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MORTGAGE

FHA CASE NO.
131 465112

THIS MORTGAGE ("Security Instrament™) is given on Scptember 25, 1998. The morigagor is Patrick A Julfan , a
single person, and Kristen N. Padar , a siugle _person, (“Borrower™), This Security Inurument is giver to Cme Itun
Mortgage Services, Inc., which i organized and exitting under the laws of lllinets, and whose address is 600 North Caurt,
Sufte 11t Palatine, 13, 60067 ("Lender ). Borrower ovies Lender she principal sut of One Hundred Forty Three Thousand
Four Hundred Seventy One and no/100 Dollars (U.5:5342,471.00). This debt is evidenced by Borrower's note dated the same
date as this Security Insirument ("Note"), which provides 32 - monthly payments, with the full debt, if not pzid earlier. due 2nd
payable on August 1, 2028, This Security Instrument secures in-Laader: (a) the repayment of the debr evicensed by the Nete,
with titerest, and all renewals, extensions and modifications of the Note; (b) the payment of all ather sums, with interest,
advanced under paragraph 7 1w protect the security of this Sec! :ri', Instrumeat: and (¢) the performaace of Borrowet's
covenants and agreemens under s Security Instrument and the Note! For this purpese, Borrower docs hereby mongage,
grant and convev to Lender the following described property locawed in Cooh County, Illinois:

Unit 202 in the Villas of Oak Creek Condominlum as delineated on the sory evof the following described real estate: Parts

of Lot 1 in Villas of Oak Creck, being o subdivision in the southwest quarier of sociion 4, township 42 north, range 11, east
of the third principal meridianaccording to the plat of subdivision recorded Apcil 27,1988 us document 88176949 in Cook
County, Rlinols, which surveyis attached to exhiblt "B"to the Declaration of Condoipinism Ownership recorded July . 1988

a5 docwment $8289784 in Cook County, llinols together with an undivided percentaps inzerest In the common elements
apporienant {o said unit as set forth in said deicaration zs amended from time 10 time,

-~

ZUQSIP'

P.I.N. #03-04-300-033-1086

which has the address of 233 Old Oé‘k Court West, Buffalo Grove, IL 60081 ("Prepenty Address™):
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TOGETHER WITH all the: lmprovcmums now or hereafter erccted on the’ propzrry. and akl eascmcn:s. nppumnam.ns.
and fixwres now or hereafier a part of the propcny All replau.meuts and additions shall also be covered by this Secumy

Instrument. All of the foregoing is referred 10 in this Security Im;lmmem as the: “Propeny'

BORROWER COVENANTS thot Borrower is lawiully seised of the estate h:mby conveycd and. has the’ l‘lghl :o".

mongage, granl and convey ihe Property and that the Pmperry ts umaneumbered ;xcept lor encumbrances' of ret.ord
Borrower warzams ard will defend generaily the title 1o the Property agamsr “all claims and dr:m:mds. SI.Ih]I.Ll W any
encumbrances of record.

THIS SECURITY WSTRUME\I'] combines umrorm covenants for nauuml use .'md nun-u:uturm covenants with’ hmm:d .

variations by jurisdiclion to constitute a uniform sccurity instrument covering real property.

UNIFORM COVI‘ NANTS.. Borrower and Lender ;.ovcnnm and agree as tollows
1. Payment of Principal, Inserest and l.atc ("..har;,e. Bor:ower shall pay when due the prmc:pal of, and interest” on,
the debt evidenced by the Note and late chasges due under’ the Note.

2. Monthly Paymen* of Taxes, Imurauce, and Othcr Cllargce Borrower shall include in each monthly paymcnr )

together with the principal rnd interest as set forth in the Note and any late charges, a sum for (a). taxes and special

assessments levied or to be leum:gmm\ the Property, (b) feasehold payments or ground remts on’ the Pmp«.rty. ane '. '
(c) premiums for insurance required .mdu paragraph 4. In any year in which the Lender ‘must pay a mnrtgagc msunrme.-1 o

premium to the Secretary of Housing/ap? Urban Dcvelnpmcnt ("Secretary™). or'in any year in .which such pﬂ:mlum wuuid‘

have been required if Lender still held e’ Security Instrument, ench monthly payment shall also: include either: (i) a wm Aor

the ancual morigage insurance premium to bepaid by Lcndu' to the Sccretary, or (i) 4 monthly: chargc msu.ad ofa morlgagc

insurance prentium if this Sceurity Instrumeat isield by (he Secretary, in @ reasomable amount W be dctq.rmuu.d by the

Secretary. Except for the mnmmy charge by the Secrcuary, Mese items are called "Escrow tems" and the sums paid to Lender‘
are called "Escrow Funds.”

