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MORTGAGE
LOAN NO. 98-2479¢
THIS MORTGAGE (*Security Instrument”) is given o AUGUST 26, 1998 . The monigagor is
JOEN I MARSHALL III, MARRIED 15 ANDREA MARSHALL
{"Borrower”™).

This Security Insirement i5 given to
THE FIRST MORTGAGE CORPORATION,

1

which is organized and existing under the laws of  ILLINOIS , and whost address is

18831 GOVERNORS KEIGEWAY
FLOSSMOOR, IL 60422 ("Lender™).
Rorrower owes Lender the principal sum of FOUR KUNDRED SEVENTEEN TLAUSAND AND 00/100
Dollars (1158 417,000.00 ).
This debt is evidenced by Borrcv.cr s note dated the same date as this Sccurity Instruinent (Note”), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payablc on SEPTEMGERP-1, 2028 . This
Sccurity Instruthent sceures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intrrest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced rader paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and azreeinems under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey v Lender the

following described propenty Joceted in COOK County, Hinois:

SEE ATTACHED FOR LEGAL DESCRIPTION
PINI14-17-406-020

*Mortgage being rc-recorded to correct ARM RIDER.
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which has the addressof 916 W CULLOM AVEN‘UE, CHICAGO

[Siwreet] ' ' o 1Ciy]
Illinois 60613 ("Property Address"); ‘

{2ip Code)

TOGETHER WITH all the lmprovemems oW or here-mer erected on the pmpurty. and ail easemems appurtenances,‘ )
and fixtures now or hereafter a part of the propcny All replacemems and additions: shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security. Instrument 13 the: "Property."‘

BORROWER COVENANTS that Bocrower is lawfully seised of the estate hereby conveycd and h'ls the ught to[

mortgage, grant and convey the Property and that the Property is unencumbcrcd -except for encumbrances of record.
Borrower warrants and will defend generally the title to thc Property against all claims and demands, subject to nny‘
encumbrances of record, :

THIS SECURITY ]P’STRUMENT combines uniform covenants fur national use and non-uniform covenants with -
limited variations by jucisdiction to constitute a uniform. security instrument covering real property.

UNIFORM COVEVAN TS, 2orrower and Lender covenant and agree as follows:

1. Payment of Prmmpal svd iateresty Prepuyment and Late Charl.,es. Borrower shall promptly pay when due the
principal of and interest on the debt¢videnced by the Note and zny prepayment and ltate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to apphcabk law or to & wrillen wajver by Lerder, Borrower shall pay to
Lender on the day monthly payments asc duc under the Note, ‘until the Note is paid i in full, a sum {"Funds") for: (a) yearly
taxes and assessments which may attain pnorw mver this Security Instrument as a lien on the Property; (b) yearly: lcaschold‘. ‘
payments or ground rents on the Pmpeny, il anvi-(c) yearly hazard or’ property insurance premiums; (d) yearly flood
insurance premiums, if any; (©) yearly mertgage insurance premiums, if any: and {f) any sums payable. by Borrower to ..
Lender, in accordance with the provisions of paragrzoh’8, in lieu of the paymem aof mortg.lgL insurance premiums. These
items are called "Escrow [tems.” Lender may, at any tine, .v.lect and hold Funds in an amount not to exceed the maximum.
amonnt a lender for a federally related mortgage loan miy rcquxre for Barrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended fromi tine ro time, 12 U.S.C. § 2601 er seq. ("RESPA ), unless
another law that applies to the Funds sets a lesser amount. [f s¢; Lender may, at any time, collect ‘and hold Funds in: ani -
amount not to exceed the lesser amount. Lender may estimate the-umount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwizs i aceordance with. applxcable law.

