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MORTGAGE 40149315

THIS MORTGAGE 1s made tiiis 18th dayof  Seplember ., 1998 . between the Morntgagor,
Eric Horkavy and Carrie Horkavy.onis wife o

' (herein "Borrower"), and the Mortgagee,
Rock Fanancial Corporation

, ' . & corporation organized aid | .
existing under the laws of the State'of Michigan . whose address is ¥
30630 Te egraph Rd. 4th rloor. Bingham Farms, #l 48025 '

el

(herein "Lender™). &

WHEREAS. Borrower is indebted to Lender in the principal sumat 1.8, § 12.650.0C .whkh??
indehtedness is evidenced by Borrower's note dated Septenber” 8. 1998 and extensions and rcnewa!tn
thereof (herein "Note™), providing for monthly instaliments of principal and intezest, with zhe balance of indebtedness, if not\>
sooner paid, due and payable on  September 23, 2023

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the NGtz with mtcrcs: thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect e selurity of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower doee hereby mortgage, grant and convey
to Lender the following described property located in the County of ~COK
State of Tlinois:

LOT 3 (EXCEPT THE NOXTH 17 FEET 'HERECF‘ AND THE NORTH 21 FEET Gl 4 IN
CENTRAL PARK AVENUE SUBDIVISION, BEING A SUSDIVISION OF THE SCUTH & AnQES
OF A SQUARE TRACT OF 10 ACRZS GF LAND IN THE NORTIWCST CORNCR OF THC QudTl
100 ACRES OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RAMGE 1
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINQIS.

COMMONLY KNOWN AS: 11309 SQUTH CENIRAL PARK AVENUE

Parcel ID #. 24-23-208-044-000
which has the address of 11309 South Certral Park, Avenue : Chicago
[Streed, |City)

llinois 60555 [ZIP Codel  (herein "Property Address”);
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the leasehaid estate if this Mortgage is on a leaschold) are herematter referred to as
the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Tuxes and Insurance, Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Iender on the day.cronthly payments of principal and intercst are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equar to one-twelfth of the yearly taxes and assessments (including condominium and planned unit

“development assessments, i any) which may attain priority over this Mortgage and ground rents on the Propenty, if any, plus
one-twelfth of yearly preraur, installments for hazard insurance, plus one-tweltth of yearly premium installments for morgage
insurance, if any, all as reasorablv.estimated initially and from time to ime by Lender on the basis of asscssments and bills and
reasonable estimaies thereof. Borrawer shall not be obligated 1o make such payments of Funds to Lender to the extent that
Borrower makes such payments v thenolder of a prior mortgage or deed of trust if such holder is an institutional lender.

11 Borrower pays Funds to Lender, the Fands shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (ncl:ging Lender if Lender is such an institution). Lender shall apply the Funds o
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds. analyzing said account or verifying and ccar.Jing said assessments and bills, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make sich’a charge Borrower and Lender may agree in writing at the time of
gxccution of this Morrgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shal’ not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give (o Borrower, without charge, an annva accounting of the Funds showing credits and debits 10 the
Funds and the purpose for which cach debit to the Funds was mades The Funds are piedged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future rior.thly installments of Funds pavable prior to the due
dates of taxes, assessments, insurance premiums and ground renis, shaii excred the amount required to pay said taes,
assessments, insurance premiums and ground rents as they fall due, such excess'shal: he, «t Borrawer's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the «wnount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as thev-ial' due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may e juise.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund o Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply.
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds h=!a %y Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Liender under the Note
and parageaphs 1 and 2 hereof shall he applied by Lender first in payment of amounts payable 1o Lender by 3orrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has prionty cver this Mortgage, inctuding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all waxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mongage, and leasehold payments or grourd
rents, if any, ‘

§. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the Property insured
against loss by fire, hazards included wishin the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurunce carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 1o the terms of any mongage, deed of trust or other security agreement with a
lien which has priority over this Mortgage. £ No—

v O
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[n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. [ender may make proof of loss
it not made promptly by Borrawer.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date rotice is
mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benelfits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deierioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a uait in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protectiop ol Lender's Security, I Borrower fails to perform the covenants and agreements contzined in this

. Mongage, or it any acixea or proceeding is commenced which matcrially atfects Lender's interest in the Property, then Lender,
ar Lender’s option, upor. nctice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and tuke such aciion 25 i necessary 10 protect Lender's interest. If Lender required mortgage insurance 4s a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for'susy insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable Jaw,

Any amounts disbursed by Lender pursnant to this paragraph 7, with interest thereon, at the Note rate, shall become
additiona] indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any experse nr take any actior hereunder.

