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MORTGAGE

THIS MORTGAGFE ("Secusity Instrument”) is given on”_OCTOBER 5, 1938
The mongagos it _SERG!) HERNANDEZ MARRIED TO * SIGNING SOLELY FCR WAIVING HOMESTEAD AND RAFAEL

SANCHEZ AN UNMARHIE! PERSON, ("Borrower™) This Securty Instrumant is given to
GN MORTGAGE CORPORATH A A WISCONSIN CORPORATION . wrich is erganized and existing
Lneet the laws of WISCONSIN Pl . and whose address i
4000 WEST BROWN DEER ROAD, aF.0\VN DEER, WiSCO[lSIN 53209 {"Lander).
Borrower owes Larder 1he principal sum o Twa Hundred Seven Thousand and 00/100

Dolars (1.8, §__207,000,00 2. This debt is evidanced by Borrower's note dated the sams date as this
Securty Instrumsnt {"Note®, which pravdes for /onthly payments, with tha full debt, if not paid earlier, due and payabe on
QCTOBER 11,2013 2. This Secunty Instrument secures (o Lender: {a} the repayment

cf the debl evdenced by the Note, with interest, anc-afvonewals, extensions and moddications of the Note: {b; the payment
¢! all other sums, wih interes!, advarced Jnder paragian’ 7 10 protec: the security of this Sezurily Insttumert; and (c) the
poriormance of Botrower's covenaniz and agreemants undar-ihis Secutity Insttument and the Note. For this putpose,
Botrowe' dows hereby mortgage, gran! and corvey to Lender the oflowing described property located in

COOK County, linuis: *DOROTEA MERCADD

LOT 30 IN BLOCK 1 IN S, MILTON EXCHBERG'S SUBDIVISION OF LUT 2 /EXCEPT THE WEST

33 FEET THEREOF) AND LOT 3 (EXCEPT THE EAST 33 FEETTHEREG.') *4 THE SUBDIVISION

BY THE CITY OF CHICAGO OF THE NORTH 1/2 OF SECTION 11, TOWNSI4IF 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCia,
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vehich has the address of 5512 N. SPAULDING AVENUE LeHICAGO
T Gltery "City] .
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TOGETHER WITH all the improvem enls now o heredlier erscted on the. propany. and all aasements‘.F appunanances‘_

and fixtures now or hereafter a part of tha propery. All replacements and additions shall also be covarad by this Seciirity “

Istrumant, All of tha loregolng is rafarred to in this Security Instrument as the 'Propeny

BORROWER COVENANTS that Borrowar is lawfully selsed ol the estala heraby coﬁveyad and has the right Ic‘ .
morgage, grant and convey the Propaﬂy and thai the Prcpeny is unancumbered exrept for encumbrancas ol record. -

Borrower warrants and will defend generally the .al!u to the Propeny against all cla:ms and demands. subjacl 10 any #n-
cumbrances of racord.

THIS SECURITY NSTF(UMENT c0mbmes umform covanams‘ for natlo'\al use and non- umform covanants with, Inmlted‘” ‘

variations by jurisdiction to constitute a unitorm sacumy instrument cowring real prooerty
UNIFORM COVENANTS. Borrower and. Lender covenant and - agree: as lollows:

1. Payment of Principal and Inferest; Pmpaymam and' Late Chargas Borrower shall pmmptly pay when dus- the’

prircipal of and intarast on the debt evidonced by the Notu and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to appl[cable law or ta a written waiver by Lendar, Borrawer shall pay o

Lender an the day monttiy paymants are due under the Nule, until the Nme is. paid in full, a sum {“Funds") for: (@) yearly:

laxes and assossmen:s winch may attain pricrity over this Secunty Instrument as a lien on the, Prnpeny (b) yaarly leasehald

payments or ground rents i the Property, If any; (¢) yearly hazard or property insurarce premiums;’ (d) yaarly flood in-
surance pramiums, it any; (e) yrarly mongaga insurance pramiums, if any; and {f} any sums payable by Borrower o Lander ‘
in accortdance with the provisions 2° paragraph 8. in liay of tha paymen: of mongage msurance premiums., Thesa ltems are

called "Escrow lerrs.” Landar may, 2% any time, collact and hald Funds in ar amount no! to excead the maximum amour'l a
lendar fer o foderally olated morigage ioan may require for Barrower's oscrow acecount under the fadoral Raoal. Eslate

Settlemenl Procedures Act ot 1874 as amended from time lo lime, 12 U.5.C. Seclion 2601 el seq. ("HESPA"), unlass
another law that applies 1o the Funds sels a)asier amount. Hf so, Lender may, at any tms, colect and hold Funds in an
amount not 1o excead the ‘esser amount, Lendar sivay estimata the amount of Funcs dus on the basis of current data and
reasonable estimatas of expenditures of future Escrow hems ar otherwnaa in.accordance with applicabls law.

