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MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES 1> THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE AIWUSTABLE
RATE NOTE ALSO LIMITS ‘T?% AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND “AXIMUM INTEREST RATE THAT THE BORROWER MUST PAY,

THIS MORTGAGE ("Security Instrument”) is made on Oczcher 2, 1998

The mortgagor is  LAWRENCE LINDSEY and(PRARL LINDSSY, JOINTLY AS HUSBAND AND WIFE

("Borrower™).
This Security Instrument s given to ZMRESC) Residential Mortgage Corporation, a Delaware
coyporation . a5 morgagee,
which is organized and existing under the taws of the siate of DELAWARE,
and whose address is 16800 ASTON STREET, IRVINE, CA 32606
("Lender™.

Borrower owes Lender the principal sum of
Fifty Two Thousand and NO/100ths
Dollars (U.5. § 52,200.00 ). This debt is evidenced by Borrower’s note dated ihe s.ame date as this Securicy
Instrument ("Note™), which provides for monthly payments, with the full debt, if not p2id earlier. due and payabie
on November -, 2028 . This Security Instrument secures to Lender: (a) the repasmeat-of the debt evidenced
by the Note. with interest, and all renewals, extensions and modifications of the Note; (byabz nayment of all ather
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and {c) the
performance of Borrgwer's covenants and agreements under this Security Instrument and the Note,[ For this purpose,
Borrower does hereby morigage, grant and tonvey to Lender and Lender’s successors and assigns the following
described property Jocated in _ ok County, [linois:
SEE EXHIBIT "C" ATTACHED REEREIO AND MADE A PART HEREOF

which has the address of
15233 CENTER AVENUE, EARVEY, IL 60426

{"Property Address");
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TOGETH]:R WITH all the lmprovememe now or hereafter erected on the property. and all eneemem';
appurienances, and fixiures now or ‘hereafter a part of the property in addmon to; ail Lender reqmred and vuluutary .
policies and proceeds of insurance on the ‘Property as descnbed in paragraph 3 be]ow AlY rephcements and additions.. .
shalf also be covered by this Security Instrument All of the foregoing is retferred to in this Secirity Instrument as’ ‘the*

“Property.” ‘

‘*89 19640

BORROWER COVENANTS that Borrower is lawfulty seised of the estate hcreby conveyed and has the. ng,hr",f ,
to morigage, grant and convey the Property and that the Properly is uncm.umbered ‘except for encumbrances, of -
record. Borrower warrants and will defend generally the title to the Propcrty agamst ‘all claims and demands, subJeet :
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: p. Franklin and B. Avalos
16800 ASTON STREET
IRVINE, CA 92606

COVENANTS, Borrover and Lender covenant and agree as follows ,

1. Payment of Principdi zind Intérest; Prepayment and Late ,Charges. Borrowcr shalI prompt!y pay when'
due the principal of and interest orths debt evidenced by the Note and any prepayment and late-charges due undcr the
Note.

2. Funds for Taxes and Insursiice. Bubjeu to apphcab!e faw or to 2 written waiver by Lender, Borrower
shall pay to lLender on the day monthly payments are due under the Note, until the Note is pa:d in full, a sum
("Funds"} for: {(a) yearl} taxes and assessmeris which may attain pnorny over this Secunry lnstrumenr as a lien on;
the Property; (b) yearly leaschold p.symcnts ot f;round rents on the Property, if any: () yearly hazard or propertyﬂ"‘
insurance premiums; (d) yeurly flood insurance premn ms, if any; (¢) yearly murw.ige insurance’ prcrrnums, if any;..
and (f) any sums paxable by Borrower to Lender, in-a.cordance with thé provisions of puragraph 8, in‘lieu-of the
payment of mnngage insurance premiums. These. m.ms ar. a'led 'Escrow ltems.” Lender may, at any time, colli
and held Funds in an amount not to exceed the maximum ameunt a tender for a federally refated moetgage: krin may
reqmrc for Borrower's escrow account under the federal Real Sstate Scttlement Procedures Act of 1974, as amended;j
from time to time, 12 U.S.C. §2601 et seq: ("RESPA"), unless-angther law that apphea to- the Funds ‘sets a lesser
amount. If so. Lender may, at any time, collect and hold Funds in ar zaaunt not 1o exceed the lesser amount.. Lender .
may estimate the amount of Funds due on the basis of current data and i¢asonable emmatcs of expendrrures of future"”
Escrow [tems or atherwise in accordance wnh apphedble law

er)

entity (including Lender if Lender is such an msmuuon) orin any Fr.deml Hon .e Lo:’n B.mk Lender shall apply the,f ‘
Funds to pay the Tscrow ltems. Lender may not charge Borrower. for holdmg and appiym&, the Funds; annually:'-'_‘
analyzing the escrow account, or verifying the Escrow Items unless Lender pays Borfower rmcres: on the Funds and .
appheable law permits Lender to make such a charge ‘However, Lender may tequire Burtower to pay a one-tim
charge tor an independent real estate tax repornng service used by Lender in connectior. with' this Ioan unle
apphcable law provides otherwise, Unless an agreement is made or applicable] law Tequires inierest to be paid Lend ]
shall not he required to pay Borrower any interest or earnings on the Funds. Borrower and Lender' may’ agree i
writing, however, that interest shall be paid on the Funds. Lender shal! give to, Borrower wuhour chuarge, an annual
accounting of the Funds showing credits and debits 19 the Funds and the purpose for which each debit, 10 the Furds ™
was made. The Funds are pledged as additional security for all sums secured by rhra Securny lnsrrument o e