8. Inspection, Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any susi inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or clawfor damages, direct or consequential, in connection with any
condemnation or other Laking of the Property, or part thereof, or-forconvevance in licu of condemnation, are hereby assigned
dnd shall be paid to Lender, subject (o the terms of any mortgage, dze of trust or other security agréement with a licn which
has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver/ Extension of the time for pavment or modification
of amortization of the sums secured by this Morigage pranted by Lender to 2iy successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrowsr's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Mongage by reason of any demand made by ts-original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy heretnder, or otherwise afforded by
applicable law. skall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenan's and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of .wender and Borrcwer,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall he jeinnand several. Any
Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only (u.rrortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower's
consent and without relcasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided {or i this Mungage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Barrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrower or Lender when given in the manner desigrated herein,

13. Governing Law: Severability. The state and local luws applicable to this Mortgage shall be the laws of the
junisdiction in which the Propenty is located. ‘The foregeing sentence shall not limit the applicability of federal law to this
Mongage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such contlict
shall not affect other provisions ot this Montgage or the Note which can be given effect without the conflicting provision.iﬁgd o
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this end the provisions of this Mortgage and the Note are declared to be severahle. As used herein, "costs,” "expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabititation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option. may require
Borrower 0 execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any cights, claims or defenses
which Borrower may have against parties who supply labor. materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or g Beneficial Interest in Borrower. If all or any pant of the Property or any irterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borruwer is not a natural person) without
Lender's prior written conseni, Lender may, at its option, requirc immediate payment in full of ali sums secured by this
Mongage. Howeve(, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

. Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from thi dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails o payv these sums prior to the expiration of this perind, Lender may invoke any remedies permitied
by this Morgage without furthei ncaace or demand on Borrower,

NON-UNIFORM COVENANT S Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except 1is nrovided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. incInding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notic to Jorrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (5) 1 date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; ard t4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured Dy this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after ucceleration and the right to assert
in the foreclosure proceeding the nonexistence of a deyault-or any other defense of Borrower to acceleration and
forcclosure, )f the breach is not cured on or before the date-srecified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediaiel; Jue and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be eutiivd to collect in such proceeding all expenses of
foreclosure, including. but not limited to, reasonable attorneys’ fees.o5a costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have anv proceedings begun Ly . Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (3) Buecower pays Lender all sums which
would be then due under this Montgage and the Note had no acceleration occurred; (b) Borrowen cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable capenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in enforo.ng Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to. reasonable attomneys’ fees; and (d) Boriorver takes such action as
Lender may reasor.ably require to assure that the lien of this Mortgage, Lender's interest in the Pioerty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and ctri 't Borrower, this
Mortgage and the obligations sccured hereby shall remain in full force and effect as i€ no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borruwer hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof or abandonment
of the Property, have the right (o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property. Lender shail be entitled 0 have a recewver
appointed by a court to enter upon, take possession of and manage the Property and to collext the rents of the Property including
thase past due. All rents collected by the receiver shali be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s bonds and reasonable attomeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestcad. Borrower hereby waives all right of homestead exemption in the Property.

£
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Prepared by: and record and relurn Lo:
Yolanda D. Ball

Rock FinanciailLorporat-on

30603 Telegraph/rd  dth FI
Bingnam tarms. M. 48(25

MORTGAGE 40199237

THIS MORTGAGE is made s 17th dayof  Sepzember , 1958 , betweenthe Mortgagor,
Davad 1. Schultz and Linda Schwdtz, s wife