The Funds shall be held in an institution whose dcposus are insured 4y a federal agency.. mstrumentamy. or. umty’_
(including Lender, if Lender is such an fnstitation) of in any Federal Home 1 can Bank, Lender shatl apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applymg e Funds;. annually analyzing the' SCIOW
account, or verifying the Escrow Items, unless Lender pays Borrower interest o <ne. Funds' and .lppl:t.able law pcrmns
Lender to make such’ a charge. However, Lender may require Borrower to pay a one-ume charge for an. lndependent renl :
estate tax reporting service used by Lender in connection with this’ loan, unless apphcnblc Yo p‘ovxdc.a otherwise. Unless an
agreement s made or applicable law requires interest © be p:ud' Lender shall not be rcqum.d W pay Borruwcr any interest
or camings on the Funds. Bocrower and ‘Lender may agree in wrnmg. howwcr, that intérest sholi-he paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting-of the Funds, ‘showing, credi's and.debits to the Funds -
and the purpose for which each debit to the Funds was made. The Funds are pledged as additiona! ssawsity for .ul sums
secured by this Security Instrument.

If the Funds held by l.ender excecd the ameunts pcrmmed to be held by applicable law‘ Lender i Al account 1o
Borrower for the excess Funds in accordance with the rcqum.mwts of applicable jaw.. If tle anount ot the Funds hcld by

Lender at any time is not sufficient to pay the Escrow Items when dué, Lender may so notify Borrowcr in writing, nmi in

such case Borrower shall pay to Lender the amount necessary to make up the dcﬁcu.ncy Borrower shall make up - he
deficiency in no more than welve momh\y paymcms at Lender's sole discretion, ‘

Upon paymcm i full of all sums secured by this Security Instrument, Lender shall’ promptly refund to Borrower nny‘,-_"
Funds held by Lender. !f, under paragraph 21, Lender shall acquire or sell the Propeny, Lemh.r -prior to the m:qu:smon or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums -
secured by this Security Insu'umu.nt :

3. Application of Payments. Unless applicable law pmv:des otherwise, 1il pnymnnlh ru:ewcd by Lender under )
paragraphs 1 and 2 shall be applied: first, to any prupaymt.nt charges due under lhe Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, 10 principal due; and last, to any Jate chn:ges due under the Note.

(LLINOIS- Single Famlly Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the Propeny
which may anain pnomy over this Securiry Instrument, and leasehold paymcmt or ground rents, if any. Barrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shadl promp! y furnish to Lender all notices of amounts to be paid under this
paragraph. )f Rorrower makes these pavmenis direetly, Borrower shall promipily furnish to Lender recetp‘s egvidencing the
payments,’

Borrower shall promptly discharge zny licn which has priority over this Sccumy Instrument unless Borrowes: (3) agrees
n'writing o the payment of the obligation secured by the lien in 2 manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lier in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
lien to this Security Instrument. If Lender determines that ary part of the Property is subject 10 a licn which may awain
priority over this Security Instrumeni, Lender may give Borrower a notise idemifying the lien, Borrower shall satisfy the
lien or take one or mcre of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance, Borrower shail keep the improvements now existing or hereafter crected on the
Propenty insured against foss by fire, hazards included within the term "exitended coverage” and any other hazards, including
floods or flouding, for which Lender rt.quircq insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The jrrurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's
approval which shall not be unrease:ably withheld. 1f Borrower fails to maintain coverage described zbove, Lender may, at
Lender's option, obiain coverage to-pootect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals £nal. be acceptable to Lender and shal) include a standard merigage clause. Lender
shall have the right to hold the policies and rencw's. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of p.ud premiums and renewal notices. In the cent of lass, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not madu pr )mplly by Borrower.

Unless Lender and Borrower otherwise agree in viriting, insurance proceeds shall be applied to restoration or repair of
the Propesty damaged, if the restoration or repair is eccnomically feasible and Lender's security is not lessened, If the
restoration or repair 3s not cconomically feasible or Lender's security wouid be lessened, the insurance proceeds shajl be
applied to the sums sccured by this Sceurity Instrument, wheherar not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dous not answer within 30 ¢axs a nolice from Lender that the insurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceers. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by (his Security Instrument, whetlie: or niot then due. The 30-day period will begin
when the notice is given, ‘

