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MORTGAGE |

THIS MOHTGAGE ("Securlry astument”) is gwen ON' Dctober 5. 1998
JorN J CuLLiNa and JANED CULLINA, HIS WIFE

.- The morgagor is

. . S , ("Borrower?).
This Security Instrument is givento OLD ‘KENT MIRTGAGE COMPANY,

which is orgaméed and éxusting under the laws G~ THE UNITED STATES OF AMERICA , and whose address is '
630 TOLLGATE RO, SUITE C, ELeln, il 80123 ("Lendar).

Borrower owes Lender the principal sum of One Huncvrd Twenty £ight Thousand dcllars and ro/100
Dollars {U.S5.$. 128,000,000 ). Thisdebtis
evidenced by Borower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payaoi.on Nevember 1., 2028 ., This Security’
instrument secures to Lender: (a) the repayment of the debt evidr/iced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all otiier sums, with interest, advanced under paragraph 7
ta protect the security of this, Security instrument; and (¢) the performancn of Borrower's covenants angd agresments
under this Security Instrument and the Note. For this purpose, Borrower dses hereby mortgage, grant and convey ta

Lender the following cescribed property located in ccok
County, minqis: '

DI O Nowi Y

SEE ATTACHED LEGAL DESCRIPTIGH

INTERCOUNTY TITLE
GOLHTERG

S A IOYRTY

Z

cd. 14,871,010

which has the address of 10837 5 TALKAN . CHICAGD :

_ [Street] [City]
fMinois €0655 ("Property Address”); o
‘ [Zip Code} "

TOGETHER WITH all the improvements now or hereaher erected on the properry and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securl:y instrumen! All of the foregoing 1s referred to in this Security Instrument as the “Propenty.”
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the. yearly mortgage insurance premium.being: -
paid by Borrower when the insurance coverage lapsed or, ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may'no longer be required, atthe . .
option of Lender, if mortgage Insurance coverage (in the amount and for the-period that Lender requires) providéd byan
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the: premfums required to. .- -
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. - ‘ L o

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall -
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking cf any part of the Property, or for conveyance-in lieu of candemnation, are hereby o
assigned and shall be paid to Lender. ‘ e ‘ S

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security .=~
Instrument, whather or nt tien due, with any excess paid to Borrawer. In the event of a partia} taking of the Property in = - -
which the fair market value rithe Property immediately before the taking is equal to or greater than.the amount of the. .
sums secured by this Security Instrument immediataly before the taking. unless Borrower.and Lender otherwise agree in.
writing, the sums secured by 1his Security instrument shall be reduced by the amaunt of the proceeds multiplied by'the .
fallowing fraction: (a) the total aincant of the sums sacured immediately before the taking, divided by: (b} the fair market
value of the-Property immediately Latwea the taking. Any balance shail be pald to Borrower. In:the event of a partial -
taking of the Property in which the fair snzrket value of the Property immediately before the taking is less thanthe .
amount of the sums secured immedlate!y defore the taking, uniess Borrower.and Lenderotherwise agree in.writing or
unless applicable law otherwise provides, tha rroseeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. . | , _

if the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for damages, Borrovier fails to respond to Lender within 30 days after the:datethe:,. .
natice is given, Lender Is authorized 1o collect and appi; 1he proceeds, at its option, elther to restoration or repair of the

Property or to the sums secured by this Security Instrumigr, whether or not then due. _
Unless Lender and Barrower otherwise agree in.writing, ary application of proceeds’to principal shall not extend or
postpone the due date of the monthly payments referred'ta in paragraphs 1 and 2 or change the amotint.of such -
payments. . S
11. Borrower Not Released; Forbearance By Lender Not a Wa'ver, Extension of ihe time for payment-or
modification of amortization of the sums secured by this ‘Sacurity Instrurme’:t granted by Lender to any successor in’
interest of Borrower shall not operate to release the llabllity of the original Buurrawer or-Borrower’s suceessorsin -
interest. Lender shall not be required to commence proceedings againsi any suz.assor, in intarast or refuse 1o extend
time for payment ar otherwise modify amortization of the sums securad by this Sect ity Instrurment by reason.at any..: s
demand made by the original Borrower or Borrower's successors in interast. Any f0rGaarance by Lender in exercising’
any right ar remedy shall not be a walver of or preclude the exercise of any right or rerpody. o ._a
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. T covenants.and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and.Bo:rower, subjectto the .
provisions of paragraph 17. Borrower's covenants and agreements.shall be joint-and severai. Ary Sorrower.who),
co-signs this Security Instrument but does nat execute the Note:. (a) is co-signing this Security .nst'urment.onlyto.
mortgage, granit and convey that Barrower's interest In.the Property under.the terms of this Securtty )-strument;, (bj is. -
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lepusr and any other.
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terma.or this- Security

* Instrurnent of the Note without that Borrawer's consent, .

