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@/@/'05397 MORTGAGE

THIS MORTGAGE { Security Instrument ™} is given on October 2. 1998 . The mongagoris

ey GOV | W ¥90 140 NatddVd [33974d G.R. .Goslin, as Trustee of The G.R. GG
Goslin Yrast #203 under Trust Agreement dated Sepzember 12, 1997

("Borrower"). This Seeurity Iistrument /5 givento  Glenview State Bank
, which is organized and
existing under the laws of tihz a‘rate of 111inois . and whose address is

800 Waukegan Road. Glenview. Il 63125

(“Lender™). Borrower owes Lender the principal sum of~ Nirety Four Thousand Dallars and
no/%00 Dollars \
(U.s. $864 000,00 }. This debt is evidenced (bv Rorrower’s note dated the same dale as this
Security Instrument {*Note*), which pm\ ides for monthly paymeats, with the full debt, if not paid earlier, due
and pavabic on November 1, 2005 . This Secuiity \nstrument secures to Lender: (3) the
repayment of the debt evidenced by the Note, with interest, and all erewals, extensions and modifications

of the Noic; (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect the
secusity of this Security Instrumenl; and (c) the performance of Borroiver's rovenants and agreements
under this Sscurily Instrument and the Note. For this purpose, Bormower auee nerehy morngape, grant and
coavey to Lender the following described propenty Jocated in Cook

See Kuder attachec heretc and made a part he 83

GX CENTENNIAL TITLE INCORPORATED

inois:

13-30-201-031-1015

which has the address of 7871 ¥. Caldwell , Niles
[STREET] [CITV}
linots 63714 ("Property Address™):
{ZIF CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHI.MC UNIFORM INSTRUMENT FORM 3014 9/%0

1ISC/CMDTIL//0894/3(114(0090)- L. PAGE1OF §




UNOFFICIAL COPY™*

) N  sd0z30Vd 086N TOE/#680/ I LANIIST
06/6 P10E WO NSWOULSNT WAOSINTY OW THA/VINA-ATIAY TTONIS-SIONITT

- . *UONDIIS alos g mpu:r] m_ g
‘suafed A[UIUOW SA[dAN) UBY) AJOW OU.UY Kau:uouap ap dn axyews [[m;s JamoL10g * AU, (ap.ayi “dn, a:pzu:,,{;_', ‘
03 A1essao0u Junoure 31 1apuar] of Avd [fRUS JamoLI0g ASED YONS Up ‘pur ‘Suniia u JamoLiog Ao os Awwr..
13U aNP UM SWANL M0383) S Led 01 WAOHINS 10Uy AW, Aie 18 19pUaT, Kq PIaY spungauy Jor unowe:
I “me) a]qu:u;ddz Jo siawaambas Y1 Yl FIURPICIIT UJ SPUN] SSIX: I3 SO} J:MO.UO[[ 0 Junoe. -
[Teys JapuT ‘mey sjqeandde Aq psy g o1 panguisad sunowme oy PaIOX3 JIPUIT Aq PlAY SpUMy aln ji

‘JuBuInSY .
£110208 S1¢1.AY DAUMOAS SUINS (B JOf AILINDIS |euom;ppe se padpod ame SpUng AL ‘OPeLU SBA SPUNY R
01 1GaP Y283 GoPjm Joy asodind A pue SPUNL Y OF §GIP PUE $1pa1d Tuimoys: ‘spung atp Jo Jununoe.
jenuue ue ‘aRIRYI LGN JAMOI0Y D1 OAIS HRYS JAPUY]. "SPUR: AN bO- pud- aq, qleys ISt et
"Joasmoy ‘Junum Uy e ,;’ {BUr JOPUYT PUR JANDLIOG 'SPUNY 2y 10 sﬁmu.ma 10.15333115) Lue .:amm.tua KE(I':"
o1 pasinbas aq 10u (ys apry *pred aq 01 1531310} 52 1nbas me) J[qe:auddu J0.apuw st Juaum.lie ue S0y
"ISIMIAI0 SIPIAOI] mB] AGPUA) Ade ssoqun *ueoy SIYY UM UeNIIUU0D. U JIPUT g pasn 0LALIS Buruodas
xgl Meisa [al wapuadapur vz-do) alieyd awn-auo e Ked o), Jamouog Aumnbaz: Aeur Jopuar Jsmmon
-a3zeyo © yons ajewt 0) Japu] simuad me| a[quarlddu PUE SPUDL. YL UO. S Jomosog shed Japury -
SSAUR ‘SWNf Moz A FUNGLAA 10 IUNOIDE . MOIISD IS Suizdpare Ku‘rnuuu Sspung oy ﬂut&ldde puyg:
Suipjoy Joj somoxog S85eyo J0u Lt 1ard | *su)| mosdsg ap Aed o3 spung oy Adde. (mys sapuo] -yuey
Ueo WO felaped Aue uf Jo (uonmiisul trans s Japua’] H ,mpua'l ﬁuxpnpur) Amus Jo 'Kumuaummul
&auaﬁ'e [Eiapa) © Aq painsul am qmnd M 3[OYM uomINISUL Ue, Ul PIRY 9g [(Rys spung Iy,