Unless Lender and Borrower otherwise agree in writing, any application Of proceeds to principal shall not exiend or
posipone the due daie of the monthly payments referred to in paragraphs 1 and 2 o7 change the amount of the payments. If
under paragraph 21 the Propcny is acquired by Lender, Borrower’s nghl to any irsuipace policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the exient of she sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boirowz:'s Loan Application;
Leascholds. Borrower shal) ocgupy, establish, and use the Property as Borrower's principal residince within sixty days after
the execition of this Security Instrument and shall continue 1o occupy the Property s Borrower's principal residence for at
least one year afier the date of occuparcy, unless Lender otherwise agrees in writing, which corsent shall not be
unrcasonably withheld, or unlsss extensaling circumstances exist which are beyond Borrower's contral. Beatower shall not
destroy, damage or impair the Propenty, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propeny or otherwise materially impair the tien creaied by this Security Tnstrument or
Lender's security inmterest. Borrower may cure such 2 default and reinstate, as provided in paragraph 18, hy causing the
action ur procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other maierial impairment of the lien created by this Security Tnstrument or Lender's
security interest. Borrower shall 21so be in default if Borrower, during the loan application process, gave materialiy false or
inaccurate information or siaiements 1o Lender (or failed to provide Lender with zny material information) in connection
with the loan cvidenced by the Note, including, bt not limited to, represeniations concerning Borrower's occupancy of the
Property as 4 principal residence. I this Security Instrument is on a leasshold, Borrower shall comply with all the provisions
of the Jease. IJ Borrower acquires fee title to the Property. the leasehold and the foe title shall not merge uniess Lender
agrees to the merger in writing.
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7. Pratection of Lender's nghts in the Property. If Borrower t‘:uls 10, perform the covenams and agreemems comamed_i‘_f"'f-"

in this Security Instrumcnt, or there s a lt,gal proceeding that may . 51gn1ﬁcantly affect Lender 5 nghls in, the Property {such .~
asa proceedmg in bankruplcy probale. for condemnation or forfeiture or to enforcc Iaws‘ or regulanons) then Lender may. .
do and pay for whatevcr is necessary o protcct the value of the Propeny and’ Lender's nghts_,;m, e -Propcrry Londer s

actions may include paymg any sums sccurcd by a Iu.n whlch has pnonty over lhls Securhy !nstrument ‘appcarmg in court A

paying reasonable attorneys” fees and cmcnng on the Property to make repairs. Although Lcnder mny 'take ncuon tinder this*
paragraph 7, Lcndcr does not have t¢ do so..

Any amounts disbursed. by Luzdur under ﬂns paragraph 7 5!14![ bct.ome addmanul debL of Borrowu securcd by this‘“; N

Seciirity Instrument. Unless Borrower and Lender agree (o other terms of pnymcm thcsc' ounts shall bear” interest. from

the date of disbursement at the Note rate and shall be’ pny'lb]e with interest; upon notice from Lender 10 Borrower'l‘,‘

requesting payment. ‘ .
8. Mortgage Insurance. If Lcndcr rcqmrcd mortgnge msur.'mce as a condmon of makmg the Ioan sccured hy thh"‘
Security Instrument, Brimoiver shall pay the premiums rcquarcd to mamtnm the mortgane msurance"" c!'foct. 1f, for any -

reason, the mongagc inswiance coverage: n.qulrcd by Lcmlcr !apscs o ceases (o be in cffcct Bormwu' ‘shall pay the -

premiums required to obtaid roYerage subsxammlly t.quw.ut.nt o lhc xnongdg,e lnsuruncu prw:ou:.ly' in cffct.t, a a cust‘_-"'
substantiaily equwalem to thewos. to Borrower of the mortgage insurance previously in effc.ct t'rom‘an allemate mongagc:f,
insurer approved by Lender. If suoswnal]y equwnlent mortgage: insurancc coverage is not avmlablc, Borrower shall’ pay o'
Lender each month a sum equal to one-welfth of the yearly mortgage insurance prem;um being.: paxd by Borrower when the
insurance coverage lapsed or ceased to Le in effect. Lender will accept, use and reain these paymenis as a ‘Toss: reserve in .
liew of morgage insurance. lLoss reserve davmants may no longer be required,  at the ‘aption of Lender if mortgage o
insurance coverage {in the amount and for the gériad. thit Lender reqmrcs) prov:ded by an msun.r approved by Lender agmn,