Lender may, at any time, colleet and hold amounts’ fos Escrow [tems in-an aggn.gatc umoum nol tO txcm.d the mnmmum,, '
amount that may be required for Borrower's escrow accrup: nnder the Real Estate Seuk.mmt Prou.durcs Act'of 1974, 12

US.C. § 2601 & seq. and mplemt.mmg regulations, 2¢ rK Part 3500, as they may be amendid’ from time 10 time

("RESPA”), except that the cushion or reserve permitted by RESI’A tor unaaticipated, dxsbursemmts or dleﬂl‘SL‘mLmS before,
the Borrower's payments are avaitable in the 2ccouni may not be bases-on amounts, due for the mortgngc msuram.e premium,
If the amounts beld by Lender for Escrow lrems exceed the ameunts purmlued 1o he heid by RESPA Lender ';hall_

account to Borrower for the excess funds as required by RESPA, 1f the apsunts of funds held by Lender at any time are not-
sufficient to pay the Escrow {tems when due, Lender may notify the Borrower und: require ‘Borrower to make up the shortage

as permitied by RESPA,
The Escrow Funds are pledged as additional security for all suis secured by i bct.unty Inalrumcm. Il Borrower tenders,

io Lendur the full paymen: of all such sums, Borrower's account shall be credited wibi-the balance remaining for all lmullmt.m
ilems (a), (b), and (¢} and any morigage insurance premium instaliment that Lender has por bccome obligated to pay m. the

',a“: ,I

Secretary. and Lender shall prompily refund any excess funds to Borrower, lmmudxatcly prior to a loruclosurc sale of the
Property or its acquisition by Lender, Borrower's account shali be credited with any balance ri maining for all instaliments for.
items {a). (h), and {c)..

3. Application of Payments. All paymnts under paragraphs 1 and 2 shall be apphcd by Lemder as. follqu

FIRST, to the mortgage instrance premium (o be paid by Lender to the Secretary or 1o the moniiy d"-rgc by the

Sccmary instead of the monthly morrgage insurance premivm;

SECOND, to any taxes, speeiai assessments, leasehold paym-.m.s or ground rents, and hn. ‘flood and uhc:v h'\za:d

instrance premiums, as required:

THIRD, to interest due under the Note;

FOURTH, o amostization of the priceipal of the Notc amd

FIETH. tw late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrowur shal insure all improvemc.ms on the- !'ropcrty, wheth:.r now _
in exisience or subsequently erected, ngainst any hazards, caswalties. and contngencies, including. fire, for which Lender
requm.s msurarce l'lns msurmcc shall bc mamtmmd inthe mnoums and for me pmods that Lender requu'es Borruwer shull‘_

ﬁwm

8

extent required by the bccremry All insurance shall bu. carried wnh compames approvnd by Lendt.r The msuranu. pohcu.sff' o

and any renewals shall be held by Lender and shall include Idss payable clavseés in favor of, and in-a form au.c.pt.lbh. 0,
Lender.

. - cum‘r:.mn uf
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In the cvent of loss, Boriowes shall give Lender, :mrmdmlc natice by mail. L:ndu may make pronf of inss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dm.cted to make payment for such loss
ditectly 10 Lender, instead of 10 Borrowcr and 1o Lender jointly. All or any part of the jnsurance  procecds may be applied
by Lender, at its option, cnh::r {2) to the reduction of the indebtedness under the Note and this Sce.un'y Instrument, first to
any delinquent amoumts applied in the order in paragraph 3, and. then 1o prepavmem of principal, or (b) to the restoration
or repair of the damaged Property. Any applncatmn of the proceeds to the principal shall not extend of postpone the due daie
of the monthly payments which are referred 1o in paragraph 2, or change the amount of such paymenis. Any excess insurance
procteds over an amount required 1o pay all ouulandmg indebtedness under the Note and this Security Instrument shail be
paid to the entity Jegaily eafitled thereto.