13. Loan Charges. If the loan secured by this Security instrument is subject to a fawwhich sets;maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected arto be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied from Borrowerwhich

* exceeded permitted limits will be refunded to Borrower. Lender may,choose to maka this refund by reducingthe .. .
- principal awed under the Note or by making a direct payment 1o Borrower. !f a refund.reduces principal; the rediction .
. will be treated as a partial prepayment without any prepayment charge under the Note, ™~~~ .
14, Notices. Any notice to Borrower provided for in this Security Instrument shall.be given by delivering it or by, .
- malling it by first class mail unless applicable law requires use of another method, The:notice shaflibe.directed:to the
: Property Address or any other addrass Borrower designates by notice to.Lender. Any notice to Lender shall be given..
* by first class mail to Lender’s address stated herein or any other address:Lender.designates by notice to Borrower. Any.
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or L.ender when given™
as provided in thig-paragraph.

. !
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sale of the Property The natice shall further inform Bonower of the nght to remslate aﬂer acceletatlon and the
right to assert in the foreclosure proceedlng the. non-exlstence of-adefault.or any other defense of Borrower to .
acceleration and foreclosure. If the default is not cured onor. before the date specified in the notice;: ‘Lender at its'
aption may require immediate payment in full of all sums secured by this Security Instrument ‘without further ‘
demand and may foreclose this Security Instrument by judicial proceeding: Lender;shall be entitfed to. coilect all g

expenses incured in pursumg the remedies provided inthis paragraph 21, includlng, but: not limited to,”
reasonable anomeys fees and costs of title evidence.

22. Release. Upon paymem of all sums secured by 1h|s Securlty Instrurnent Lender shaII release this’ Serurity
Instrument without charge to Borrower. Borrower shali pay any, recordallon costs,’

23. Waiver of Homestead, Borrower waives afl right of homesxead exemptlon in the Property

24, Rlders to this Secumy Instrument. If ane or more Fiders.are execuled by Borrowar and recorded together
with this Security Instrument, the covenants-and agreemen:s of each such rider shall be: nncurporated into and shall:«
amend and supplement the covenants and agreements of this Securlty lnstrument as if the rlder(s} were apart of this
Security Instrument. [Cl'ac. applicable box(es}]

— E}Adjustable Rate Ridzr [ Condominium Hider . CDtes Famiiy Fitder o
"(JGraduated Payment Hicter CiPlanned Unit Development Rider - []Biweekly Paymerit Fider
[JBalloon Rider OJRate Improvement Rider - D Second Home Fuder |

C0ther(s) (specity]

BY SIGNING BELOW, Borrower acc2nts and agrees. to the terms and cavenants cantalned In thls Securlty
instrument and in any nder(s) executed by Barrower and recorded withit;

Witnesses:
. o (Seal)‘s, .
-Borrower -
(.aeal)a?;-'fl
. -Borrower !
Social Securo [ umber
(Seal) — e (Seal)
-Borrower , L -Eorrower
Sacial Security Number Social Security Number _
— : {Space Below This Line For Acknowledgment] ~m veer .o
STATE OF ILLINQIS, CCOR ‘ Count;’ ss:
I, the undersigned _ . aNotary Public In ana 451 5aid county and *

state do hereby certlfy that JaK¥ J CULLINA & JANET E. CULLINA, HIS WIFE

Bersonaliy knawn to me to be the same person(s) whase name(s) subscribed to the foregoing instrummu, 3 ppeared
efore me this day in person, and acknowledged that he/she.  signed and delivered the said Instriinient as
his¢her free and voluntary act; for the uses and purposes therein set forth.

Given under my hand and official seal, this sty day of ocT 1 993'

-\-
g,

Y
My Commission expires: Notar :

"g" P K ’ Legsesvessessersd i

‘." .o,a-v"‘ UFr‘CiAL SEAL ‘ &
Th1_§ Instrument was prepared by:  AURA ROBELLY ' JOANNA JANKS oSS

) : NL\I'![“ PUUL‘bESTAJQE]E:.‘{-&;ZOBD:

2‘ v ngm\f SEE\. xpxr catasdessred
avrbewe" .
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AITRESS:

PIN:

LUNCEF [ GEIALL.OPY

: LOT 7 1IN BLOCK 27 IN O. REUTZR AND COMPANY'S FIRST RDDITION

10 MORGAN PARK MANOR, A SUBDIVISION OF (EXCEPT TEE SOUTH 240
FEET OF THE WEST 1/2 AND ENCEPT THE NORTH 120 FEET) BLOCK 2
AND ALL OF BLOCKS 1, 7 AND 8 IN F.F. OVIAT'S SUBDIVISION OF

THE WEST 1/2 CF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 217

NORTH., RANGE 13, EAST QF TEE THIRD PRINCIPAL MERIDIAN, I¥
CoOK COUNTY, CLLINOTS.

10837 § TALMAN
CHICAGO, IL 60655

24-12-411-01G-0000
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