becomes available and is obtamcd Borrower shall pay ‘he prcmlums required to maintain mortgagt. lnburnncc in effect, ortg’
provide a loss reserve, until the requirement for mort4ags insurance cods in at.cordam.c wilh any written agreement. bctwccn' o

Borrower and Lender or applicable law. s
9. Inspection. Lender or its agem. may make reasonablc entries upon .md mschuons of lhl.- Propcny Lender shall gwc'
Borrower notice at the time of or prior lo an inspection specifyirg reasonable cause for the i mspecnon. o :
10. Condemnation. The proceeds of any award or claim for dmages. direct or consequentlal m connecuon wuh any "
condemnation or other taking of any part of the Property, or for ceuvayance in Tien of condemnation. are hercby uq:gmd'“
and shall be paid to Lender. :
In the event of a otal aking of the Propcrty, the procccd'% shall be opplu:d ] lhc sums sccurcd by this Sccumy_'
Instrument, whether or not then due, with any excess paid to Borrowu. In 1 cw.m of a pama! hlkl!l!, of the Pmpcny in
which the fair market value of the Property immediately before the takmg is cqu:u 109 greater than the amount of the sums.
secured by this Security Instrument immediately before the taking, untess Borrowo o Lender otherwisc agree in wrmng,,,‘_]‘
the sums secured by this Securily [nstrument shall be reduced by the amount of the n:or'euds mult:phul by the, followmg,,' _

fraction: (a) the total amount of the sums. secured immed:atcly bcfore the takmg. divided h L)l the fmr market. vniue ofthe .

Property xmmed:atcly before the taking. Any halance shall he paid to Barrower. In the. event of a partml t'ﬂcmg of lhe‘;‘,,

Property in which the fair market value of the Propeny immediately bcforc the tnkmg {5 less-hap the amount of tht: sums

secured immediately before the taking, | unicss Borrowcr and_Lender ﬂtht.l'WlSt-‘ agree in. writing or antess appllcablc iaw" )
otherwise provides, the procccds shall be appl:cd To the suins secured by this Security Instrument whelbiar or nol the ‘sums -
are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by, Lender o Borrow:r th.n the condemx.o' ’fers to make
an award or scitle a claim for damages, Borrower fails 1o respond to. Lender within: 30 dnys after the d1te the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ‘either to restor'mon or repair of the Property or to the‘ '
sums secured by this Security Instrument, whether or not ther due.

Unless Lender and Borrower othu-wu,e: agree in writing, any appncnuon of proceeds to prmc:pnl simll not. exrend or’
postpone the due date of the monthly payments referred o in paragraphs 1 und X or change the amount ol’ such paymcn!s "

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exu:nsuon of the time for payment or‘
modification of amortization of the sums seeured Dy this Sccuruy Instrument gr-mted by Lender to any. sucu:ssor in interest
of Bartower shall not operate (0 release the lmhnlny of the ongmal Borrower or Borrower's successors in. interest, Lcndcr ,
shall not be required to commence proceedings against any suceessors in interest or refuse to extend time. for payment or ‘
otherwise modify amortization of the sums secured by this Security lnstrumcnt hy reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any cight or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