] ajqeatjdde gum souny! .m;z ul asmuoqxo 1o sum] mum:] -unmj Jo 1:7mnpuadx='
JO SOIRWINSS 9IRUOSEAS PUB BiEp IUALIND JO €ISed dly) UO IND Spunj JO'JUNOUIE, 1. Slemensy Keww .
10pUY] IUMOWE 125SI] 91 PIIOND 03 10U sunOUre: UB UF $pund-poy pue-19(j0d. UL Atre Je ‘&mu lopuay
‘0§ J] *JUNOWRE J3S53] € S195 SPUN.J A1 O1 $IddE Tee mey 32:H0UR SSojuN. *(, VdSTYL) “Bas 12 1092 § 'S N
Z1 *3WIp 01 WD WO PIPUIWR SE pL6] JO KOV SANPARI0IG MINIRNNG RIS [B9Y [RIP3J I JIPUN:IUNODIR.
M01359 S 1amodlog 10) annbas Apw ueo| oFefuour pates-ALZIopo) B I0F IOPUOL B JUnOUR UnWIKRW.
31 PI93¥3 01 10U JUNOLIE UB U SPUN Ploy pUR 193}{0d ‘Swn A W@ ‘Aeur Japuy "SWA MOIIST,, Po[fEI- .
A sway asay] swnngad saueansug oFeduow jo ur:mﬁed s jome U 'g thuﬂe.md j0 suorsirod aq
TIEA\ 0URPIOIE U 15pU] OF samostog £q sjqeAtd sums fue () pue 1Avy 57 fsurnpoaid owemmsul adgBuowr’
&]ma.i (3) :Aue 1 *swnqward sowwinsur pooyy Aeak (p) ‘swntwasd 0wy lnsul Auadord 10 paezetf Apead (2)
1Lue 11 *fuadoid sy vo spuas punord 1o suauked plocasea) .({m& (Q) *Aud g 34y uo uatL ¥ 5T mamm:sulf '
Unxg sy J9a0 Aoud ureie ABw gorym SIUSUISSIHSE PUL: SAxH: AL \::) o (,spund, ) wns B Ny
ug pred s1 0N Y1 (1IUN *9I0N 1 J9puUn 2np ame swated Alysuowr Aep A w0 Ierye 1.0 Aud [feys Jomowog
“J3pU] AQ JIATEAM UINMM B 01 J0 v dqesndde o) wlgng "NURINSU] puw SINE, .m; spun_.; T

910N Y1 Japim anp sadeyd |
:nal pue wawedad Aue pue aloN aip Aq paouapliad 1gap A1 U0 1o pue Jo pediaunia ety an uaym Ked.
Apdwoad [roys somouog  -sedumy) awy pus 1qau;.€iud:ud Ysoaoyuf pur quduig Jo WUArg ]

:$MQ]J0] S? 3013¢ PUY IRUSACD JIPUFT PUE IOMOLIOG °S .LN‘V‘N’E! AQD WNOST( .