The Funds shalt be held in an institution ‘whosa Jonosnts are insured by a federal agency, ms:ru'nentaluy. or entlly‘ :
(neluding Lander, f Lender is such an institution} or in aov' Faderal Home Loan Bank Lendar shall apply the'Funds to pay ‘

tha Escrow kams. Lancer may not charga Borrowsr for heiding and Applying the Funds, annually analyzing the escraw.
account, or varifying the Escrow ftems, unless Lander pays Eorrower mteres:_on the Funds and appllcable‘law parmits,
Lender to make such a charge. However, Lender may raquire Borovier to pay a one-time charge for an indepundent reai

estale tax reporting service used by Lender in connection with this loan. uniess applicabla faw. prcwldes otherwise. Unless -

an agraement is made or applicable law requires interast to be pald Leide: shall not ba requlred 0 pay Borrower any In-
tarest Or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interast shall be. paid an. the

Funds. Lender shall give to Borrowar, without charge, ar annual accourting of ths Funds, showsng cred:ts and debits to.

the Funds and the purpose for which each debil to the Funds was mada, The Funds 2:s pladged as additional secyrty for
all sums secured by this Security Instrument,

if the Funds held by Lender oxceed the amaunts. perm:tted ta be held by app-imb'.u law, Lender ..hall ar:u:oum ta'_

Borrower far the excess Funds in accordance with the requirerents ol applarable law Hire amount of the Funds held by

Lender at any time is not suflicien! 10 pay the Escrow tems when due, Lender may so notx{f ‘Barrower in writing, and, In_

such case Borrewor shall pay to Lender the amount necessary 1o make up the deficiency. Borower shall make up the’
deticiency in no mora than twalve monthly payments; at Lendar's sole dlscratton 3

Upon aaymaent in full of all sums secured by this Sesurity Instrumant Lender shali pronptly rmmd in Borrower any‘,,
Funds hald by Lender. If, under paragraph 21, Lender shall acquire or selt the Propnrty. tander, prior to (he Aacquisition or' .

sale o' the Praperty, shall apply any Funds held by Lender at tha time of acguisition ar saln as a cradit against the sums
securad by this Security Instrument,

3, Application of Payments.  Unless appiicable law prowdas olherwwe all paymenta 1eceivad by Lendar under |

paragraphs 1. and 2 shall by applied: lirst, 10 any prap.«:yrnum chdrgub dus under 1he Note. second, o drnounts payably’
under paragraph 2; third, 10 intarest due; fourth, to principal due; and last, to any late chargas due under the Note

4. Charges; Liens,  Barrower shall pay all 1axes, assessments, charges. Imes and imposlnons attributable 10 the
Prope-ty which may attain priority aver this Security Instrument, and laasshold payments or ground’ ‘rents, if any. Bormwarf
sha'l pay thesa cbligations in the manner prowded i paragraph 2 or if not paid in that manner, Borrower shall pav them an.
time directly 1o the persan owad payment. Borrower shall promptly lurnish to Lendar all notices of amounts ‘o be pald‘__,
under this paragraph, I Borrowar makes these payments diractly, Borrower shall promptly furnish 1o Lendar ruceipts '

avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrumant unless Bor'owar. (a}‘
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agrees in writing 1o the payment of the obligation sacured by the lien in a manne acceptable to Lender; (b) contasts ir
good fatth the lier by, or defends against enforcement of the fien in, tegal proceedings which n the Lender's opiner
cparaie 10 prevent tha anlorcement of the fien; or (¢) secures from the Folder of the lien an agreement satisfactory to Lender
subordinating the tien to this Security Inirument. | Lender determines that any part cf the Property is subjac! to a fer
which may atlain priority over this Secutily Iasirument, Lencet may give Borrower a notice idenﬁfying tha fien. Borrower
shall satisly ihe lien or 1ake one or meie of the aclions set ‘orth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Boriower skall kaep the mprcvemenis row ex:stmg or heraaher erected on the
Property insured agams% loss by fire. hazards included within 1he term “extended coverage™ and any other hazards, includ-
ing floods or flocding, for which Lender taquires insuranca. This insurance shall be maintaned in the amoun:s and ‘of :he
parods that Lerder recuiies, Tre insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld. 1 Borrower fails to mantain coverage descritec above,
Lender may, at Lander's option, obtain coverage to protect Londor's rights in tho Property in accordance wih paragraph 7.

All insurance policies and renewals shall be acceptable to Lendet and shall include a standard morgage clause.
Lender shail have tne right 1o hold the polmes ant renewals. ff Lender requites, Borrower shall promplly give lo Lender ali
receipts of paid o1esiunis and renswal notices. I the event of loss, Borrower shall give prompt notice to the insuranca car-
tier and Lender, Lender'may make proot of loss il not made sromatly by Borrower.

