage, 1o be‘anpled in accordance with the provisions of the Leases. Untli the Assignee makes

such demand and the deposlts are pald cuor to the Assignee, the Assignee assumes no responsibility te the tenants for

any such security depostt.
10. Authorization to Tenants. The tenants undor the Leases are irrevocably authorized and directed to recognize the

claims of the Assignee or any receiver appointed ander this Assignment without investigating the reason for any action =

taken by the Assignhee or such recelver, or the vaiity of the amount of indebtedness owing to the Assuggee,:or the
‘existence of any default under the Note, the Mortgage, ¢ under or by reason of this Assignment, or the appiica{ron to'be
made by the Assignee or recelver. The Assignor Irrevocably Sirzcts and authorizes the tenants to pay to the Asslgnee or
such recelver all sums due under the Leases and consents and directs that stich sums shall be paid fo the Assignée or
any such receiver in accordance with the terms of its recetvershio without the necessity for a judicial determination that a
detault has occurred under g_,ls g\ss:gnmem llngote, orthe Mortgare. or that the Assignee is entitled to exercise its right
under this Assignment, ang to the extent SUCH sims are paid to the Pseignee or recelver, the Assignor agrees that the
tenants shall m no 1urt ilny 10 the Assignor for the same. The £o'a signature of the Assignes or such receiver
shall be suffi Eﬁﬁ er }‘s nder this Assignment and the r.ote receipt of the Assignee or such receiver
for any sums received shall be a !ull discharge and release-of the obligation.of any such tenants or occupants of the
Premises. Checks for all o any parts of the rentals collected under this Assignmant shall upon noﬂce from the Assighes
or such recelver be drawn to the exclusive order of the Assignee or such receiver.

. Satistaction. Upon the payment in full of alt Secured Debt as evidenced by & 'eoorded satistaction of the
Mongage axecuted by the Assignes or its assigns, this Assignment shall wihout the neet for-any further satisfaction or
release becoms null and void and be of no further efiect.

12, Assignee Creditor of the Tenants. At any time after defsult in the payment of any Geciied Debt or in the
performance of an obligation, covenant, or agreement in this Assignment, the Note or the Mortgage, e Assignor agrees
that the Assignee, ang not the Assigror, shall be the creditor of the tenants in respect of assignmenis o the benefit of
creditors and bankrupicy, reorganization, insclvency, dissolution, or receivership proceedings aflecting such temams
(without obligation on the part of the Assignee. however, 1o file or make timely filings of claims In such proceedings or
otherwise 1o pursue creditor's rights therein, and reserving the right to the Assignor to make such filing in such event) with
an optlon to the Assignee to apply any money recelved by the Assignee as such creditor in reduction of the Secured Debtl.

13. Assignee Attorney-In-Fact The Assignor irrevocably appoints the Assignee and its successors and assigns as fis
agent and atlorney-in-fact, which appoirtment is coupled with an interest, atier an event of default as defined in the Note
or the Mortgage, to exercise any right cr remedies under this Assignment and to execute and deliver during the term of
this Assignment such instruments as Assighes may deem necessary to make this Assngnmcm and. any turthar ass&gnnent
efioctive. \-\ ,x'

14, Subseguent Leases. Until the Secured Debt has been paid in full- mer%sslgnor wi}-deiwe&:o thg_Ass&gnee
executed coples of all Leases affecting any pant of the Premises and agrees to make, elcgql,geand dejlver o the Assignee
upon demand and at any time or times, any and all assignments and other instruments sufficient to assign the Thases ard
the Rents 10 the Assignee or that the Assignes-may deem 1o be advisable for carying out the purposes and intent of this
Assignment From time 10 time on request of the Asgsignee the Assignor agrecs(m tumish the Assighee with a rent rofl of
the Premises disciosing current tonancies, rems payable and such other maﬁers as the Assignee may reasonalty
request.
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15. General Assignment of Leases and Rentals. The nghts contalned in this Assrgnment are in addtticn to and shall
be cumulative with the rights given and created in the Mongage asmgning generally all rents and proirts of the' Premlsss";“* E
and shall In no way limit the rights created Linder the Mortgage. .

- 16. No Mortgagee, in_Poggession. Nothing In this Ass:gnment and no actions taken pursuant to this Asslgnment shail o
be construed as constitutlng the Assignee a "Mortgagee in Possessron _

17. Continuing Rights. The righls and powers of the Assignee or any recelver under s Assrgnrnent shaii ccntinus
and remaln in full force and effect Until all Secured Debt nncludnng any deitciency remainlng‘from al foreciosure sale, ts.‘;-‘
pald in full, and shall continue after commencement ofa foreclosure action and i the Assignee Is the' purchaser at the o
fareclosure sale, after a foreclosure sale and expiration of any. redemption rights _ A

18. Successors and Assigns. This Assignment and the,covenants, agreements and, provlslons in this Assignmsnt,_:. i
shall be binding upon the Asslgncr andits successors and assigns including without Ilmltaticn each and- every record’.
owner of the Premises or any other person having an Interést in the Premises and shall inure to'the benefit of the Asslgne
and its successor and assigns. As used in this. Assugnment the words successors and assigns" shaii atso mean ths hsirs,
executors, representatives and adminlstrators of any. natliral person wholsa pany to his Assignmem ‘

19. Governing Law. T:iis Assignment is governed by the laws of the State of Iinols:: : ,

20. Validity Ciause. Te intent of this-Assignment'ls to confer to the: Assignes the rights and bensfits under this D
Assignment to the full exteiit siiowabte by law. The unenforceabillty or invalidity of any provlsion I thils; Assignment shail N
not render any other’ pl’OViSib-i o7 provisions in this Assrgnment unenforceable or invalid Any provisions found to- be
unenforceable shall be severed tvor ihls Assignment o .

21. Costs of Enforcement. The Astignor agrees that i, and as often as, thrs Assignment is piaced in the hands of..ﬁ' '
attorneys to defend or entorce any of the Assignee's rights under this Assngnmem ‘the Asslgnorwill pay fo the Assignee s
reasonable costs and other expenses incurred in cannection with such enforcement beicre and aiter]udgement inciudlng-fi_"
without limitation, reasonable attorneys’ fees. i

Signed and Sealed ____OCTOBER 1, 1998

(SEALY
(Type of Organizarr'on) . 7 .
| (SEAL e (SEAL)
ROGER PREY K
(SEAL) « v _-;g%y ca/- (SEAL)
(SEAL) < _ (SEAY
(SEAL) ¢ (SEAL}"
- ACKNOWLEDGEMEM————M .

s

STATE OF ILLINOIS s
County of _COQCK }

The foregoing Instrument was acknowledged before me on OCTOBER 1, 1998 ‘ S _

by ROGER_CAREY and MICHAEL O'CONNELL
{Name{s) of parsons(s))

as n/a.
- _— (Type of authority; a.g., olicer, truatee, etc., if anyi

of _ /'ﬁ/.e) , a - n/a

3 'Type or print name signed above
: Pags 4 ci 4'

Notary Public, llingls
My Commission (Expires)(ls)
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Assignment of Leases and Rents [WBA428ALR]

Dated __OCTOBER 1, 1998

LOT 13 IN BLOCK 4 IN VINCENT, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

PA. 2329 N Leavith
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