If the Funds heid by Lender exceed the amounts pemnued to-be held by apphmble law, Lender shall nccoum L
to Borrower for the excess Funds in accordance with the requuements of apphcable faw. If the amount of the Fun
held hy Lender at any time is not sufﬁcxem 1o pay rhe Escrow ltems when du:, 1 ender may’ so. nonfy Bormwer-,
writing. and in such case Borrower shall pay to Lender the amoun! necessary to. make up the deﬁcrency Borrower
shall make up the deficiency in no more than twelve: monthiy payments at Lendér's sole drscreunn '
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptl) refund to
Borrower any | Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propcny, Lender, prior
to the acquisition or sale of the Property, shall 2pply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrurent,

3. Application of Paymcnts, Unless applicable law provides otherwise, all payments received by Lender
under paragmphs 1 and 2 shall be'applied in the following order: first, fo interest due: second, to principal due; third,
to amounts payable under paragraph 2; fou rih, 10 prepayment charges due under the Note; and fifth, to any late charees
due under the Note.

3, Charges, Liens. Borrower shall perform all of Borrower’s oblxganons under any mortgage, deed of trust
or other security agreement with a fien which has priority over this Security Instrument, including Borrower’s
covenants to make payments when due. Any default.by Borrower under any such morigage, deed of trust or other
security dgreement shall be a default under this Security Instrument and the Note. Borrower shall pay or cause to be
pa:d al) taxes, assessments. and other charges, fines and impositions attributable to the Property which may atlain a
priority uver this Secarity, Instrument, and If.asc.hold payments or ground rents, if any. Borrower shall pay these
obhganons in the manne: r.avxdcd in paragraph 2, or, if not paid in that manner, Borrower shail pay them on
time directly to the person owza paymem Borrower shall promptly furnish te Lender all notices of amounts 1o be paid
under this paragraph 4. If Boirower makes these payments directly, Borrower shall promiptly furnish to Lender
receipts evidencing the paymemq

5. Hazard or Property Insurance. Borrower shall kccp the improvements now existing or hereafter erected
on the Property insured against loss Ly fie, hazards included within the term "extended coverage™ and any othar
hazards. including floods or flooding, l‘or which Lender reqmres insurance. This insurance shalt be maintained in the:
amounts and for the pcnods that Lender reguires.  The insurance carrier providing the insurance shall be chosen b}'
Borrower subject to Lender’s approval which <z not be unreasonably withbeld. 1f Borrower fails to maintain
coverage described above, [Lender may, at Lender'sntion, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceprabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give (0
Lender all receipts of paid premiums and renewal notices. In (he‘event of loss. Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of l0ss.4f:a0t made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, ‘ary.insurance proceeds shall he applied first 1o
reimhurse Lender for costs and expenses incurred in connection with obtaizing any such insurance proceeds, and then,
at Lender’s option, in such order and proportion as it may determinc in its wlp and absolute discretion, and regardless
of any impairment of sécurity or lack thereof: (i) to the sums secured by this fecarity Instrument, whether or not then
due, and to such components thereof as a Lender may determine in its sole 2ad absolute discretion: andfor (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Froperty to a condition satisfactory
1o Lender. 1f Borrower abandens the Propenty, or dogs not answer within 30 days-a notice from Lender that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds.| Lender may, in its sole and
absolute discretion, and regardless of any impairment of security or lack thereof, use the ProaCceds to repair of restore
the Property or (o pay the sums secured by this Security Instrument, whether or not then due. T 30-day period will
begin when the notice 15 given.

Unless Lcndcr and Borrower otherwise agree in writing, any applxc.mon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insirument inunediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (it name Lender as loss payee
thereunder, and (1) be subject to the provisions of this paragraph 5.
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_ Furthermore, in the cvcnt that Borrower shall e[ect to obtain any other h.szard msurance ot specrf ' -
rcqurrcd by Lender (mcludmg bul not lmnrcd ro earthquakc. and hurru.ano rnsurance) wrth‘ ru,pc.c t'o the Propcrty{‘il_f
3 25 ar ceeds. as funher

"8919640

Propcrty Borrower shall be in dcfault if any forferture act:on or proccedmg, whet
in Lender's good faith Judgmenl Lould result in torfelrure of the- Prupcrty or. otherwr
by this Security Insrrumem or Lender’s secumy interest. Borrower may curé such_ .
in paragraph 18, by causing the action or proccedmg 0. be dlsmrssed with' a mlrrr
determination, precludes forfeiture of the Borrower’s mreresr in the Property or orhcr maerial i
created by this Secutity Instrument or Lender’s sec.urrty interest.