Unless Lender and Eerrower otherwise agrea in writing, insurance proceeds shall be applre-d 1o restoraucn or "epair
¢f 1ne Property damaged. i tha rasioraiion or repair is econcmically feasible and Lender's sacurity is not ‘essened. H the
1Rsloration ot repa’r is not econminizally feasible or Lender’s security would be lessened, the insurance procoeds shall be
apphgd 1o the suims secured by this Security Instrumont, whethar or not then dua, with any excess pzid to Borrower. H
Borrower abandons 1he Property, or-6oss nut answer within 30 days a notice from Lender that the insurance carrier has of-
tered 1o settle a claim. then Lander may Collsctthe insurance proceeds. Lender may usa the oroceads 10 repair of restore
the Propeny or 10 pay sums secutat by this Securtly Insirument, whether or not then due. The 30-day perod will Degin
when the notice 15 given. _

' Unless Lender and Borrowar otherwise agree 'n writing, any application of proceeds 1o principal shall not exlend o!
postpona the due date of the monthly payments referied io/in paragraphs 1 and 2 or change the ameunt ef the payments.
il under paragraph 21 the Property is acquired by Lended, dorrower's right to any insurance pclicies and aroceeds resulting
from camage to the Property pnor to the acquisiticn shall pass 1o Lender to the extent of the sums secured by thHis Security
instrument imimediately prior 1o the acguisiion.

6. Occupancy, Preservation, Maintenance and Protection wite propeny, Borrower’s Loan Application; Leasehaids.
Borrower shall ocoupy, estabish, and use the Property as Berrower's rrncinal residence with.n sixty days after the execu-
tian of this Security In.-.lrumem anc shall continue 10 cccupy the Properiy.as Borrower's princina: residence for a1 least cne
year after the date of occupancy unless Lencer otherwise agrees ir wifung, which consent shall nol be Jnrezsonaoly
withnald, o* Lnless exlanuvating circumstances exist which are beyond Borrciwver's cantrol.  Borrower stall not destioy,
darnage or impair the Property, allow tho Property 1o deteriorate, or commil waste’'ri-dhe Propery. Borrower shall be ir
detaul: it any forfeiture actior or proceeding, whether civil or criminal, 's begun that i (cncar's good fath judgment zoJid
result in loffeiture of the Propery or otherwise materially impair the fien created by thic Secutty Instrument or Lender's
secuJrity nterest. Borower may cJre such a delaull and reinsiate, as provided in paragraph 13, by causing the action or
proceeding to be dismissed with a ruling thal, in Lender's good faith delermination, precludes fareiiury of the Bomowe!'s in-
lerest in the Property or other material impairment of the lien created by this Security strumiant o Lender's secu-ity
inferest. Borrower shall alss be in default if Borrower, during the loan application process. gave mate ially lalse o1 inac-
curate in‘ormation or statements o Lendsr {or failed 10 provide Lender with any material informator) in connaction with the
loan ovidonced by the Note, includ ng, but nel limkea te, roptesentations concerning Borrower's cecupancy oithe Property
as a principal residance, ¥ thie Sscurity fnst'ument 3 on a leasehold, Borrower shall comply with all the provisiars of the
heasw, K Borrower acquires fes Wle 1o the Properly, the leasehcld and he (ee title shall not merge unless Lander agrees 10
the merger in writing. .

7. Protection of Lander’s Rights in the Property. I Borrower fails 1o perform the covenants and agresments con-
tained in ths Securily Instirument, or there is a legal proceeding that may signilicantly aHlect Lenoer's rights in the Property
{zuch as a procesdmg in bankrupicy, probate, for condemnation or fardeiture o to enforga laws o+ regulations), then Lender
may da and pay for whatever 1§ nacessary 1o protect the vaiue of the Property and | ender's rignis in the Propenty. Lerdst's
actiont may inciuge paying any sums secured by a len which has priorty avar this Securdy Instrument, appearing n couri,
paying reasonabio atlomoys' lees and ontaring or tho Properly to make ropai's. Although Lencer may tade action under
this paragraph 7, Leader does not aave 1o do sc.

Any amounts disbursec by Lender under this paragraph 7 chal becoma addiiional debl of Borrower secured oy this

inftlpts, ,‘ }@S ’ Form3014 9150
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Security Instrumenl. Un Bss Borrower and Lender agree 1o other terms of paymen! these amounts shaI} bear rmeresl trom .

the date of disbursemant at the Note rate and shall be payable with intares!, Upon notice from Lender to' Borrower reauast '

ing payment.