In the event of foreclosure of this Suumy Insirument of other transfes of tide 1o the Property that extinguishes the
indebiedness, aif right, tithe and interest of Borrower inand 1o inserance, policies in furce shall pass ‘o the purchaser,

5. Occupnnc_\,Prcqenutlnn,Malnlemncc and Prulcclion ofthe Propcru Borrower'sloan Appllcation, Leaseholds.
Borrower shall occupy, ¢stablishi, and usc the Property as Borrower's. principal ‘residence within sixry days afier the execution
of this Seturity Instrmcrt (or within sixty days of a later sale or wransfer of the Property) and shall coalinde to occupy Lhe
Propeny as Borrower's yrincipal residence for al least one year after the date of occ'..p:mcy unless' Lender determines that
requirement will cause unilue hardship for Borrower, ot unless crtcnuamg circumstances exist which are beyond Borrower's

coatrol, Borrower shall notify 1.nder of any extenuating circumstances. Borrower shall not commil wasle or destroy, damagc
or suhszanual]y change the Propers.or allow the Property to deteriorate, reauonahlc wear and tear excepted, lender may
inspect the Property if the Property 35 vacant or abandoned or e loan is in default, Lender may take reasonable actinn to
protect and preserve such vacant or_rbandoned Propery. Bnrro“cr skall also be in default if Borrower, durmg the loan
application process, geve matcmlly false 07 tmaecurate’ information or statemenis to Lender (or failed o provide’ Lencer with
ary material information) in coanection wihane loan evidenced by the Note, including, but not limited to, tepresentations
concerming Botrower's occupancy of the Propery s a principal residence. IT this Security Instrumient is on g leasehold,
Borsower shall comply with the provisions of the icase, If Borrower acquires fee tide 1o the Property, the leasehold and fee
title shall not be merged unless Lender agrees 10 the-nziger in writing,

6. Condemnation. The proceeds of any award oi ¢'im for damages, direct or consequential, in connectior. with any
condemnation or other taking of any pant of the Property, or fos-conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of tie full amount of the widebiedness that remains unpaid under the Note and this
Security lnstrument. Lender shall apply such proceeds to the reduction of the indebtedncss under the Note and this Security
Instrument. first to any delinguent amounts applud in the order provided.in paragraph 3, and ther 1o prepayment of principal.
Any 3ppbcauon of the proceeds to the principal shall not extend or posipore. the due dae of the monthly payments, which
ate refersed 10 in paragraph 2, or change the amount of such payments. Any eicess proceeds over an amount required 10 pay
ull outstanding indebtedness under the Note and this Sccurity Instrument shall be.gaid to the entity legally catded thereto.

7. Charges to Borrower and Protection of Leader’s nghls in the Proper ty. Berrower shall pay all governmental or
municipal chdrgu: fines and impositions thal are not inciuded in paragraph 2. Borrew:s shall pay these obligatiors on time
disectly to the entity which isowed the payment. 1¢ failure to pay would adverse: yancm Lendér’s intercst in the Property, upon
Lender’ s request Borrower shall prompily furnish 1o Lender receipts evidencing these payvients.

If Borrowsr fails to make these payments or the payments required by paragraph 2, 0. lails to perform any other
covenants and apreenients conaised in Whis Sccurity Inszument, or there is a legal proceeding tha: way significantly ffect
Lender's riphts in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or-regulations), then
Leader mayv do and pay whinever is necessary to protect the value of the Property and Lender's righsa s the Froparty.
including payment of taxes. hazasd insurance &nd other jtems mentioned i paragraph 2.

Any amounts disbursed by Lender under i poragraph shall become an additional debt of Borrowser 7i.d be sccured
by this Security Instrument. These amounts shall bear interest from the date of disbursemert at the Note rate, and 3t the
option of Lender shal) be immediately due and payabie.