Borrowcr shali, at Borrowcr § own cxpen&e appear in and dctend any ac.uon or prouccdmg purporrmg FD, .lffec

apply such proceeds (o the sums secured by thre Sccunty Instrument of to. ay dctlcre :
Insrrumcnt or may re!ease nny momes 50 rcccrved by 1t or any part thcrr.of as Lender may elect Lcndz.r ma '

connection with the loan evzdunced by the Note, mciudmg but no. lirn "ed to ropresentdrronb conue‘mmg Borr

occupancy of the Properry as a principal résidence, If this Securu g ‘nstriment is on”a’ leasehold, Bormwer ‘shal )
comply with all the provisions of the lease. If Borrower acqmres fee title so the Property. the leasehold and the fee™"
title shall not merge unless Lender agrees to the merger in writing, 8

7. Protection of Lender’s Rights in thé Property. If Borrower farls iC pr rform the coven,mts and agreemems_ ]
contained in this Security Instrument, or there is a legal prccecdrng that may. signi icantly affer.r Lender s rights in. the"j" .
Property (such as a proceeding in bankruptey, probate,’ for condemnatron ot (orfeiture or to, enforcer laws or\."»,,_“
regulations), then Lender may do and pay for whatever is necessary | to prott.ct the value of the Property nnd lendor\ )
rights in the Propert} Lender's actions may include paying any sums secured by 2 hen whit h h;rs prrorny over
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees  and emenng on z’.o Property to make-: -
repairs. ﬂrlthough Lender may take action under this paragraph 7, Lender is not, _required 10 83 s, ‘

Any amounts disbursed by Lender under this’ paragmph 7 shall becomc addrtlonai debt cf forrower secured;_,‘
by this Security Instrument. Unless Borrower and Lender agree 1o other. terms ‘of paymenr rhesc amounts shall bear'
interest from the date of dishursement at the Note rate in effect from time to time and shall be pny1blc with interest,”
upon notice from Lender to Berrower requesting payment.

8, Mortgage Insurance. If Lender requrred mortgage insurance as a condmon of makmg the Joan sccured )
by this Security Instrument, Borrower shall pay the premiums required to m.umam the: mortgzlg,r. insurance in ofch
If, for any reason, the mortgage insurance coverage required by Lender !apses or ceasc:s to be in, effect, Bortower shall
pay the premiums required to obtain coverage substantially équivalent o the mortgage insurance prevrously in eft_ o
at a cost substantially equivalent to thé cost 1o Borrower of the morigage insurance previously m effect, froni :m"‘
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alicrnate mortgage insurer approved by Lender,  If substantially cquivalent mortgage insurance coverage is not
available, Borrower shall pay (o Lender cach month a sum equal to one-twelfth of the yearly morgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shall pay the
premiuvms required to maintain morigage insurance in effect, or to provide a Joss reserve, until the requitement for
mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnatinn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assipned and thull be paid to Lender. Lender may apply, usc or release the condemnation proceeds in the same
nanner as provided in p»rdgrdph 5 hereof with respect 10 insurance proceeds,

If the Property 3¢ Ahndoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seutle 24 %aim for damages, Borrower fails to respond (o Lender within 30 days after the date the
notice is given, Lender is dul“f)".n’"l to collect and apply the proceeds, at its option. either to restoration or repair of
the Property or 10 the sums secuted by this Secunty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not
extend or postpone the due date of thé moihly payments referred to in paragraphs I and 2 or change the amount of
such payments.

11. Borrower Not Released; ForLearance By Lender Not a Waiver. Extension of the time for payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in interest of Borrower shall not operate to release 11 liahility of the onyna! Borrower or Borrower's successors in
interest, Lender shall not be required to commence [ roceedings against any successor in interest or refuse to extend
time for payment ot otherwisc modify arnonuauon of the sums secured by this Securily Instrument by reason of an}
demand made by the ongmat Borrower or Borrower’s successors in interest.” Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar prcc!ude the ¢xercise of dny right or remedy.