(herein "Borrower"), and the Mortgagee,
Rock Financial Corporat-on
, & corporation organized and
existing under the laws of the State of Michigan » whose address is
30607 Telegraph Rd. 4th Floor, Bingham Farims: MI 48025 a
(herein “"Lenduer™). Lr},"
WHEREAS, Borrower is indebted to Lender in the principal sum ot U,S. ) 42.000.00 . which¢Q) _ 4
indebledness is evidenced by Borrower's note dated Septemoer 17, 1998 and extensions and renewalsh <N
thereof’ (heretn "Note™), providing for monthly installments of principii-wid int=rest, with Uu. balance of indebiedness, if no 0
sooner puid, due and payable on  SCphember 22, 2018 .’J‘!
TO SECURE to Lender the repayment of the indebtedness evidenced by the Piose;, with mlercst thereon; (he payment of alies
other sums, with nterest thereon, advanced in accordance herewith to protect-tpesceurity of this Morgage; and the
periormance of the covenants and agreenents of Borrower herein contained, Borrower does nereby mongage, grant and convey
to Lender the tollowing described property located in the County of COCk
State of [inous:

“SEE ATTACHED"
CCMMONLY KNOWN AS: %28 GRACE_AND #306

Parcel ID #: 0S-17-424-020-1C12 . .
which has the address of 826 Graceland #300 . Des Plaines
[Street, {Cuy|
Illinois o016 [ZIP Code) (herein "Property Address™):
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT C

a
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defauls
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

&Lg 7/..'/\»[/%}_\ {Seal)
Eric Horkavy

-Borrower

(: We. /séﬁbﬁrlfillaﬂbi/’ (Seal)

Carrie Horkavy 5] Berrawer

(Seal}

-Burrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ILLINOIS, Coolk County ss:

aNola%ﬂbhc in ant [or said county and state do kereby cetity thae Zric Horkavy and Carrie Horkavy, his
wife

. personaiby kriown to me to he the same person(s) whnsc name(s)
subscribed 10 the foregoing instrument, appeared bgfore me this day in pesson, ant.acknowledged that

signed and delivered the said instrument as free and voluntar: act, for the uses und purposes thefein set forth,
Given under my hand and official seai, this 18th day of —SRotembes | 1998

My Commission Expics: (5 1’ [ / D).

OFFICIAL SEAL
JULIA BREWER

NOIS
y PUBLIC, STATE OF ILt!
M?fréngSSlON £xPIRES QN o2

Forward Tax Bills To:

Eric and Carrie Horkavy

11309 South Central Park Avenue
Chicago, IL 60655

$29.50

RO TRAN 2939 10/14/93 11:49:00

9 8 7 -- 352
. 3L'2€OK°CO{J%Y RECORD% 718 ’

@;«'SHL) 19608 Poge 5 0' 8 Form 3814




UNOFFICIAL COPY

The land referred <o in this policy is described as follows:

UNIT NUMBER 306 AS - UoLINZATED ON SURVEY OF THE FOLLOWING-
DESCRIBED PARCEL OF RIAL ESTATE (HEREINAFTER RZFERRED TO AS "PARCEL"):

THE SOUTH 50.0 FEET OF LOT 42 AND THE NORTH 1/2 OF LOT 12 ALL IN BLOCL
7 IN PARSON AND LEE'S ADDITION TC DES PLAINES, A SUBDIVISION OF CERTAIN
LOTS IN THE TOWN OF RAND, TOGETrntR WITH PCRTIONS OF SECTION 17 AND 20,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

FERSONALLY BUT AS TRUSTEE UNDER TRUST AGPEEMENT DATED FEBRUARY 23,

. 1873, AND KNOWN AS TRUST NUMBER 40111, RECORDED TN THE QOFFICE OF THE

" RECORDER OF DEEDS OF CCOK COUNTY, ILLINOISZ, AS DOCUMENT NUMBER

24475586, AND REGISTERED IN THE OFTFICE OF THe EECISTRAR OF TITLES OF
COOK COUNTY. ILLINOIS, AS DOCUMENT NUMBER LROOZ242%, TOGETHER WITH AN
NDIVIDED 4.20% PERCENTAGE INTZREST IN SAID PARCEL (ZZCEPTING FROM SAID
FARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE-UNITS AS SET ¥ORTH
N SALD DECLARATION AND SURVEY), IN COOK COUNTY. ILLIUOIS.