Ku'vdmd

1091 SUL2A0D JUSWMLISY! AILINDS WIOJUN © SILISUOD Of uopatpsun{ 4q, SUGHIELIEA POIWIL]. (i SIBURAOD
WOJIUT-UOD PUE 3SR [PUONIEU 0] SIUPUSACD UNOJUN . SAUIQUWOD INANMMLSNE ALIMNOAS SIHL

“QI0D9S JO SINRIGUINGLS KUE O) mrqns 'Spmzuxap ple SWe .
1ie ssurede Auadoig a3 o) A o4t AjeIsuad pmpp 14 pUE SIURLIEA IOMOLIOE *PIOSR JO SIURIQUINIUD
20} 1dad¥a ‘pasaquenouaun st Suadord Ay3 jey) pug Auadoag a1 $5au00 pue _jueig. ‘agefuour o1 wydy

3y svY pue poﬂonuoa Aga15y MeISa MY JO PISIAS Aun;mw 51 1omon0g 1eyy SINVNA AOD ugmouuog
,*kuadorg, ap
2 awnIst] A1In9ag SIY U 01 poss)al SI ‘?llloﬁamj an jor nv ‘Jawnnsuy KAIUn03g st Aq p':.rmm 30 08
}BYS Sudippe pue suawaveidor HY | Kuadoid 3yl JO. Ued 1 IHJEAIIN] 10 MOU SAIMXL]. e ‘soaueuoundde
‘siusiuases (@ pie ‘Auadosd i o PAoRIa JARAIAY 10 M0l SIustAA0IIT M R HLIM YEHIZOO0L

L€8220¢8 #NT




UNOFFICIAL COPY sss10622

[LN# 2042837

Upcm payment in full of all sums secured by this Security Instrument, I.cndcr shall promprly refund 10
Borrower any Fonds heid by Lender. I, under paragruph 21, Lender shall acquire or seil the Praperty,
Lender, prior to the acquisition or sale of Lhc Property, shall appty any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Apphcatlon of Payments.  Unless apphcable law prov:des otherwnsc ‘all paymenis received by
Lender under paragraphs | and 2 shall be applled first, to.any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, 1o interest due; fourh, to principal due: and Jast, to
any late charges due under the Note,

4, Charges, Licns.  Borrower sha]i pay all taxes, assessments, charges, fincs and impositions
atiributable 10 the Pmpt.ny which may atiain priority over this Secunty lnstrumcnt and icasehoid payments
or ground rep:c, I any. Borrower shall pav these ubhganons in the manner provided in paragraph 2, or'if
not paid in that mznner, Borrower shall pay them on time directly 1o the: person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dnrc;.u v, 3orrower shall prompl!y furmsh 10 Lcndcr rccenpu z.wdcncmg the paymems

Borrower sha.ll Pro . pilv’ d1scharge any lien wh;ch has pnonty over. thls Security lnslrumcm uniless
Borrower: (a} aprees in wr' me 1o the payment of the obligation secured. by {he lien in a manner acccptable
10 Lender; (b) contesis in gocd faith the_lien by,. ur defends against. enforccment of the lien in, legal
proceedings which in the Lender's zpinion operate to prevent the enforcement of the lien; or (c) secures .
from the holder of the licn,an agrecmant. saiisfactory 1o Lender subordinating: Lhu lico to this Security.
Instrument. If Lerider determines that ‘any part of the Property is subject t0'a lien 'which may attain priesity
over this Secority. Inslrument Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the Tien or take one or more of the actions set/iorth above within 10 days of the gwme of notice.

5, Hazard or Pmpeny Insurance Boriowei shall keep the lmprovcments now exxsung or hereafter
erected on the Property insured against J0ss by fire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for, which. Lender requlres insurance. This insurance
shall be maintained in: the amounts and for the pCl’luJ" wat Lender requires. The insurance carrier
providing the insurance shal) be chosen by Borrower subjéed 10 Lender's approval which shall not be
unreasonably ‘wittiheld. 1f Borrower fails to maintain coverags described above, Lender may, at Lender's
option, obtain coverage to proiect Lender’s rights in the Property ix 9.“ordancc with paragraph 7.

All insurance policies and renewals shall be accc.ptablc 10 Vcider and shall include a standard
mortgage clause. Lender shall have the right to hold the pohcws and reney als. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid. premiums and renew2! rotices. In the event of loss.
Borrower shall give prompt notice 10 the insurance: carricr and Lender. Lend:v inay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnnng. insurance proceeds fhall be applied 10
restoration or repair of the Propenty damaged, if the testoration or repair is cconomicallv feasible and
Lender’s security is not lessened. If the restoration or repair is not cconomically feas! olc or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by ihis Security
[nstrumr:m whether or not then duc;, with any excess paid to Borrower, If Borrower abandons ine #ropenty,

does not answer within 30 days a notice from Lender that the insurance cafrier has offered to setile a
claim then Lender may collect the insurance proceeds.. Lender may usc the proceeds 1o repair or restore |
the Proper'y or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day
period will begin when the nonce is given.