12. Successors and Assigns Bound; Jeint and Several an ll't ; Co-signers. The covenants and agreements
of this Securuy Tnstrument shall bind and benefit the slccessors ard assigns of Lender and Borrower, subject 1o the
provmons of paragraph 17. Borrower's covenants and agreements siall bxjoint and several. Any Borrower who co-
signs uris Security Instrument but does not ‘execute the Note:  (a) is ¢o-si5 pining this Secumy fnstrument. onl} o
mortgage, grant and convey that Borrower s interest in the Fropeny under,(be t2rms of this Secum} Instrument; (b)
is not personally obhga(ed to pay the sums secured by this Security Tnstrumene, and (c) agrees that Lender and any
other Borrower muy ‘agree (o extend, modify.. forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Loan Chargc';. If the Joan secured by this Sccum) lnstrumem is subject 1ca low which sels maximum
loan charget; and that law is finally tmcrprctcd so that the interest or other Joan charges cdlécied or to be collected
in connection with the Joan exceed 1he permiteed limits, {hen (a) any such loan charge shall be reuced by the amount
necessary to reduce the charge to the permitied linit; and (b) any sums ‘already collected fiam -Borrower which
exceeded pt:rmmcd Jimits will be refunded to Borrower. Lender may choose to make this refunid by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a parnal prepayment withoul any prepaymenl charge under the Note,

~ 14. Nofices. Any notice 10 Borrowcr provided for in this Secumy Insxrumcm shall be gwcn by delivering
it or by maiding it by first class muil uniess dppllbdb[c law requires use of anothcr methoed.. The notice shall be directed
10 the Property Address or any other address’ Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail w0 Lt.nder s address stated herein or any other address Lender designates by notice to
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Borrower.  Any, natice provided for in this Security Tnstrument shall be decmied to have been given to Bocrower or
Lender when given ds provided in this paragraph 14. :

15. Govemmg Law; Severability. This Security Instrument shall be governcd by federal law dnd the law‘ o
of the jurisdiction in which the Property is located. In the event that any prowsnon or.clause of thlS Securlty Inatrumen .
or the Note conflicts with applicable law, such conflict shall not affect other. provisions of th1s Secunty Instrument or
the Note which can be given effect without the conﬂlcung provision. To this end the provisions. of this. Sec.unty'}
Instrument and the Note are declared to be severable. , .

16. Borrower’s Copy. Borrower shall be given one c.ontormed copy of the Note and this Secum)-'
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ot any part of the Propert} or any‘
interest in it is sold or transferred (or if a beneficial interest in Borrower is'sald or. transferred and Borrower is nota
natural person) without Lender’s prior written. consent Lender may, at its optucm reqmre :mmedlate payment in: full:;f.
of all sums secured by thi; Security Instrument. Howev:—.r this option shall not be exercised by Lender if exercise'is’
prohibited by federal law as of the datc of this Secumy Instruthient. T

If Lender exercises 2pis opuon 'Lender shall give Borrower notice of acceleranon 'I‘he notu.e shall prowde:'_,",, )

a period of not less than 30.days-from the date the notice is delivered or malled ‘within which (Borrower must pay, all
sums secured by lhls Securuy [.‘wlr,'nent If Borrnwer fmls to pay. the:,e sums pl'lOI‘ to the exp

pcnod as apphcable law may spn.c1ry for ;emv‘*remem) before sale of the Pro'pe y‘, pursUam: © any powe
contained in this Security Instrument; or (b) en'ry of a judgmem enforcmg [hlS Secunty !nstrument _Those condltlon‘
are that Borrower: (a) pays Lender all sums which then would be due under this’ Secur:ty_ ns et and th
if no acceleration had occurred; (b) cures any defaut. of any other eovennms ‘or’ agreemems {E) pdys “all! expense
incurred in cnforcmg this St.cuut) lnstrumem mcludm 3, but not Ilmned 10, reasonab! . f'fev.s .md (d)‘ sake
such action as Lender may reasonably require Lo ussure thec lht !n:n of llus Secum
Propcny and Borrower 5 obhgauon lo pay the sums sf.cun.d o y [hlS Secumy Ins

effective as if no acceleration Tiad otciirred. However, this r1ght o re; nstatc shall noc apply lﬁfiﬁ'é' case of accele ind .

under paragraph'17. , \ S
19. Sale of. Notc, Change of Loan Servacer.\The Notc or & pdrt"“ 1:_1lcresg in thc Note (mgclher with t}us . -

[lllS Secumy Instrument_shall be deemed 10, be the Lender hereunder
(known as the "Loan Servicer”) that collects month[ ¥ payments due under the No;e l
also may be one or more Lhangeﬂ of the Loanf Servncer unrelazed toa sale of the No e 1f .
Servicer, Borrower will- be given written notice ‘of the change in’ accordanc:e wit paia 'xaph 14 abg\_re ari 'apphc
law. The notice W|]1 state tht.. name and address ot the new Loan Semcer and he addres ) (o whnch pnyment.s should
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Bormwer shall be so]ely responsible for, shall indemnify, deCﬂd and hold harmless Lender, its directors, officers,
employees, alorpeys. agents, and their respective successors and awbns, from and against any and all claims,
demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any
required or necessary repalr cleanup or detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly arising
out of or attributable to (a) the use, generation, storage, release, threatened release, discharge, disposal, abatement or
presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property of any
Hazardous Substances, (¢) the violation of any Hazardous Substances Taw, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
perrolexm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where siie Property is located that relate to health, safety or envirormental protection.