Burrower shall prompuy disthurge any licn which hes priority over this Security Instrument unless Borrower: (a) agrees

in writing 10 the payment of e obligation secured by the lien in a manner acceptzble 1o Lender; (b) contests in good faith
the Lien by, or defends against enforcement of the liea in, Jegal proceedings which in the Lender's opinion opurale 10 prevent
the enforcement of the lien; or () secures from tae holder of the fien an agreement satisfactosy to Lender subordinating the
licn 10 this Security Instrument. §f Lesder determines that any part of the Property is subject to a lien which may atain
priority over this Security Insirument, Lender may give Borrower a notice idenlifying the lizn. Borrower shall satisfy the Jien
or taxe one or more of the actiors set torth above within 10 days of the giving of notice.
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8. Fees. lLender may co!lr.ct {ees and chargcs authorized b} xhe becrr:lary
9.  Grounds for Acceleratlon ofDebt.” : .
(a) Defau]l.under may, Lxcept as hmm:d by rLgulauons :ssued by the’ bccrctary iy the case of payrm.m defaulls. '
requicé immediate payment in full of 111 sums secured by this. bcnunty lnsuument tf L
(i) Burmwer defaulis by failing 10 pay in full any momhly payment required- by thxs Semmy lnstrumuu prmr ‘
o or on the due date of the next momhly p'lymn.nt. or .
(i} Bormwcr defaults by failing, for a period ‘of thirty days, to puform any ozher obhg.mons conmmed in Lhts
Security instrument, .
{b} Sale- Without Credil Approva! L:.nder shall, ;f ermulLd by apphcable law (mcludmg sccnon 341{d) of lhc
Garn- St. Germain Depository Institutions Act. of 1982 12°U.5.C. 17015~ 3y an rior ‘
Secreary, require immediate payment in full of all sums ‘secured: by this, Sct.urlty [nsiruinent” it .
(i) ALl or part of the Property, or.a bem.ﬁual interest in a trust owmng ali or part of the Property. is sold or .
otherwise :msfcrﬂ.d (other than by devise or dLscent) and _ .
(i) The Pro;.rc'ty is not veclipied by the purchascr or grantee as hls or ht.l‘ pnnmpal resxdu.m.t. or Ahe purchasr.r S
or gram:.e GoP5 50 occupy the Pmpmy but his or her’ cn:du has not” been appruved m nc.cordnnc; with lh\. o
requirerients 7 i Sf.crelary ‘
(c} No"Waiver. {f citvvaastinces. oceur that would permxt Leader 10 rcqu:r«: xmmedmn. p':ymem m full but L(.nder
docs no rcqmre such paviagnts, Lender. dms not wmvc its nghls with: respcct‘ to’ qubsequcnt wems. 5 -
(d) Regu]atmns MHUD Scersary, In man) clrcums!.mces rLgulatmns 1ssued by tht Secremry will lumr Lendu' s,
rights, in the case of paymeni. defanlss, to require, lmma.dmte paymem in, full and’ Fun:r:!oéa. if not pald  This’ Sem.rny ‘
Instrument © does. not authorize n~crievation or fonctosuru if not perxmtled by n.;_,ulm:ons of- th -Sc.c.remry" -
(c) Murtgagc Not. Insured. Botrower agrees that. if this Secitrity, lnstrumint. and: the *Note are’not-determined 1o,
be eligible for insurance under the } }kuu*ml Housmg, Act wnhm 30 duys frotn 1 d.ue he,rwf, Lender may,.at -
its option require immediate payment in fill of all sums s«.cured by this: Sgcumy Im:rumem A wnuen statement
of any authorized .'tguru of the Secrecry dartec su b: 'quent to 30 days front.the, daa, _hercof dechmng tc msurc this™
Security Instrument and the Note, shall be devi. icd cmlcluswe proof of su;’.h elxglblmy Notwuhsrandmg 1hc .
foregoing, this option may not be exercised by I..endu whn the unnvmlabduy of insurance’ ig solely due to Lender's
failure to remit a norigage msurancc premium to th“ ";{“l‘(.l.d!'?. , o
10. Rcmstalemem Borrower has ] nght to bé remsmwd i ruf“r has reqmrcd unmedxate paymc.m in lull b:.cause of -
Borrower's failure to pay an amount. due under the.Note or lhm Seeurity 1"<lmme'1r Th:s nght .mphes even nftcr' toreclusure ‘
proceedings are institated. To. reinsiate Lhc Secunty Enstruuu.m Borrowcr shall tender in & lump: sim 111 amounts’ requlredl
to bring Borrowcr § account current :m.ludmg. 0 the extum they are obhga.m n a‘r‘ Borrower under th]S Secunty inslrumt.m""
torf:closurc costs .md n.asonab!e and cusmm.try attomt.ys chs .md prr:nscs pupcriy assocmted w1th the ['orcclosur