Unless Lender and Borrower othérwise agree in writing, any application of procecds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. Ifunder paragraph 21 the Propeny is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
ﬂCQI.HSﬂIOﬂ
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lende:.

In the cvent of 2 total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a pantial
taking of the Propenty in which the fair inaskes value of the Property immediately before the teking is equal
10 or grester than the amount of the sums secured by this Secority Instrument immediately before the
taking, unless Burrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the raking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balance shall be paid to Borrower. In the cvent of a pama]
taking of the Prup'-ny in which the fair marker value of the Propeny immediately hefore the raking is less
than the amour: of the sums secured immediately before the 1aking, unless Borrower and Lender
atherwise agree in wiating or uniess applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Sesarity Instrument whether or not the sums are then due.

If the Propenty s abanduiied by Borrower, or if, afier notice by Lender to Botrower that the condemnor
offers 1o make an award or sl a claim for camages, Borrower fails 10 respond to Lender within 30 days .
afier the date the notice is given, Lender is authorized 1o collect and apply the proceeds, a1 its option, :
either 1o restoration or repair of the Pronerty or to the sums secured by 1his Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any applibation of proceeds to principal shall
not cxtend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or ¢hange
the amount of such payments,

1. Borrower Not Released; Forbearance by Lender Not 2 Waiver.  Extension of the time for
puyment or modification of amonization of the sums securel! by this Securizy Instrumeni granted by Lender
te any successor in interest of Borrower shall not operaic-te-velease the liability of the original Borrower or
Borrower's successors in interest. Lender shali not be reguired to commence proceedings against any
successor in inierest or refuse 1o extend time for payment or siberwise modify amontizasion of the sums
secured by lhas Security Instrument by reason of any demand made Uy the original Borrower or Botrower's
successors in interest. Any forbearance by Lender in excicising any rirht.or remedy shall not be a waiver of
or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-sizners. The covenants and

agreements of this Sccurily 1nstrument shall bind and benefit the successors ane, assigns of Lender and R
Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenants and-agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does npot citcute the Note: {a} is

co-signing this Security [nstrument only to morigage, grant and convey that Borrews:’s interest in the
Property under the. terms of this Security Instrument; (b) is not personally obligated o pey the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy agree 0
exiend, modify, forbear or make any accommodations with regard to the terms of this Securiry Instiument
or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject Lo a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
¢collected or to be coilected in connection with the loan exceed the permitted fimits, then: (a) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Iender miy choose to make this refund by reducing the principal owed under the Note or by making 2
direct payment to Borrower. 1f a refund. reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

LLLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/2014(0990) L PAGESOF 8
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Substances that are generally recognized to he appropriate to normal re51dentml uscs and io mamtenance
of the Property.

Borrower shall promptly gwe Lender: wnm.n nouce of 'my mvesugatlon. cl:um, demand lawsuu or other
action by any goverm‘ncma] or regulatory agency .or private. party mvolvmg the:. Property and any. -
Hazardous Substance or Environmental Law of which Borrower has ‘aciual. knowledge. If Borrower ledrns,”.
or is notified. by any gow.rnmcnlal or regu}arory amhoruy. that any removal or Gther remedmuon ol any
Hazardous Substance affecting the Propemy is necessary, Borrower shall promptly take all’ necessary
remedial actions in accordance with Enwronmcmal Law,

As used in this paragraph 20 *Hazardous Subsra.nces are those. substzmces deﬁned as lomc or
hazardous substances by Environmental Law and the following subatances g.isolme kerosene, other
ftammable or to:ic) petroleum products.  toxic pesnmdes and. herbicides,’ volanle solvcms, materials.
contzining asbestos -or formaldchyde, and radioactive . materials. As  used. in' this: paragraph 20,
"Enviropmental Law? means federal laws and laws of the jurisdiction where the Property is- located that
relate to health, safely ur ..n‘rlronmcntal protection.