21, Acccleration: Remedies. Lender shall give notice 1o Borrower prior to aceeleration following Borrower's
breach of any covenant'or zoreement in this Security Instrument (but not prior 10 acceleration under paragraphs 17
or 39 unless applicable/iav srovides otherwise). The notice shall specify: (a) the default; (b) the action required
10 cure the default: (¢) a date. nurless than 30 days from the date the notice is given to Borrower. by which the default
must be cured; and (d) that faihire 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums sccurcd-oy this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shalf further infore Botrower of the right 1o teinstate after acceleration and the right to assert
in the foreclosure proceeding the non- -existere of a default or any other defense of Borrower 10 acceleration and
foreclosure. If the default is not cured on ot hefore the date specified in the notice, Lender. at its option, may require
immediate payment in full of all sums secured by his Security Instrument without further demand and may foreciose
this Sccurity instrument by judicial proceeding. Lerw'ér shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this paragraph 21, including, but not limited to. reasonable atiorneys® fees and costs of title
evidence. ‘

22. Release. Upen payment of all sums secured by tnip Security Instrument, Lender shall release this Security
Instrument  without charge 1o Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.

24. Request for Nolices, Borrower reguests that copics of the notices of default and sale be sent te
Borrowes's address which is the Property  Address.

25. Statement of Obligativn Fee. Lender may collect a fee in an‘amount not to exceed the maximum amoaunt.
if any, as may from time 10 time be allowed by 1aw for furnishing any staterizsa of obligation or 2ny other statement
or demand regarding the condition of or balance owing under the Note or secured oy this Security Instrument.

26, Adjustable Interest Rate. The Note contains provisions which provide for increases and decreases in
the interest rate and monthly payments. These provisions are incorporated herein by this reference.

27. Offsets. No indebtedness secured by this Security Instrument shall be deemred o have been offset or to
be offset or compensated by al} or part of any claim, cause of action, counterclaim or crosscluim, whether liquidated
or unliquidated, which Borrowsr (or, subject (o paragraph 17 of this Security Instrument, any/suceessor to Borrower)
now or herealter may have ar may claim to have against Lender.

28. Misrepresentation and Nondisclosure. Borrower has made certain writien representations and disclosures
in order to induce Iender to make the loan evidenced by the Note or notes which this Security Instrument secures.
In the event that Borrower has made any malerial misreprescntation or failed to disclose any material fact, Lender, at
its option and without prior notice or decmand, shall have the right to declare the indebledness secured by this Security
Instrument, irrespective of the maturity date specified in the Note or notes secured by this  Security Instrument,
immediately due and payable.

29. Time is of the Essence, Time is of the essence in the performance of each provision of this Security
Instrument.
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30. Waiver of Statute of Lmnmlrons. Thc pleadmg of the statute of llmrtanom asa defense o enforcemem
ol this Securny Instrument or any and all’ obligations referred to herein or sécured hereby, is herchy waived tv' the "
fullest extent permicted by law.

31. Modification. This Securicy Instrument may be modifi ed or amended: only by an agreement in wmmg
signed by Borrower and Lender.

32, Capuons. The captions and heacimgs at the ber,mnmg of each parngraph of lhlS Secumy Instrumenr are
for the convenience of reference only and will not he'used in the interpretation of any prov:srons of this Scr.urlry
Instrument.

33, Construction of the Security lnstrument. Bnrrower and Lender agree that this Secumy [nbtrumcnt shal!
be interpreted in a fair, equal and neutral manner as to each of the parties.. _

34. Miscellaneous. When used in this Security Instrument, the terms "include" ot mcludmg shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gender includes the feminine and/or ncuter, and the smgular number includes the plural