Permanent Index Number: 09-17-424-020-101°

1
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TOGETHER with all the improvements now or hereafter erecied on the property, and all casements, rights. appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregeing, together with said property (or the leasekold estate it this Mortgage is on 2 leasehold) are hercinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawtully seisec of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumiered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrewer shail pay to
Lender on the day.<nointhly payments of principal and interest are payable under the Note, until the Note is paid 1n full, a sum
(herein "Funds") equad to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmenis, .f any) which may attain priority over this Morgage and ground ren:s on the Property, if any, plus
one-tweltth of yearly preriuri installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasohabiv estimated initially and trom time to time by Lender on the basis of assessments and bills and
rcasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds 0 Lender to the extent that
Borrower imakes such payments to th=diolder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds (o Lender/ th: Funds shall be held in an institution the deposits or accounts of which are insund
or guaranteed by a federal or state agency {including Lender it Lender 1s such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premivms und ground reats. Leader may not charge for so holding and applving the
Funds, analyzing said account or verifying and cempiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to mak< such a charge. Borrower and Lender may agree in writing at the time of
exceution of this Mortgage that interest on the Funds siiall be paid 10 Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall nor be required to pay Borrower any interest or camings on the
Funds. Lender shali give 1o Borrower, without charge, an waval accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds was made The Funds are pledged as additonal security for the sums
secured by this Mortgage,

) If the amount of the Funds held by Lender, together with ihe futuze monthly installments of Funds payable prior to the duc
dates of taxes, assessments, insurance premiums and ground rents, shzii“exceed the amount required io pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shal be, at Borrower’s option, ¢ither promptly
_repaid to Borrower or credited to Borrower on monthly installments of Funds. 1iths amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as theyfall due, Borrower shall pay (o Lender
any amount necessary (o make up the deficiency in one or more payments as Lender may réquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refurd to Borrower any Funds held by
Lender. If under paragraph 17 Lereof the Property is sold or the Property is otherwise acquitcd by-Lender, Lender shall apply.
no later than immediately prior 1o the sale of the Property or its acquisition by lender, any Fund. held hy Lender at the time of
application as a credit against the sums sceured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by f.cader under the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender Uy Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all tages, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground _
rents, if any. R.'

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured {3
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and i m o
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, mal _p
such approval shall not be unreasonably withheld All insurance policies and renewals thereof shall be in a form acceptable to &2
Lender and shall include 2 standard mortgage clause in favor of and in a form acceptable tn Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 10 the terms of any morgage, deed of trust or other security agreement with a
lien which has priority over this Mongage

Yntaal

@676(&) 13608) Pagn2cl 5 Fo




UNOFFICIAL COPY

In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptty by Borrower.

Il the Property i1s abandoned by Borrower, or if Borrower fails 1o respond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 scule a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or (0 the sums secured
by this Mongage,

6. Preservation and Muintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration ol the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned urit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
develepment, and constituent documents.

7. Protectior. of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding 1s commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, upcn rotice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’

“fees, and take such actiop/as..s necessary to protect Lender's interest. It Lender required morgage insurance as @ condition of
making the loan secured by tiiseMortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminales in accordance with Borrower's and Lerder's written agreement or
applicable law,

Any anounts disbursed by Lended parsuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness ol Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expease or take any action hercuader,

8. Inspection, Lender may make or cause t0 0 made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any sech-inspection specifying reasonable cause therefor related 1o Lender's
interest in the Propeny.

9. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, crfor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, déed-of trust or other sccurity agreement with a lien which

~has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver -Cxtension of the time for payment or modification
of amontization of the sums sccured hy this Mortgage granted by Lender to 4ny successor in interest of Borrower <hall not
operate 1o release, tn any manner, the ligbility of the original Borrower and Boriover's successors in interest. Lender shall not
be required to commence proceedings against such successer or refuse to extend wime for payment or otherwise modify
amertization of the sury secured by this Montgage by reason of any demand made by 20=-original Borrower and Borrower's
successors in iierest. Any forbearance by Lender in exercising any right or remedy acrunder, or otherwise atforded by
applicable law, shall rot be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenaris-and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigne’of {ender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be’jsint and several. Any
Borrower who co-signs this Mortgage, bui does not execute the Note, (a) is co signing this Morgage oniv/iomortgage, grant
and convey that Borrower's intercst in the Property to Lender under the terms of this Morigage, (b) is not personaliy liable on
the Note or under this Morigage, and (¢) agrees that Lender and any cther Borrower hereunder may agree 10 extend, modify,
lorbear, or make any other accommodations with regard to the (erms of this Mortgage or the Note withoul that Borrower's
consent and without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Propety.