NON- U\IIFORM COVEX ANTS. Borrowcr and Lcnc!cr furzhcr covenant ami agrcc as tollows

21. Acceleration; Remedrcs Lender shall give nouee to Borrower prwr to .mcelcrmuon iollowmg
Borrower's breach ot‘ any cevenant or agreement in this Secority Instrument (but not prior to
acceleration under paragraph 17 (uyless applicnb!e taw provides otherwise), The notice shall
specify: (a) the defanlt; (h) the action cequired 10’ cure the default; (c) a date, ot less than 30 days
from the date the nntice is given to Borrorver, by which the default must be'cured; and (d) that: l‘mlure
to cure the default on or before the date specifisdin the: notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure hy judicial ‘proceeding and sale'of the Property. The .
notice shall further inform Borrower of the right «¢ reinstate ufter acceleration and the right to assert
in the foreclosure proceeding the non-existence ot a default’ or any other defense of Borrower to
acceleration and (oreclosure. If the default is not cured on, or before the date specified in the notice,
Lender at its option may require immediate payment-ir-full of all sums secured’ by this Security
Instrument without further demand and may foreclose this Secunty Instrument by . judicial -
proceedmg. Lender shall be entitied to collect all expemev incurred  in pursuing’ the remedies
pmvidfg in this paragraph 21, including, but not limited to, ‘erscnable attorneys' fees and costs of
title cvidence. .

22. Release, Upon payment of all sums sccured by this Scn.uruy Tasteament, Lender shaJI release
this Security Instrumen without charge to Borrower, Botrower shall pay any rergrdation costs.

23. Waiver of Homestead. Borrower waives 311 right of homestead exemption inthe Pmperty

24. Riders to this Security Instrument. If oneor more riders are executed by Eorrﬂwer and ‘recorded
together with this Security Instrument.. the covenants. and. agreements of. each such rider shall be
incorporated into and shall amend and supplement the' covenants and. agreemults of i3 Security
Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)!.~

U Adjustable Rate Rider f Condominium Rider : D [--4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider O Biweekly Payment Rider '
D Balloon Rider D Rate Improvement Rider | D Secand Home Rider

] Other(s) [specify)

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 9/90
ISC/CMDTIL//0804/3014{0990)-1L. PAGETOF §




"UNOFFICIAL COPos#®

: - 830830vd 1066011084680/ 11 LAWDIIS]
06/6 £10€ IWJOJ INTIMELSNT WHOAINA O THL VIANS~ATTIINVS ATHONIS—SIONITU

G2009 1] _"MSLAUB|Y
peOy uebayney Oy :sseIppv _
NIMO NVYYIHS  :4q poredasd sea juaminnsar sigf.

:sandxa uossiuwos A1y T

é":’:f?// ' , m 0 39 p ({ﬁ/p S1) “TRas (L1310 PUR pUey AL JapUn U3AlD)

‘quo) 195
urasay sasodand puw $sn ag1 10] ‘190 ARIUR[OA PP ARy J3U/S LY SE JUALLAISTTY PINS A PRIdAL[P
pre poudis  gus/say ey padpamouyr pun 'vosiad oy ep sup o a10j0q paseadde “wsumansu

furofiaza) a1 0 paqLaegns (S)auren asoym (s)udeaad sures ap aq o A o umouy Ajjeoosiad
o . AFISAIL S2 ‘1509 Bbaug
eyl Ajuao Aqasay op a1els pue KUn0od pIEs Joj pue ui dgng ArjoN B paus1saapun oy3
185 Auno?) M00D ¢ SIONITII 30 ALVIS
' DudSpamoundy 103 UK SIUL MOPRY 20804~
dIM0dy0g-
(1vas)
¥IMQUYOE" - *JUTISEWOH,
(Iv3s) 0L IDdLdns ION SI AT¥IdC¥F STHIL
YIMOWNOG-
(71v3s)