‘ K N
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreemeras of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's cosenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurily
Instrument bus does not execute the note: (3) is co-signing this Securiry Tnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend. modify,
forbear or make any accommodations with regard to the terms of this Sccutity 1nstrument or the Nole withoat that
Borrower's consent, ,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges.
and that law is finally interpreied so that the interest or other loan charges collested or to be collected in connection with the
loan eaceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; arnd (b} any sums already collecied from Borrower which exceeded permitted timits will be
refunded to Borrown:, 1 :nder may choose to make this refund by reducing the principal owed urder the Note or by making
a direct payment 10 Borrower, If 4 refund reduces principal, the reduction will be lrcatcd 2s 2 partial prepayment without any
prepayment charge under thz, Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail cniees applicable Jaw reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mai) to Lender's address stated Tierein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insirument shial! b deemed 10 have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Guvermng I...m chmluhty. This Gecusity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is Tocated. In the cvent that any prov1510n or clause of this Security lnstrumcnl or the Note
conflicls wilh applicable Jaw, such conflict shall not uffe ct other provnswns of this Security Instrument or the Note which
can be given effect without the conflicting provision, To 4 s end the provisions of this Security Instrument and the Note arc
declared to be severable,

16. Borrower's Capy. Borrower shall be given one conformed.copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Barrover, 1f 2ll or any part of the Propery or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is stl? oz transferred and Borrower is not 2 natural person)
without Lender's prior writien consent, Lender may, at its option, requirs bamediate payment in full of all sums secured by
this Security Instrument, However, this option shall rot be exercised by Lends: if exercise is prohibited by federal law as of
the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratieil. The notice shall provide a period of
not less than 30 days from the date the noice is delivered or mailed within which Tsorrower must pay all sums secured by
this Security Instrument. 1f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrament without further notice or demand on Borrovrer,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued a1 any, time priot to the carlier of: (a) 5 dajs (cr such other period as
applicable law may specify for reinstaiement) bcfurc sale of the Property pursuant to any power of s2'c contained in this
Security Insirument; or () exiry of 2 judgment enforcing this Security. Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as if no peeeleration had
occurred; {b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred inenforcing this
Security Insirument, mcrudmg, but not Timited to, rcasondblc altorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity ‘lnstrumcm Lender's rights in the Propcny and Borrower's
obligation 10 pay the sums securzd by this Secusity Instrument shall continue unchanged. Upon reinstatement by Borrawer,
this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstaie shall not apply in the case of aucclcrauon under paragraph 17,

{9. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in the entity
(known 18 the “Loan Servicer™) that collecs monthiy payments due under the Noie and this Security Insirument. There also
may be one or more chanpes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicadle Taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law. .
TLLINDIE - Single Fambly Funnie MasdFreddie S UNIFORM INSTRUMENT Inin
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20. anardous Substances. Borrower shall not cause of permit the presence. use, dlspusal storage, or release of :my ‘
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that s in violation of any Environmental Law, The preceding Wo sentences shall not apply to the presence, use, or
storage on the Property of small quantitiés of Hazardous Substances that are generally rccogm?ed to be appropridte to
normal residential uses and to maintenance of the Propeny =

Borrawer shall promplly give Lender written natice of any mvequgzumn cl.um. demand lawsuit or other action by :my
govemnmental or rcgulalory agency or private party. involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learrs, of is nouﬂed by any gov.emmenml or regulatory”
authority, that any removal or other rumed:auon of any Hamdous Substancc aftecung the Property |s nccessaty, Borrower ‘
shall promptly take all necessary remedial actions in accordance with Environmenital Law.

As used in this paragraph 20, *Hazardous Substances are those t‘.ubstances def’ ncd as foxic or haznrdous subsmnccs by
Envirenmental Law and the following substances; g'lsohne kerosene, othe.r ﬂammab!e or toxic perroleum products ToXiC |
pesticides and herbicide., \olaule solvents, materials containing asbestos or formnldehyde ‘and radioactive man.rlnls. As
used in this pamgrnph 20, “Environmental Law" means. tedcml faws and laws of the jurlsd\cnm where the Propr.rty is
located that relate to health, jaffiv or environmental protection.”