(i} Lender has aucpred reinstaement” after thr: comm;ncc-ncm of Ion.closurc procwumr.: wuhin nvo y:a.r.s nnmedmt:.ly
prtcedxng the commcncemnm o: a currem forcclos\.u pruueedmg. (n) mnsmtemznt wm ‘ru.mde faru:los

"ZQQBfQSG:"

required to commence procuedmgs aga:mt any SUCCESSOr in lniercst ur rehm. w extend um _ for pdymcm o otherMs ‘
amortization of the sums Secured by this Security. lnstrumcm by rnsan of any dnmand ‘made by the origiwal '30rrowcr ur .
Borrower's successors in interest. Any forbearancé by Leader in exercising any right or n.rnedv shall not be- - waiver ot or
preciude the exercise of any right or remt.dy '

12, Successors and Assigns Round; Joint and Sun.rul Liubzhty, CB-SILD(:!'S. Ihe cow.nams and agreemcms of thls
Security Instrument shall bind and bcmﬁ the successors and assigns of Lender and Borruwcr. subject. o the provisions at”’
paragraph ¥(b). Rorrower’s covenants and agreements shall be juint and awt.ral Any. Busrowc.r who cn—mgns this bucur;ty
Instrument but does not execute’ the: Note: (3) Js co-s:gmng lh:s Sccunly Instmmcm only w0 morlgagc, gram and t:omn.y that
Borrower's interest in the Property under the terms of this ch.unty lnslrumem- (b). is noc pcrson.llly obhgav:d 10 pay the sums
secured by this Sepurity Instrument; and (c) agrees that Lender and any. other Borrower may agree 10 utend modny. forbear
or make any accommodations with repard to the terms of this Sccunty lnsxruma.m or the Nore without that Borrower's:
consent,

” ' _ GRUATEAND '
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13, Notices. Any antice 10 Borrower provided for in this Secusity Instrument shall be given by deliviring it or by mailing
it by fizst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or apy other addsess Borrower designates by notice 1o Lender. Any notice to Lender shall be pivea by firgt class mat to
Lender's addiess swred herein or any address Lender designaies by notice to Borrower. Any notice provided for tn this Securiiy
Instrument shali be deemed o have been given to Borrower or Lecder when given as provided in this paragraph.

14, Governing Law: Severability, This Security Instrumen: shall be governed by federal law and the law of the
jarisdiction in which the Property is located. In the event thz any provision or clzuse of this Security Instrument of the Note
conihies with applicable Jaw, such conflict shull not affect other provisions of this Security Instrument or the Note which can
be given clfest withoul the conflicting provision, To this end the provisions of ¢is Security Instrament and the Notc are
declared to be severable,

15, Borrower'sCopy. Borzower shall be given onc conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, os refease of any
Hazardous Substances on of in tie Property, Borrower shall not do, nor allow anyone else tv do, anything aifecting Uie
Property that is in<inlztion of any Eavironmental Law. The preceding two senences shall not apply 1o (e presence, use, o7
storage on the Property ol smal! quamities of Hazardous Substances tat are penerally tecognized 1o be appropriate o normal
residential uses and o swinienance of the Property.

Borrowey shall promy iy, pive Lender wrilten potice of any investigation, claim, demand, awsuit or ciher action by ary
povernmental or regulatory apenoy.or private parry imalving the Property and any Hazardous Substance or Enviranmental
Law of which Borrower has actual avwledge . If Borrower Jearns, of is notified by any governmenta! or segulatory authority.
thit any removal or oter remediatizi of any azarcous Suhstances affecting the: Property is necessary, Borrower shall
prompuy ke all necessary remedial actiong in accordance with Environmental Law,

As used in this puragraph 16, "Hazaigrus Subsiances” ase those subtances defined as loxic or hazardous substances by
Environmental Law and the following substanies: ‘pasolize, kerosene, other flammatle or toxic peiroleum products. toxic
pesticides and herbicides, volatile solvents, materials coniaining ashestos or formaldehyde, and radicactive mnaicrials. As used
in-this paragraph 16, "Envirozonental Law” means tearal laws and laws of the jurisdictior where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender fuither covenaat and agree as follows:

17.  Assignment of Rents, Borrower uncenditionally assigss 7nd transfers 10 Lender all the rents and revenves of te
Property. Borrowcr authorizes. Lender or Lender's agents 1o collect e rents and revenues and berehy directs 2ach terant
of the Property o pay the rents to Lender or Lender's agents, However, nriar o Lender's notice 10 Borrower of Borrower's
hreach of any covenant or agreement in the Security Instrument, Borrovier shall collect and reccive all rents and revenues
of the Property as irustec for the benefit of Lender and Borrower, Wnis asmignmen: of rents constingies an atsolute
askipnment and oot an assignment for additional security only.

Il Lender gives aotice of breach 10 Borrower; (a) all rents received by Borrewsd shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrumens; oy L.eader shall be entitded 0 collect
and recerve all of tie rents of the Property; and {¢) each tenant of the Property shall paya i tents due and unpaid to Lerder
or Lender’s agent on Lender’s written demand 10 the tenani.

Horrower has not execuied any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising it rights under \his paragraph 17.

Lender shall not b required (o enter upon, take control of or maiatain the Property bafore o sney giving potice of
breach o Borrower. However, Lender or a judicially appoinied receiver may do so a1 any time there sia breach, Any
application of rents shalt not cure or waive any default or invalidate any other right or remnedy of Lender, ‘his assignment
of rents of the Propeny shall terminate when the debr secured by the Security Instrument s paid in full.

18. Foreclusare Procedure. 1f Lender requites immediate paymu'.l in fullurder paragraph 9, Lender may foreclose this
Security Instrument by judicial procccdmg and any other remedies permitted by applicable law. Lender shall be enditled to
colicet ali #xpenses incurred in pursuing the remedies provided in this paragraph 18, including, hur rot limited o, reasonable
altwrneys’ fees and costs of nrle evidence.

If the Lender's interest in this Security Instiument is hefd by the Secrctary and the Secretary requirss immedizte payment
ir full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single. Family Mertgage
Foreciosure Act of 1994 ("Act*)(12 U.S.C. 3751 ¢t 529.) by n,qucsr.ing a foreclosure commissioner designated under the Act
o commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights oticrwise available to 2 Lender under this paragraph - 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, lender shall rclease this Security
Instruznent without churpe to Burrower. Borrower shall pay any recordation costs.

20, Wajver of Homestead, Borrower waives all rights of homestcad cxemptien in the Property.
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21. Riders to this Sccurity lnstrumem [f one or moge ndcrs are ctecuu.d by Borrower and recorded togcther wuh ‘
this Secarity Instrurment, the covenants of each such rider shall be incorporated into and shall arvend :md supplement the

sovenants and agréements of the Sccurity Instrament as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}.

[X} Condominium Rider |} Graduated Payment Rider I ]} Growing Equiey‘Ridch‘

[ ] Planned Unit Development Rider { ] Oher [Spcc‘ify]‘

BY SIGNING BELOW, Borruwer accepts and agrees o the terms contained in pages 1 through 6 of this S&Cnrhy.

Instrument and in any 'ridcr(s) executed by Borrower and recorded with it

W 4- Pl /é\c,__\ (Seal) %

Seal)

Pamick A, julian -Borrawer Kristen-N, M:fr ' ' -Bortawer
e (Seal) ' (Seal)

-Boriower ' ' Burrower
" (Seal) . ‘ e ASenly

Borrgwer : ‘ <Borrower

Witness: ‘ Witness:

STATE QF 1L LINOIS Cook County ss:

I. .a Notary Publa. in and for said county and state, do l:e.reu' crriify th:n Palrick A Julian a a;nglc person, .md

Kristen N, Padar , a single person, |, personally known 10 me 10 be inC sume person(s) whose’ aame(s). they subscribed ‘to.
the forcgoing instrument,” appearéd before me this day in person, and ackrov !edg,cd that’ the) sngned and ‘delivered the 'said”

instruments as thelr free and voluntary act, for the uses and’ pirposes. thet.. o set ‘f-rg‘
Given under my hand and official scal, this3SMay of E.‘@T exmhie \

My Commi d?l”c‘i fes‘?.’)):"‘-‘)ln“ :um».:<
: "OFFICIAL STAL" ¥
;. ELLEN M. PaRTIN
> Notary Public, State of THinois
‘}, My Commission Exp 51/2000 é

This xn51mmf‘~'1‘f”o'::(s’*{a’f'f'55r¢c' iy iaeedr )

ol

<

(Name)

{Address)

¢ . ‘ Nuotary Pubhc .