9315TIL

samouoy: ST UTTSOD_ S0 MNYe B M TEOV D

L SA
Q’) \

o 1SASSANTIM,

N m:_)v. PapI03AI PR amoLiog (q panaaxa (Sy1apu Aue Uy pue Jumunnsiy K112n23g S1M jo § yuSnonp
1 safied U1 pauTEII0D SIURUAA0D pUE W) Ayl 0 sa91de pue sidadoe Jamoniog ‘MOT1IE ONINDIS A8

ituZrdt #NT




| UNOFFICIAL COPY ‘
: - 98919633
AP# LN 3042837 |
CONDOMINIUM RIDER

THIS CONDOMNIU\A RIDER is made (his 2nd day of October, 1998 © o, andis
incorporated into and shall he deemed to amend .md supplcmem the Mnrtgage "Deed. of Trust or: Secumy
Deed (the "Security Instrument”) of the same dawe given by the undersigned (the "Borrower” ) 10 secure
Berrower's Note to Glenview State Bank |
: - PRI G {the -
"l.ender") of the same datc and covering lht: Property-described in the Security Instmmem' and Iocated ar

7871 N. Caldwell.Niles.IL 60714
[Property Address]

The Pmpmy inclydes-a unit in, 10gcther with an’ undivided interest in the common clt.mcms of, a
condominium project xnsvm as: |
Woodley Park Condominium

| Name of Comlomlmum iject]

(thc. Condom:mum Pro;ect ) I the swners assocnanon or other entity whach acts for the Condom:mum
Project (the "Owners Association”) holds ttitle to pmperty for’ the benefit or-use of its’ members or
shareholders, the- Property also mcludua Borrower's interest’ in the Owners. Assocnatmn ‘and ‘the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS In ad:’..r .n to the covenams nnd agreemems madc in thc Su:uruy C
Instrument, Barrower and Lendcr further covenam 2 agrce as follows:

~A. Condominium Obligations. Bon‘ower shall’ 1u.:form all of Borrowcr s obllgauons under the
Condominium Project’s Constituent Documents, - The *( onstituent . Documems“ are the:, (1) Declaration. or

any other document which creaces the Condominium Project, (i) by-laws (ii); codc,of regulauons, ,and (iv)
other equivalent documenis. Borrower shall promptly pay, when Jue all dues’ and assessmmts :mposcd
pursuant to the Constituent Documems

B. Hazard Insurance. So’ fong, as the Owners Assocmnon aviintains, Wlth('a‘ generally accepted
insurance carrier, a "master” ot "blanket” polu.y onthe Condommlur" ‘rojeet whic atisfaclory to Lender -
and which provides insurance coverage in the amounts, for. the périods, <ad. zgaing ‘ﬁ'\zards Lender”
requires, including fire and hazards included within tie term "extended cover ..'fr.."?i then:. ‘

(iy Lender waives the: provrs:on in.Uniform” Covenant 2 for r.hc. mon(oiy naymem lo Lcndcr of t":c
yearly premium installments for hazard i insurance on the Property; ind .

‘ (n) Borrower's obligation under’ Umform Covenant 5 to mamlam hazard ms mmc:. cow.rage on the
Property is deemed satisfied to the extent that the required coverr:ge js pr0v1dm oy the Owners’
Association palicy.

Borrower shall give Lender prompt nouce of any lapse in requ:red hnzm'd msurance cov ‘rav o

In the event of a digtributioi of hazard insurance’ proceeds in heu of restoration 'or__ rcpax' fr icwmg a
loss to the Property, whether 1o the unit or to common elements, any proceeds' payable'to Borno'we: are”
hereby assigned and shall be paid 10 Lcnder for apphcanon to the sums secured by ‘the Sveurity:
Instrumen, with any. cxccss paid 10 Borrower,’

C. Public Lmbxhty lnsurance. Borrowcr shall’ take such ncnons 28 may be re.:sonable to insure that "
the Owners Association maintains a public hab:lny insurance pollcy accepeable in form amounr. and extent
of coverage to Lender, :

D. Condemnation. The proceeds of any award or claim for. damagcs dxrect or consequcnna[
payable to Borrower in'connection with any condémnation or. othes taking, of all orany. part of the Property,
whether of the unit or of the common elements, or. for any conveyance in lieu of condemnatmn, are herehy
assigned and shall be paid 1o Lender. Such procceds shall be. applicd by Lénder to the sums'secured by
the Security Instrument as provided in Uniform Covenant 10. _

MULTISTATE CO\IDOI\[INIUM RlDERubmgle Famlly—FNMA/FHI.MC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L - Page'lof 2 - Form 3140 9/90, Re\nscd 891
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