35. Reimburscrient, To the extent permmed by applicable: law, Borrower shall reunburae Lender tor any
and all costs, fees and expenses-which Lender may incur, prend or sustain in the pertormance of any act requzred or.
permitted hereunder or by law-0rin equity or otherwiseé arising out of or'in connecuon with this Sccurrty Insrrument
the Note, any other note secured o this Security Instrument or any other’ instriment executed by Borrowcr m
connection with the Note or this Secucity Instrument. To the extent permrrted by apphcablc law, Borrower. shall p.zy
to Lender its fees in connection with Lenr"'r providing documents or services arising out of or in connection ‘with’ this;
Security Instrument, the Note, any other isi secured by lhlb Sc(.urny [nstrument or any uther mblrumem exectited by
Borrower in connection with the Note or this Segurity lnsrrumenr
| 36. Clerical Error. In the event Lender it any time discovers. lhat th Notc any other’ notc secured by this -
Security Instrument. this Securicy Instrument, or-aey other document or instrument exec.ured in connecnon w1th this
Security Instcument, the Note or any other note sectirer hy | ti-us Secuncy Instrument_ concains an error. that was c.rused
by a clerical mistake, calculation error, compuicr malfunctiza, printing crror or srmnlar erroe, Borrowcr agrer.s upon
notice from Lender, to re-execule any documents that are necessary to-correct any ‘such’ errur(s) Borrower further -
agrees that Lender will not be liable to Borrower for any damigss mcurred by Borrower that are ditectly or mdlrthly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Munlatxd Security Instrureest and Other Documents.. In the event of the
loss, theft or destruction of the Note, any other note secured by this Seuprity lnstrument this Security lnstrument or
any other documents. or instruments executed in conncction with this Securiyy © nstrument the ‘Note or any other note’
secured by this Security Instrument (collcctively, the "Loan Documénts”), upon Borrow:r § receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutifation of any of the Loan
Documents, upon Lender’s surrender to Borrower of the mun]ared Loan Documeri, Borrower shall execute and deliver:
to Lender a Loan Document in form and content identical to, and' to serve as a ‘repiacement’ of, the lost, stolcn.
destrayed or mutilated Loan Document and such rephr.emcnt shall have the same force and_effect as the lost, stolen, "
destrayed, or mutilated Loan Documents, and may be ireated for all purposes. as’ the ¢ rigiaal copy of such Loan
Document.

38. Assignment of Rents. As additional security hcreundu Borrower hereby asszgns w ;.enda.r thc rents of
the Propcrty Borrower shall have the right to collect and retain the reats of the Property as rhc' bscome due and
payable provided Lendeér has not excrcrscd its rrghts to require immediate payment in full of the sums secured by’ !hlS ‘
Security Instrument and Borrnwer has nat abandoned the Property.

39, Legislation Affecting Lender’s Rights. If enactment or explranon of applicable laws has the €TfLCt of
rendering any prowsron of the Note or this Sccurity Instrument uncnforceab]e accordmg to its terms, Lender, at Itb
option, may require immediate payment in full of all sums “secured by this Security Instrument ancl ruy invoke any
remedles permrttecl by paragraph 21 of this Security Instrurhent.
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D. If this box is checked, the fnllnwmg paragraph 40 is agreed to by Borrower:

40. Owner-Occupancy ef Secunly Property. In order to induce Lc:ndcr to make the loan secured by this
Security Instrument, Borrower has represented to Lender that the Property will be occupied by Borrower wsthm sixty
(60) days fol]owmg recordation of this' Security Instrumenit and durmg the twelve (12) month period tmmedlately
following recordation of this Sccunty Instrumient as Borrower's primary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument
if the Property were not to be mxm.r-occupud and (b) that the interest rate set forth on thc face of the: Note and other
terms of the Joan were determined as a result of Borrower’s rcpres:.ntdllon that the Property would be ow ner-occuplcd
Borrower further acknowlcdgcs that, among other Lhmgs (1) purchasers of loans (including agcncws associations and
corporanom created by the federal and state governments for the purchase of loans) typically requiré that propertics
securing loans acquired by such purchasers be owner-occupled and will reject for purchase Joans for which secum)
properties are not »wo -r-occ.upu.d (ii). Lender's ability to sell a loan or an interest in a loan (which it often does in
the ordinary course of pusiness) will thereby be impaired where a security. propcrly is not owner-occupied, {iii) the
risks involved and the cos of holding and administering a loan are often higher in_the case of a loan in which the
security property is not. dwmer-occupied, and (iv) if and when Lender makes a loan on the security of non-owner
occupwd property, Lender ty pw’ly makes such a loan on terms diffcrent from those-of loans secured by owner-
occupied properties. Accordmgl /, in the event that (a) within sixty (60) days following recordation of this Security
Instrument the Pmpertv is not czcupied by Borrower as Borrower's primary residence, or (b) Borrower does not
continuously Jive in the property for atlzzsi twelve (12) monrhs immediately following recordation of this Security
Instrument, Lender may declare all sums secus 1 by this Secumy Instrument to be immediately due and payable. The
rights of Lender hereunder shall be in additan to any rights of Lender under this Security Instrument or allowed by
law.

41. Rlders 1o this becunty Instrument. "If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agr.‘cmcnts of each such rider shall be incorporated into and
shall amend and supplémem the covenants and agrccmcms 5F this Security Tnstrument as if they were a pant of this
Security Instrument.

ICheck applicable box(es)]

[ ] Planned Unit Devélopmem Rider { 1 Condominiur: Riuer [# 14 Family Rides
1 1 Rider A [ ] Rider B [ } RiderC

42, Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY GiCLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOT®, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AND'AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO OR 1TS AGENT AS OF THE
CURRENT DATE. SHALL BE RESOLVED BY ARBITRATION IN ACCORDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY JAMS/ENDISPUTE (THE

"ARBITRATION RULES").