NON-UNIFORM COVENAN TS, Borrower and Lcndcr further covenant and agrec as follows:’

21. Accclerstion; Remedies. Lend=: shall giw notice to Borrower prlor to aeeclemuon I‘ollowing Borrower's ’
breach of any covenant or agreement in fhiy Se\.urny Instrument (but not prior. to acceleration. undel p'\rngmph 1'7
unless applicable law prowdt.s otherwise). 1%e notice shull specify: (n) the del‘.mlt' (b) the action requlred to cure. lhe
default; (c) a date, not less than 30 days from me ¢ nte the notice ls given to Borrower, by whrch the defailt must be
cured; and (d) that failure to cure the default on v m.t‘ore the date apecifled in the notlcc. may result in aceelerntlon of
the sums aecurr.d by this &eeurity lnstrument, foreciouuy ¢ by judlcml proeeeding and snle of the l’roperty T he notice .
shall further inform Borrower of the right to reinstaie. #fter acceleration. and the’ r:ght to assert in the foreclosure '
proceeding the non-etistenee of a default or any other Jefersa of Bormwer to ncceieration and’ !'oret.losure. If the
default is not curl.d on or hefore the date spu:rfled in. the noucc. ‘Lender ot its option mey requu'e rmmedinte pnyment
in full of all sums secured by this Secority lnatrument without further demand: and m'ly t‘oreclose thﬁ Security
Instrument by judicisl procu:dmr,. Lender shall be mlrtled to c.uhem sll expenses ‘incurred In pursumg the remedles
prnwded in this parug,ruph 21, including, but not limlted to, reusenaulo a’:orneys' fees and costs of title evidence. .

22, Relense.. Upon payment of ‘all sums su.u*ed by this’ Sec.umy lrslmment Lcnder slmll telease this” Securuy
Instrument wnhout charge to Borrower, Borrower shall pay any. recordmmn costs. ‘ .

13, Waiver of Homestead. Borrowr.r waives all right of homestead exemptiod in "'re Propcrly

24, Riders to this Securily Instrument. If one or more rzdcrs are execuled by Borre wer and rccorded together wuh thls
Security Instrument, the covenants and agreements of each such rider shali be incorpo ated’ mto .'md shall amend and
supplemem the covenants and agreements of this Secumy Instru'ncnr as if the rider(s) were a part of this Secumy
Instrument. [Check applicable box(es)] ' :

[¥] Adiustable Rate Rider Condominiuin Rider || planaed L"i'n:i‘r. Developiment Rider
1-4 Family Rider "] Graduatid Payment Rider | | Biweekly Payment Rider
Balloon Riaer' Rate Improvement Rider ' Second Hihe R:dr.r
%] Other(s) (specify) LEGAL bzscnep-rmrr RIDER " |

ELLINOIS « Single Faruily Fanstle Mae/Freddle Mac UNIFORM INSTHUMENT
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17 BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contained in this Security Instrument
& andin any rider(s) executed by Borrower and recorded with it,
4
'—3} Witnesses:
3 izt Tt O % 7
: /i
- T IR R BT AP AM
(Seal}
- Borrower
DOCUMENY FOR THE PURPOSE OF PERFECTING
HER WAIVER OF HOMESTEAD
. {Seal)
- Borrowee
- (Scal)
« Borrowtz
STATE OF ILLINCIS )
} 8s.
County of  WILL }

1, THE UNDERSICNED , a Notur Public in and for said county and state do
hereby centify that  JOEY LUNDRY ATTORNEY IN FaCT FGR JOKN/ T MARSHALL I1T MAXRRIED TO
ALDREA MARSHALL

. personally ¥nov/e @ me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, 2id «cknowledged that e

signed and delivered the said instrument as H1S  free and voluntary act, for the uses ani pumposes therein set forh.
Given under my hand and official seal, this  26th  dayof AUGYST , 1998

My Commission expires: /)./3 2009 f ! ff Z (27

Notary Public

 “OFFICIAL SFAD
DONNA L. SENKO

§ Notary Public, Stete of Hinoig

L@ﬁo{n@ﬁﬂhﬂ Explres 1372002
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of AUGUST _ , 19398 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Dc&.d of Trust or Security Dccd (the "Sccumy‘_,_[
Instrument*) of the same dale given by the undcmbncd (the: "Borrowet™) to secure Borrower's Adjusmhh. Rate Note (the "Note*y -