12. Notice. Except {or any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrawer may designate by notice to Tender as provided herein, and (b) any
natice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Ary notice provided for in this Mortgage shall be deemed to have been -
given to Borrower or Lender when given in the mannes designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mongage shzll be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the appiicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicis with applicable law. such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, anq to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited hercin,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fultill ail of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower cniers into with Lender. Lender, at Lender's option, may require
Borrower 1o execute and deliver 10 Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Propenty.

16. Tranasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior writlen consent, Lender may, at its optiun, require immediate payment in full of all sums secured by this
Mortgage. Howevze, this option shall not be exercised by Lender af exercise is prohibited by federal Jaw as of the date of this

* Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thie rlate the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Morigage. If Borrower fails 17 jav these sums prior {0 the expiration of this period, Lender may invoke any remedics permitied
by this Mortgage without further nstize or demand on Borrower,

NON-UNIFORM COVENAN™T, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedics. Except as orovided in paragraph 16 hereol, upon Borrower's breach of any coveaant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior tv acceleration shall give notic: to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; /5) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach rust be cured. ar.d /d).that failure to cure such hreach on or before the date specified in
the notice may result in acceleration of the sums securca-hy this Mortpage, foreclosure by judicial procecding, and sale of

. the Propcerty. The notice shall further inform Borrower of wne right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default-or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the dais.srecified in the notice, Lender, ac Lender's opticn, may
declare all of the sums secured by this Mortgage to be immediat¢t; due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitird to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees 223 costs of documentary evidence, abstracts and
title reports.

18. Berrower’s Right to Reinstate. Notwithstanding Lender’s accelerationof the sums secured by this Mortgage due to
Borrower’s breach, Borrower shail have the right to have any procecdings begui by, Lender to enforce this Mortgage
discontinued at any time prior 1o entry of a judgment erforcing this Mortgage ift (a) Eerrower pays Lender all swns which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Bortovier cures all breaches ol any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasoidble-cxoenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morngage, and in evrforeng Lender's remedies as
provided in paragraph 17 hereof, including, but not Jimited 10, reasonable attomeys” fees; and (d) Boriowver takes such sition as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Prozenty and Borrawer's
obligation to pay the sums secured by this Mortgage shall continue vnimpaired. Upon such payment and curc by Borrower, this
Mortgage and the obligations sccurcd hereby shall remain in full foree and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or abandonment
of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver. »
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including %
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property U
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ ;
fees, and then to the sums secured by this Morgage. The receiver shall be liable to account only for those rents actually 7.3
received. o

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 10 =~
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty.

o
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

NI
_Jéﬂﬁghizé}'Jied (Seal)

Dav:d | chul /‘ -Borrower
Y

£ 2/ (Seal}
L inda Schultz Borrower

{Seal)

-Borrower

{Seal)
Borrower

(Sign Original Onlyj

. STATE OF ILLINOIS/ Cool_*
L, € &)75/24,4494. =7

a Notary Public in aiid for said county and state do hereby centitythat Dav=d T, Schultz and Linda Schultz,
his wife

County ss:

. personaily Kaown to me (o be the same person(s) whose name(s
subscribed to the foregoing instrument, appeared b?mrc me this day in person, gpd u)nowlulml that u‘&(’é

signed and delivered the said instrument as tree and vol arg 4‘ p, o the uses and purposes #icrein set forth,

Given under my hand and official seal, this 17th ; =P temb; 1998

My Commission Expires:

\OMK

"OII:;FKJIMCJS%PEUE‘QR:L" X DEPT-01 RECORDING

Notary Public, State of Ulinois . TEONLTTRAN VERL/14/98 DR
My Commiasion Expires 11/05/2001 | ;o IV TR %-9Z-F18353
(1T T T LY Y T T YT RO PYY T POYY YENY ST uunl COUK COUNTY RECORDER

Forward Tax Bills To:
David and Linda Schultz
828 Graceland #3086

Des Plaines, IL 60016
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