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE “DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
TAMS/ENDISPUTE (THE “ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF FACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED,

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED

afl
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BY THE DEMAND AND ALL OTHER ISSUES WH[CH ARI:. DR MAY BE RELEVANT TO THE SUBJIICT—\ L
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ARBITRATION ACT 710 ILCS 5/1 ET SE.Q b AS AMENDED (T][E 'ACT") _
- ALL-OTHER PROCEEDINGS RELATED TO. THE. ARBITRAT]ON SHALL BE CONDUCTED \'IN,l )
ACCORDANCE WIT't THE. ARBITRATION RULES AND’ THE ACT. IN- THE EVENT OE A CONELICT"
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE A("I‘ THE ACT SHAI L. PRFVAIL <
THE PARTIES SHALL SHARE EQUALLY THE COSTS OF THE ARB]TRATOR "AND: THE- ARBITRATION
ADMINISTRATOR (COLLECTIVELY, THE "ARBITRATION' COSTS) SUBJECT TO AN AWARD AS e

DESCRIBED BELOW.

AND HIS, HER OR ITS ATTC«NEYS’ FEES AND OTHER REASONABLE COS '
CONNECTION WITH THE ARBITRAT N PROCEEDINGS [F THERE ARE MULTiP ; SUES INVOLME
IN A CLAIM AND LESS THAN ALL THE JISSUES. ARF RESOLVED N FAVOR OF O \ MGF THE. PARTIES e
THEN THE AWARD OF THE ARBITRATION COSTS; AND EACH PARTY’ S f\TTORNEYS‘ FEES AND COS_ .
SHALL RE A MATTER OF THE ARBITRATCR” S DISCRFTION _ . i
THE JUDGMENTS AND AWARD, OF THE2: RBIT RA'IOR SHALL BE N WR]T!NG SHALL DISPO
OF ALL THE ISSUES BEFORE THE ARB[TRATOR ANT SHAL;.. BE. FINAL AND BlNDING ON THE PARTIF S
HERETO, AND SHALL BE SUBJECT TO REVIEW ONLY AS PROV!DED BY THE ARB]TRATION RULES AND )
THE JLLINOIS UNIFORM ARBITRATION ACT, 7[0 ILCs £/v. ET_SEQ., AS AMENDED (THE ACT") R
EXCEPTIONS: NOTHING IN THIS AGREEMENT SQALL LIMIT YOUR RIGHT OR'OUR RIGHT ['O
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL' PROBFR Y. COLLATERAL BY TI-IE EXERC )i
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGA(JF oR OTHER SECUR]TY AGREEMEN
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REWED]ES (INCI ULING REPOSSFSSION AND_S
RIGHTS), OR (3) TO OBTAIN PROV]SIONAL OR ANCILLARY REMEul"S SUCH AS IN.TUNCTWE RELIE]
SEQUESTRATION, ATTACHMENT, RFPLEVIN GARNISHMENT ORT}‘F }‘DPOINTMEN "OFARECEIV '
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANY A(.T. JN OR R_EM DY DESCRJBED §
IN THIS PARAGRAPH SHALL NOT. CONSTITUTE A WAIVER OF ANY RIGH Fow BORROWE.R OR’ LENDER“
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT. .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: QZ%
( N gk . (SEAL)
REfp LTSk /

Borrower

(SEAL)
Bommower

/venpL LINDSEY

(SEAL)
Bomower

(SEAL)
Bormower

(SEAL)
Bommower

(SEAL) .
Borower

{Space Below This Lim._‘ Reserved For acknowledgement)

STATE OF ILLINOILS
COUNTY OF COOK

SWORN AND SUBSCRIBLD BEFORE ME THIS 2nd DAY OF OCTOBEK, 1Y3Z BY
LAWRENCE LIKDSEY AND PEARL LINDSEY, HUSBAND AND WIFE,

MY COMMISSION EXPIRES: 08-20-02

ILLINOIS JLXX0326 (Rew. 07112197
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EXHIBIT "C" - LEGAL DESCRIPTION | |

-

LOTS 31 AND 32 IN PLOCK 85 IN HARVEY, f SUBDIVISIUW XN SECTION 4 AND
17, TOUMSHIF 36 NDRTH, RANGE (4 ERST OF THE THIRD PRINCIPAL HEXTDTAH,
TN'CODK SOUNTY. ILLIARYS. b

—aa

TAR/NUMBER: 29-17-207-013-0000

ADDRESS OF PROPERTY: 15233 .CENTER
NARVEY, 1L 60426
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1-4 FAMILY RIDER

Assignment of Rents

Loan No.: 10176212 Application No: B.LIN1993U

98919640

THIS -4 FAMILY RIDER is made this 2nd day of October, 1998 | and is incorporated
imo and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security Dc:d (the "Security
Instrument™; of the same date given by the undersigned ("Borrower”} 10 secure Borrower™s Nate 10