8. Mortgegeinsurance f Lender requrred mongage insurance as a condition of makmg the Ioan secured by thrs ‘
Security Instrument, Borrower shall pay the premiums required to' maintain the mortgage msurance In eﬂoct lf for any .-

teason, the morigage insurance coverage required- by Lender lapses or ceases o be |n eﬂer.t Borrowar bhr’:l“ pey the'

premiums required 10 obtain coverage subslantral!y oqurvalent to the: mongage lnsurance prev ously in eﬂecr ava cost sub:‘_

stantislly equivalent to the cost to Borrower of the rnongage msurance prevfously in effect; from’ an alternate mongage
surer approved by Lender ft substantially equwalent mongage rnsurance is_not, avarlable Borrowar shall pay to ‘Ls
gach month a sum equal o the yearly mongage insurance premfum belng paid by Borrower when the insuranca co
lapsac or ceased 10 be in effect  Lender wil ar:r:epl use and retain these paymenls as a !oss reserve in Mo of mon
insurance, Loss resarve payments may ng Ionger be requrred at the optron oi Lendar, lf mortgaga meurance coverag

the amount and for the period that Lender req urres) provrded by an insurer approued by Lender agaln becomes avarlable‘,,’ o
and is obtained. Borrowa: shall pay the prernruma required to mernlarrr mortgdge rneurem.e irt eﬂec.t or 1o, provide gloss .
reserve, until the requirenient for mongage rnsurance ends in accordance with any wrrtten agreemant’batwaen Borrower :

and Lencar or applrcable faw:

9, Inspecﬂon Lender o7's agenl, may ‘maka reasonable antries. upon “and’ m;pecuons of the Propeny Lender ‘shali

give Borrower notice al the time ut-ar priot to an inspaction specdylng reasonable causs for the inspactron.

10, Condemnaiion The procseds of any award or rfalm far damages diract or roneequentrai ln connerrlon with

any cendemnation or other taking of any/part of the Proporty. or for conveyance ln lew of oondomnatlon are horoby asslg
ned and shall be paid to Lender.

In the event of a lotal ieklng of the Fr .Jf'o'ty, the proceeds shall be apptred to lhe eum:. beeured t\y thrs Sec..u |ty L

Insrrument wherher or not lhen dua, with any excsss paid to Borrower In the event of & panlal takrng of lhe Property m .

which the fair market value of the Propeny immediataly: nefore the taking is equal to or greater | thﬂﬂr the’ amoum of the sums: “

secured by this Security Instrumem immedlately bEfOr e taking, unless. Borrower and-Lender otherwrso agree in writmg, N

the sums secured by this Security lnstrument 'shall ba redyred by the- amount of the proceeds rnuillplied by the following L
fraction: (a) tha'tatal amount of the sums secured immedlately beinre 1he laklng, dwrded by (b} the fair market value of Iho X
Proporty rmmodntely balora the takrrrg Any balance shall ¢ pa!d to Borrowor In the' evant: of alporﬂal taking of 1ho o

Property in which._the fair market value of the Property |mmed|atel' bilore the takrng is less. than the amount ot the sums’ ‘
secured |m'nedrateiy be‘ore the taking, unless Borrower and. Lender ot rerwise ‘agree in wnting or unleas applrcable iaw
otherwise provides, the proceads shall be applred 1o the sums secured ty tis Ser:urlry Instrumem wherhar ar not the'sums’

are then due,

i the Proparty is abandoned by Borrower. or i, aher nonce by Lender 0 Bor“ wer thal the condemnor offers to make
an award or sattle a r.larm for damages, Borrower fails to rospond {o Lend er wnhrn 30 0; ,ys ‘atter. rhe dale 1he nonce is gr\ren
Lender is authorized 1o collect and apply the proceads at its optiom, ‘aither 1o resloratian or rapair of the Propertv orto the

Sums socurod by this Security Instrument, whether or not then diia.

Untess Lender and Borrower orherwrse agres in writing, any crpplrr.dtron of proceeda o prrncrpdl ahdll not extend or '

posipone tha due cate of the monthly paymenls relerred to in paragraphs 1 and 2 or change e dmount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exiension of the time I'n paymanl ar modlﬁca-

tion of amontizatior of the sums secured by this aecurhy Instrument”grantad: by’ Lender to; any succssor In intarest of
Borrower shall not operate to release the llabrlny ol tha orig rnai Borroww or Borrower's successars in intars ut, Lender shall

not be required to commenca proreedmgq agAinst any successor in-interast or refuse to ewlend tima for - ayment or other ‘
wise modify amontizaton o! the sums securad by this Se::ur:ty Instrumenl by reason of any demand rnade av (he orrgrnal

Borrowot or Bartowar's succassors in inlerest. Any Iorbearanco by Lander in exercising any nght or remedy shall not be'a
waiver of or preclude tha exercise cf eny right or remedy,

12, Successars and Asslgns Bound; Joint and Sevaral Llabiliry, o-slgners. The covenants and agreemenls of this '