* -
)._'.

ascte at.
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FHA CONDOMINIUM RIDER

FI3A CASE NO.
1319465112

THIS CONDOMINIUM  RIDER is mace this twcn(y_‘ﬁﬂ'h day of Septemher, 1998, 2nd is incorporated
into and shalfl be deeaied o amend and supplemem e Mongage, Deed of Trust or Security Deed (*Security
-~ fstrument™) of the same date given by she undersigned {"Borrower”) to secure Borrower’s Note ("Nole™) 1o

Carllon Moripage Scrviécs, Tnc,
("Lenter'y ofthe same date and covering the Property described in the Sccurity Instrument and located at:

233 Old Oak Court Wesi
Buffalo Grove, Il 60083
{Praperry Addres]

The Property includes a umit in, together with an uncivided interest in the commen elements of, a
condominium project knowi-ag; '
Villas of Oak Creek

e of Candiminium Projeet)

("Candominium Project”). I the owners asrociation ar other entity which acts fur the Condominium Project
(“"Owners Association”) holds title to properiy 105 she benefit or use of its members or shatcholders, the
Propenty also intludes Bortower's interest in the Comers Association and the eses, procecds and benefits of
Borrower's imerest.

CONDOMINIUM COVENANTS, [n addrion to th: ¢ovenantt and agreemenis made in the Security
Instrumesnt, Borrower and Lender further covenant and agrie s follows:

A S0 long as tw Owners Association maintains, with o penerally accepted insurance carmer, a
“magter or "blanket” policy insuring all property subject 3o the cendominium documents. including
all improvements now existing or hereafter erecied on the Propenty, and such policy is satisfactory
to Lender and provides insurance coverage in the amounis, for the perinds, and againg the hazards
Lender regquires, including fire and other hazards included within the wm, “extended coverape,”and
luss by fiood, 10 the extent required by the Secretary, then: (i) Lender waives the provision in
Varagraph 2 of this Security Insirument for the monthly payment to Lender of one-twelfth of the
vearly premiom insialiments for hazard insurance on the Property, and (i Forrower’s ebligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance’ covirage on the
Property is deemed sansfied 1o the extent that the required coverage is provides-uv = Owners
Awocigtion pelicy. Borrewer shall give Lender prompt notice of any lapsz in recistzd hazard
insurance coverage and of any oss occurring from a hazard, In the event of a districution of
hazard insurance proceeds in Jieu of restoration or repair following a loss to the Property, viarher
10 the condominiura unit o1 to the common elements, any procecds payable 10 Borrower Zre
hereby assigned and shall be paid to iender tor application to the sums sccured by this Security
Instrument, with any ¢acess paid 1o the entity legally entitled thereto.

B, Borzower promises to pay alf ducs and assessmems wnposcd pursuant to the legal instruments
creating and goverring the Condominium  Project.

C. ) Bourrower does not pay condominium dues and asscssments whea due, then Lender may pay
Wier, Asty amounts dishursed by Lender under this paragraph C shall become additional debt of
Borrower secured Dy the Security Instrument. Usless Bontower and Lender agree 1o other terms
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of payment, these amounts shail bear m.m.st from. zhe datc of dlsburscment m the Nou. rate and'
shall be payable, with interest, upon notice frum Lender to Borrower quuLstmg payment;

BY SIGN!NG BELOW. Borrower uccepts “and agrccs 10 Lhc lc‘
1 and 2 of this Condominium Rider,

Q.IV‘/{ L. g“d/{\/—\—’ (Seal)

Briex A. Julian

s and provisions contained in pages

-Barrower ~Borrower
(Sealy — : _(Sealy -
-Borrower _ -Barrower
lp (Scal) : ‘ {Sealy
-Borrower Homower
[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.|
‘: B
m
w .
-
o)
jor
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