THE F TRST MORTGAGE CORPORATION, ‘ |
(thie "Lender”)
of the same date and covering the property described in the Sccumy [nstrumem and located ar: ‘ s

916 W CULLOM AVENUE
CHICAGOD, IL 60613

. !l‘mpwy Adduul '

THE NOTE CONTZIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.
AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE. BORROWER'S -
INTEREST RATE CAN'CAANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition 2o the covcnantq and agreements made in thc Sccurity Instrumcnt Borrower and '

Lc.ndcr further covenant amd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMLINT C'HANGIZS :
The Note provides for an initial interest rate of  6.642Y . %. The Note provides. for Lh:mgcs in the interest rate and the’

monthly payments, as follows:

4. TNTEREST RATE AND MONTHLY PAYMENT CHANGYS
{A) Change Dates S S )
The interest rate T will pay may change on the first day of SEPT::V:’F‘R , 1999 , and on that day every 12th
month thereafier. Each dale on which my interest rate could change is calied @ "Change Date", ‘

(B) The Index

Beginning with the fiest Change Date, my interest rate will be based on an Tndes. The "Indcx is the weekly average y:eld on
United States Treasury securitics adjusted to a constant maturity of 1 year, as made avaiiable by the Federal Reserve Board. ‘The |
most recent Index figure available as of the date 45 days before each Change Date is ealled the “Current Index".

If the lndcx is no |ongcr avnalablc l\q&b&q Holder will choose a new index that is based upcn compamhlc mi‘urmauon The

{C) Calculation of Changes
Before each C‘hnnﬁc Date, the Note Haltvevill calculate my new interest rate by addmg

¥E QUARTERE N ELGHTS

percentage paints ¢ _ Sg 4984 %) (0 the Current Index, The Note Holder will then round the resul[ of this acdition to thef‘
nearest one-cighth of ane pereentage point (0.125%). Subject to the limits stated-in Section d(D) below, this rounded amount
will be my new interest rate until the next Change Date.

e

The Note Holder will then determine the amount of the momhly paymem mat woutd bc sufk‘icxem to rcpay :he unpald[;f;{'_ ,

principal thar I am expected to owe at the Change Date in full on the ma:umy date at my new interest mtc in subf.!amm]ly equal
payments. The result of this calculation wﬂl be the rew amount of my monthly payment.

(D) Limits on Interest Rate Changes , : L

The interest rate ]-am required to pay ar the first. Change D'ate W!" not be greater than 8.625 % or less
than 4.625 %. Thereafter, my interest rate will never be increased or decreased on any- single Ch.m;,e Date -
by more than two percentage points (2, 0%) fromi the rate of interest 1 have been paying for the pru:ulxng twclvc munths My"
interest rate will never be grcater than 12.625 %. :

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6 2 Slngle Famllv Fannie MaeIFrsdd[s Mlc Umform Instrumum
Forrn #3111 (3/85 Pnga 1of2
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(E) Effective Date of Changes _
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Chrange Date until the amouni of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me x notice of any changes in my mtcrest rate and the amount of my monthly

payment before the effective datc of any change. The notice will include information rcqmrcd by law to be given me and also the
title and telephone number of a person who will answer any question T may have regarding the notice.

B. TRANSFER OF TH’E PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Proporty.or a Beneficial Interest In Borrower, 1 all or any part of the Property or any interest in it is sold
or transferred {or if a beneficid) imterest in Borrower is sold or iransferred and Borrower is not a na_tural person) withowt Lender's
prior writien comsent, Lendé zazy, at its option, require imumediate payment in full of all sums secured by this Security
Instrument. However, this option.spatl not be exercised by Lcnder if exercise is prohibited by federal faw as of the date of this
Security Instrument. Lender also shzil hot exercise this optien if: (a) Borrower canses to be submitted to Lender information
required by Lender to evaluate the inicnded transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's securi'y ~»i'} not be impaired by the loan assumption and that the risk of a breach of any
covenant or agresment in this Security Instrument i -acceptable to Lender.