Instrument but does not exscute the Note: (a) is co-srgn ing thrs Securrty lnstrurnent ooly 0. mor‘gage grant and’ convey that
Borrawer's interest in the Property under tha terms of this Security lnstrumenl (6) is not personalty obllgated ‘0 pay the
surrs securad by this Sacurity Instrumant; and (¢) agrees that Landar and any other Borrowar may agreeto oxtend, modify
forbear or make any accommodations with regard to the tarms of this Security Instrument or the Nota wihout that

Borrowes's consent. N S ] L S
13. Lean Charges. H the loan sacured by this Security Instrumert is subject 1o alaw which sets maximum ‘oan

|nnh5_bq_)f 5 " Form3014  9/90
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Security Instrument shalt bind and benelit the successors and assigns of Lender and Borrower. sub[er:t ta the provrsions oif
paragraph 17. Boncwsr's covenants and agresments shall be joint and several, Any Borrewar who co-srgns this Securlty/
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chatges, ard that taw is finally interpreted 50 that the intarest or cther lpan charges cellecied ar 10 be collecied in connec-
fion wih the loan arceed the permitled limie, then: {a) any such taar charge shall be recuced by the amoun! necessary io
reriuce the tharge 1o the permitted limit; ard {b) any sums alieady collected irom Borrower which exceeded permiited firits
will ba relunded to Borrowst, Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment 10 Borrower  # a tefund reduces principal, the reduction will be treated as 4 pantia prepayment
withaut any prepayment charge undet the Nolw.

14, Notices. Any nolice 10 Botrgwer provided for in this Security Irnstrument snall be gven by delivening it 21 by maik
ing (4 by ‘ret class mail unless appicable law requres use of anoiner melnod. The notice shal be duecied 10 the Propeny
Address ot any other address Borrower designates by nolice to Lender. Any notice to Lender shal be given by frst class
maii1¢ Lender's address stated nedein or any other addrass Lender designates by notice to Borrower. Ay notics provided
for .n thin Securtty instrument shall ba daemed 10 hava besn given to Barrowar or Lander wher given as provided in this
paragraph,

15, Governing Law; Severabilty, This Security Instrument shail be governed by federal faw and 1he faw of the ju'is.
diction in which the P-openty is ocated. In the event 1hat any provision 01 cisuse of this Security Instrument of the Mote con-
flicts with applicabta law, . suth conflict shad not atfsct uther provisions of this Security Instivment of the Note whick can be
given eftact withowt the zonflicting provision. To tnis and the orovisions of this Security Insttument and the Nole are
ceclared 1o be severable.

16. Borrower's Copy, Bocrower shai be given ene conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propanty «r ¢ Baneficlal Interest in Borrower !l all or any pant of the Propeny or any interest in 11 is
sole of transterred [of if a beneficial inerast in Botrower is sold or transferted and Borower is not a natural parsan} wihout
Lente’'s pnor written consent, Lender may 8t its option, requite immediate payment in full of all sums secured by s
Swerutity instrument. Howaver, this optiorsiiil not be exercised by Lunder # axergise is prohinited by laderal law as of the
gate of this Securily Instrument,

i Lerder exercises this option, Lender shall glve Bonrowe: notice of accelaraticn. The nctice shall provide a penad of
not Jess than 30 days trom the date the notice i caliiered or maded within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails 0 pay thesa suris prior to the expiration of this petivd, Lender may invake any
rameries permitiad by this Secutity Instiument without furtiier natice or demang on Borrowar

18. Borrower's Right to Reinstale. ¥ Borower mests Zertaiy conditions, Borrowaer shall hava the right 1o have enfor-
cemert of this Securlly Ins‘rU‘nant disconlinued al any time prio; 10 the earier of! {a) § days [of such olher penpd as ap-
plicabie law may spet 11)( for reinstatament] be'ors sale of tha Prosery pursuent 1o any powet of sale conlained i {nis
Security nstrument; or {B) eniry of a juogment enforeing this Security 'stunent. These condiions are that Borrowar: (a)
pays Lerder ail sume which then would pe due urder this Security Intirvmant and 1he Note as  no acceleration had
ovcuriad; (b) cures any default of any othesr covenants or agreements; i) pavs-all expenses incurred in gnforcing this
Security Instrumeni, including. but nat limited 1o, reasonable atameys’ fees: and (£} takes such action as Lender may
raasonably require to assure that the fien of this Security Instrument, Lender's rights i< ihe Proserty ard Borrower's obliga-
tisn to pay tho surrs secured by this Sccurity Instrurmant shall continue unchangod. Uncn “einstatement by Borrower, 1nis
Security Instrument ond 1he obligations secuied hereby shall remain fully eective as’il no acceleration had occurred.
Howaver, this *ignt 10 reinsiate shall not apply in the case of acceleration undet paragraph 17.

18, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (tcgetier with ths Securty
Instrument) may be sold one of more times wiltkiout ptior nclice 10 Boirower. A sale may result in-a Zparge it the entity
(known a5 the "Loan Servicer”) that collects morthly payments due under the Note and this Security Insiriment, There also
may 4 one of mote changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of (he Lnan Servicer,
Borrower will be giver wrillen nofice of the change in accardance with paragranh 14 above and applicable law: The rotice
will stato the nameo and address of tho naw Loar Servicor and the addross te which paymunis should be mada. The netice
will aisz conlain any other information required by applicable law.

20, Huzardous Substances, Borower shali not cause ot permit e presence, use, disposal, storage, or 1efease
ol any Hazardous Substances on o inthe Properly. Borowat shall nol do, aor allow anyone else 10 do, anything afiecing
the Propenty that is in violation of any Environmenta! Law. The preceding two sentences shait not apply 10 the presance,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recagnized to be ap-
propriate 10 normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or cther action by any
goverrmental or regulatory agancy or private pénv involving the Property ard any Hazardous Substanne or Environmrental
Law of waich Borrowar has actual knowlcdg\. 1 Borrower learns, or is notilied by ary governmrertal of regulatory authosty,
thal ary removal or clher remediation of any Hazardaus Substance affecting the Property is necessary, Borrower shall

Intlalse | g - KS* | ' Form 3014  9/90
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promptly take all necessary remedial aclions in accordance wnth Environmental Law
As used in this paragraph 20, "Hazardous Substances” are thase substances definad as toxic o harardouq vaubqt:an-
ces by Environmental Law and the foliowirg substancas gasallnn. kercsena, olher flammable or loxic patroleum products.
toxic pesticides and herbicides, volatla solvants, materials conlaining a3 bestos or formaldehyde and radioactive materials,
As used in this paragraph 20, "Environmaental Law” means federal laws and laws. of the Iurisdlz:nm where the Prupurty iy le-
catad that ralate to health, safaty or anvironmental proleclson ,
NON-UNIFORM COVENANTS. Borrewer and_ Lender further covenant and agrea as Inllows. .
21, Acceleration, Remedles. Lander shall give notice to Borrowsr prior 1o accaleration following Borrower's-braach ol ‘
any covenant or agreement in this Security Instrument (but.not ‘prior to acceleration under. paragraph 17 unless applicabb :
law provides otharwise) The notice shall specify: (a) the dafault; (b) the action requirsd to crire the dafaul; (c) a date, nol
kess than 30 days from the dats the notice is given to Borrowor. by which the defoult st he curad and’ {d) that fallure to
cura the default on or before the date specified In the noticé may resutt In acceleration of lhs sums secured by this Securlty _
Instrument, foreclosure by judicial proceedlng and sale of the Propurly The notice shall. 1uv1her inform Borrower of the- rlghl'
1o reinstate after acceiem"m and the right to assen in the foreckosure proceedlng tha non-existance or a defautt or any '
ather defense of Borrowe: " acceiaraxion and foreciosure. if the defautt Is not cured ohor balura the, date spermed In the. .
nolice, Lender at s aplion riay requlre Irnmed&ate paymant In full of all sums. secured by this Sacurly Instrument wtthuul '
further demand and may forecirnse this Secunty instrument by judiclal proceedlng Lander shall be entitiod '0 collect all-ax-
penses incurred in pursuing ine reinedles provided in this paragraph 21, includlng. bui not mited 1o, reasoriable anarnays
feas and costs of thle evidenca, ‘ .
22. Release. Upan payment of all sums secured by this Secumy Inztrument, Lendar shall release this Sacunty"_
Instrument ‘o Boriower. Borrower shail pay - a0y recordation costs, Lender may x.hdsga ‘Borrower a [fee for releasmg this
Security Instrument, but only il the fae is paid-io a third pany for services renderad and the charging of the lea Is psrmmed '
under applicable law.
23. Waiver of Homestead,  Borrower waives all right of homestaad axamption in the Prapeny . _
24, Ridsrs to this Security lnstrument It ¢ne nr more riders are exaculed by Borrower and recordad together.
with this Security Instrument, the covenants and agreemants of each such, rider shall be incorporated into and. shal amand,,
and supplsment the covenants and agresmants of Ihis Security Instrumant as if. the ndar(s) were a part of this aecurlly

Instrumant,

'Check applicable box{es)] _ , . oo
(] Adjustable Rate Rider [] Condominium Fidsr. - D( 1-4 Family Rider
[} Graduated Payment Rider D Planned Unit Deveiormant Rider E] Blwaekiy Payment F!:der |
D Balloon Rider D Rate Improvement Ride® _ [:] Second Hama Rlder ‘

[_—] Other(s) [spacrfy]
BY SIGNING BELDW Borrower ac,cepta and agteea to the ferms and covenaris & ntaunad in lhts Sm.unty Ins:rument
and in any rider(s) executed by Borrower and racorded with it.

Witnessas:

(Seal),
-Borrower

(Seal) "
~Borrowar :

) MER IS SIGNING SOLELY FOR
PURPOSE& OF PERFECTING THE WAIVER OF o o _ .
HOMESTEAD RIGHTS. - = o seal.

' ' -Borrower’

(Seal)n L
Bcrrawer

-»#3@:??6:56
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[Space Betow This Line For Acknowiadgmam]

STATE OF ILLINOIS, COCK County ss:

l, THE UNDERS IGNELD | a Notary Public in ard ‘or said county and state. de

Fareby cerily that SERGIO HERNANDEZ AND RAFAEL SANCHEZ AND DOROTEN MERCADO

persenaly known 19 mo 1o bo the same person(s) whoso namels) is/are subscribed 10 the ‘oregaing nstrument, appaared
belfore me this day in person, and acknowledged 1hat he/snethey signed and delivered the said instrument as  their

free and voruntary actiiar the utes and puorpeses therwin sel fonh,

Gwvan under my nand and-wtcial seal. this  5TH day of OCTOBER, 1998
My Cominission axpires: WP LOPZa TN @\/\U
DI RY Plhlcr
Thig instrument was prepared by:
GN MORTGAGE CORPORATION 2%,
4060 WEST BROWN DEER ROAD J.' "o, 200,
BROWN DEER, WISCONSIN 53208 0? JO Q 2,
‘My g}' 44/ ’4("&,
Peey mf&%‘/‘: ,5\,4‘/4/@::(‘- *2 .
78, S »
“. p’ F i
.|...¢’” .’g"ﬂ’a,‘s‘ ..O
A .
.'..{a.aa:'.
L

LIALBTENG

initials 5-, W [R - | Form3014  9/90
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Loan No. 2656627

1-4 FAMILY FIIDEF_!

Assignmerit of Renls

THIS 1-4 FAMILY RIDER is made this _5TH dayol OCTOBEFL 1998

and is incorporated inta and shall be desmed to amend and. SUpplement the Mortgage Oeed of Trust or
Security Dest (the "Security Insuumem") of the sama date given:by.the undersignad (1he "Borrower") to secure. .

Borrower's Nole to GN MORTGAGE CO TION SCONSIN CO ON." {the.-"Larder")
of the sams data and cevering the Prooany descr1bed in the Socursty Ir'strumont and located at:
5512 N. SPAULDING AVENUE, CHICAGO, ILLINOIS 50525-

(Pmporry Acdrans)

1-4 FAMILY C"VENANTS " in addition to the covenants and dgreemnnl.. made in the Socurrly

Instrument, Borrcwer-and Lander further covenant and agree as follows::
A. ADDITIONAL PROPERTY SUBJECT 70 THE SECUR!TY INSTHUMENT In addmon ‘1o’ the

Property described in tha Security Instrument, the followrng items are added [ the Property doscrlptron and ,
shalt also constiute the Pizpaty covered by the Securrty Instrument: bualding materials, appliances and goods:

of avery nature whatsoever ncw Gr hareatter located | in, on, ar used, or irtanded ta be used' in connactian. with
the Property, including, but not 'm \ad to, thase for the purposes of supplying ar drs!ribunng heahng. coo!ing,
electricily, gas, water, air and ligu, lire nrevention -and axtlngmshmg apparatus, ,.ecurrly and access. contral
apparailus, plumbing, bath tubs, wata, haaters, waler closets, sinks, ranges, slovas, relrrgeratura dlshwabhera.
disposals, washers, dryers, awnings, storm windows, storm. doors; screens, blrnds. shades, cunams, and cut-

tain rods, attachec mirrors, cabfnats, paneling and. attachad flaor covermgs now or herealler attached to the
Property, all ¢f which, inciuding replacements ard =dditions therato, shall be daomed to be and remam apart of;'_
the Property coverad by the Security Instrument. Al ol the forogomg togethar with the Propamr descnbed in the

Security Instrumant (or the leasahold estale if tha Socumy Instrument is on-a leasahold} are refarred to In this 1.4
Family Ridor and tho Security Instrument ag the "Property
B. USE OF PROPERTY; COMPLIANCE WITH LAV, Borrowsr shall not seek, agree io or make a

change in the use of the Proparty or its zoning classilication, uirss Lender has agraed n writmg to the changa. .

Barrower shali comply with all laws. ordinances, regulauons 7AG requirements of any governmemal body
applicable to the Propeny. ‘

C. SUBORDINATE LIENS. Except as permitted by tederal law, Fz zirowar shall not allow any flen inferior

to the Security Instrument o ba perfacted against the Property without Lend ir's prior writtan permission.
D. RENT LOSS INSURANCE., Barrower shall maintain insurarca against ceat loss In addition ta the other
hazards for which insurance is required by Umlorm.Covon:ant 5..
E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniferm Covensf! 18'is deIeled |
F. BORROWER'S OCCUPANCY. Unlass Lender and Borrowor orhorwrso agroe ‘o writing, the first son-

tence in Unifoarm Covepant G.concerning Borrowurs ogcupancy of the Property is delaled. | All remaining
covenants and agreements sel farth.in Uniform Covenant 6 shail remaln n affect.