To the extent permitted by applicablc law, Lende may charge a reasonable fee as a condition te Lender's consent to the Joan
assumption. Lender may also require the fransferce (0 tign an nssumptidn agreement that is acceptable lo lender anc that
obhgates the wransferce to keep all the promises and agreer.irmis made in the Note and in this Security Instrument. Borrower will
continue to be obhgau:d under the Note and this Security Instruriem urlcss Lender releases Borrower in writing.

If Lender exerzises lhe option to require immediate payment in-£ul, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date theirdce is delivered or mailed within which Borrawer must

pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remicdics permitted by this Security Instrument withav:-{arther notice or demand on Borrower.

BY SIGNING BELOW, Borrower .'icocpts and agrees to the terms and covenants conidined in this Adjustable Rate Rider.

oML Her S T by o ﬁ: Mm (+
JOHN I MARSHALL IXIZ ,J(n. y /‘)

IN FACT FOR JOHN I MARSHALYL L1

. o (Sea])
ANDREA MARSHALL IS SIGNING THIS Borromer
DOCUMENT FOR THE PURPOSE OF PERFECTING
HIS WAIVER OF BOMESTEAD

(Seal)

BTt

(Seal)

-Bertywem

Form #3111 3/85 Page 2 of 2
REVISED !10)9

! DA?’ ,-p.,,-[ Illl
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STATE QF ILLNC!S, . COOK - Cauntv S5 ‘ S
[, THE UNDERSICWED , a Notary Public i in and for sa:d cnunly and stnte do hcrcby cemfy‘ "
tht  ANDREA MARSHALZ ‘MARRIED TO JOHN T MARSHALL IIT | |

. pcrson.nlly known to me to be thc same pcrson(s) whosc namc(s): e
subscribed to the foregoing instrument, 4pnealfgnbcforc me this day in person, and ucknuwledged thnl 8 he -
signied and delivered the said instrument-2s . free and volunxary acz for thc uses and purpnscs therein: sel. forth,

Given under my hand and official seal, (hic .-~ 471 dny ol‘

»

My Commission Expires:/j_é oo . A
Notary Public
. DFFICIAL SEAL:
-  ANOREAE, HEERSEMA* ...
L‘ | | GRS ATE R LLINDE
' MY COMMISSION EXPIRES: 1125
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LOT 2 IN MILAN'S SUBDIVISION OF LOTS 7 AND 8 TN BUENA PARK SUBDIVISION,
BEING A SUBDIVISION OF THAT PART OF LOT 16 ‘SOUTH OF THE NORTHWESTERLY 1.735
CHAINS THEREOF AND OF THE NORTH 1/2 OF LOT™ .5 IN HUNDLEY'S SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO, THAT PORTION OF LOTS § AND 7
IN O.C. SIMON'S SUBDIVISION OF BLOCY 2) OF POST AND .SIMON'S PARTITION OF LOT
17 AND THE NORTHWESTERLY 1,735 CHANS OF LOT 16 IN SAID HUNDLEY'S
SUBDIVISION BOUNDED AS FOLLOWS: ‘

COMMENCING AT THE SOQUTHWEST CORNER OF LOT 16 ABOVE MENTIONED RUNNING THENCE
NORTHEASTERLY ALONG THE SOUTIERLY LINE OF SAID LOTS ¢ AND '7 TO THE
NORTHEAST CORNER OF LOT 8 IN NUENA PARK SUBDIVISION AFORESAID; THENCE
NORTHWEST ALONG THE FASTENLY LINE OF SAID LOT 8 EXTENDED 10 FEET; THENCE
SOUTHWESTERLY PARALLEL TO THE SOUTHERLY LINE OF LOTS § AND 7 IN O.C.
SIMON'S SUBDIVISION TO THE WESTERLY LINE OF SAID LOT & AND THEN SCUTHERLY
TO THE POINT OF BEGIMMING, IN CCOX COUNTY, ILLINOIS,
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