G. ASSIGNMENT OF LEASES. Upon Lerder's requast, Borrower shal! assign 1o Lender o' loases of

tha Praperty and all security deposits made in connection with leases of the Praparty. - Upon the ass’gnmant,
Lender shall nave the rght to madily, extend or tarminate the existing leasaes and to ‘axecute new’ leases, in
Lender's sole discretion. As used in this paragraph G, tha word "lease” shall mean "sublease” il the Security
Insirumaent is on a leasehold,

H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION

Bomower absolutely and unconditianally assigns and transfers ta Lander all the rants and revanuas {'ﬂonts"‘} ot

the Property, regardless cf to whom the Rents of the Property are payabls. Borrower authorizes, Lender or

Lerder's agents to coliect tha Rents, and ‘agreées thal each tenant of the Preperty shall pay the: Ranis to Lendar.

or Lender's agents, However, Barrower shall raceive the Fents. untii (i) Lender has given Borrower notice ot

default pursuant lo paragraph 21 of the Security Instrument and (i) Lander has given: notice to the lenant(s) that,
the Rents are 0 be paud 10 Lender or Lender's agent. This assignment of rants constlr%tos an absolura"
. A N

-

assignmant and not an assignment for additional sacurity only.

MU 5TATE1-4FAM!LYHIDEH Fannie Mae/Freddle Mac Unlfor tnstru m Form 3170 3/93
GFEEO G008 o agrrre m me ' (35’5‘91%(2;;39%)
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¥ Landet gives notice of braach to Borrower: (i} all rants recaived by Borrower shall ke neld by Botrowaer as
rustee 107 the benelll o' Lender nvly, 10 be applied to the sums secuted by the Security Instrurrert; [i) Lender
shall be entilled o collect and receive all of the Rents of the Property; (i) Burrowe: agrees that each tenant o
the Propeny shall pay alt Rents due and unpaid to Lender ar Lender's agent upen Lender's wnitan demand 10
the tenant; (iv} unless appiicable law provides otherwise, all Rents collected by Lander or Lender's ageris shall
be appliad fis1 '0 the costs of 1aking conirei of and managing the Property and collectirg the Renis, including.
but not hmited 10, attorrey’s ‘ees, receiver's fees, premums on receiver’s bonds, repair and maintenance cosis,
insurance premisms, taxes, assessments and olner charges on the Property, and then to 178 sums securad by
the Security Instrument; (v) Lender, Lender's agents or any judicially appcinted raceiver shaft be iiable 10 ac-
count for anly those Rents aciualy received; and {vi) Lender shall be entitled ta have a receiver 2ppointed 1o
tuke pussession of and managa the Propeny and colect the Rents and profits de-ived from the Property withou!
ary showirg as’o the iradequacy o} the Property as securily.

H she Fents ofthe Property are not sudicient to cover the costs of taking conirol of and managing the
Propetty and ¢f collaciing the Pents any tunds expencded by Lender for such purpeses shall becore indebled-
ness of Borrower to Lendir secured by the Security Inslrument pursuant 1o Uniform Covenant 7.

Borrower raprasents @ad wananis that Borrower has not axecutad any prior assignrhent ol tha Rants and
has not and will not performaany act that would prevent Lender from exarcising its rights undes this paragraph,

Lender, ¢t Lender's agents 27 a judicially appoinled 1eceiver, shall not be required to eater cpon, take
control of or maintain e Property Sefore ur after giving nolice of default to Borrower. However, Lerder, ot
Lender's agents or a judic.ally appoimes receiver, may do so al any time when a celaul occurs. Any applica-
ton of Fents shall not cure or wave any celault or invalidate any otver nght o remedy of Lender, This assign-

full, o ‘

l. CROSS~DEFAULT PROVISION. Boircue: s delault or breach under any notp or agrasmert in which
Lendar has an intersst shall be a breach under tha Serurity instrumart and Lender may invoke any of the
remedies permilen by the Security Instrument, '

BY SICNING BELOW, Borrower actepts and agrees 10 tReqerms and provisions contaired in this 1-4 Family
Aider. .

{Seal)

-Berrawer

{Seab}

-Boarawer

; 4 /{@:; {Seal!
DOROTEA MERCADO 15 SIGNING SOLZLYS™ ™
FOR PURPOSES (F PERFECTING THE WATVER

CE-JCMBSTTAD. RIGHS. - - -+ <o {Se)

“Berrewer
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