AMRESOO Residential Mortgage Corporation, a Delaware corporation (*Lender™)
of the same date and covering the property described in the Security Instrument and located at:

15233 CENTER AVENUE, HARVEY, IL 60426
{Proneety Address)

1-1 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender fuitnes <ovenant and agree as follows;

A. ADDITIONAL-PEOPERTY SUBJECT 1O THE SECURITY INSTRUMENT, In addition to the
Property described in the Security lrstrument, the following items are added to the Property description, and shall also
constitute the Propeny covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located 0.0 2Or used, or intended to be used in connection with the Property, including,
but not limited 10, those for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and
fight, fire prevention and extinguishing apparaius. security and access cnntrol apparatus, plumbing, bath wbs, water
heaters, water closets, sinks, ranges, stoves, refrizerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, slorm doors, screens, blinds, shades, cutaiPs and curtain rods, attached mirrors, cabinets, panelling and
avached floor coverings now or hereafler attached to (he Property, all of which, including replacements and additions
thereio, shall be deemed to be and remin a part of 1he Propiriy covered by the Security Instrument. All of the foregoing
topether with the Propenrty described in the Security Instrumen: (or the leaschold estate if the Security Instrument is on
a leasehold) are referred toin this 1-4 Family Rider and the Seciriity Insirumeny as the “Propeny.”

~ B. USE OF PROPERTY; COMPLIANCE WITH LAW. 30 rower shall not seek, agree 10 or make a change
in the use of the Propenty or its zoning classification, unless Lender hasagreed in writing to the change. Borrower shall
comply with all Jaws, ordinances, regulations and requitements of any governmental body applicable to the Property.

C. RENT LOSS INSURANCE. Borrower shall maintain insuranc.: against rent Joss in additton to the ether -
hazards for which insurance is required by Covenant 5 of the Security Instrumert

D. ASSIGNMENT OF LEASES, Upon Lender™s request, Borrower shall essign to Lender all leases of the
Property and all sceurity deposits made in coanection with leases of the Property. Upcn me assignmem, Lender shall
have the right to modify, extend or terminate the existing leases and to execule new leases, *n Lender’s soie discretien.
As used in this paragraph 12, the word “lease” shall mean “sublease” if the Security Instrumen. 1s on a leaschold.

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PCSSEALSION. Borrower
absoiutely and unconditionally assigns and wransfers (o Lender ail the rents and revenues ("Remis™) of the Propeny,
regardless of 10 whom the Rents of the Propeny are payable. Borrower authorizes Lender or Lender’s/agents 1o collect
the Rents, and agrees that cach tenant of he Propenty shall pay the Renis to Lender or Lender’s agenis. However,
Borrower shall seceive the Rents untid (i) Lender has piven Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice (o the tenani(s) that the Renrs are to be paid 1o Lender or Lender's
agent  This assignment of Rente constimtes an absolute assigniment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trusice for the benefit of Lender only. to be applicd to the sums sccured by the Sceurity Instrument; (i1 Lender shall be
entitjed to colleet and receive all of the Renis of the Property; (i35) Borrower agrees that gach tenant of the Propenty shafl
pay all Rents due and unpaid to Lender or Lender’s agents upon Lendes's writien demand to the tenant: {iv) unless
applicable law provides otherwise, all Rems collecied by Lender or Lender®s agenis shall be applied first to the costs of
taking control of and munaging the Property and collecting the Rents, including, dut not limited to, attomney’s fees,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insUrance premiums, (aKes, assessments
and other charges on the Property, and then te the sums secured hy the Security Instramient; (v) Lender, Lender’s agents
ar ary judicially appointed receiver shall be liahle 10 account for only those Rents actually received: and (vi) Lender shall

ILLINOIS Page 1 of 2 ILXXOSLT (Rev. OLA693)
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be e'm.!ed to have a receiver appumted to take posacssmn of and manage the Pre perty md collca the Renls and proﬁts" C

derived from the Property without any showing as (o the umdcqudcy of the Propt.ny as secumy _
If the Rents of the Property are not sufﬁc;em 0. Lovcr the costs of lakmg c.omrol of and managmg the Pruperry.‘ .
and of collecting the Rents any funds expendad by Lcnder tor sm.h purposes shall bec c‘mdcbtcdness of Barrawer'ta -
Lender secured by the Security !ns:mmcnt pursuant o Covenant 7 of the Secumy lns .
Borrower represents and warrants that Borrower has not exu:uu.d any prior ass:gnmem of the Rems and has not
and will not perform any act that would prevent lnm!cr fromw ctcmsmg its nghh \mder thn pqmgnph .
Lender, or Lender's agents, or 2 _;ud:cml]y appomted receiver, shall not be requnrf:d 1o enter upon toke control
of or maintain the Property before or afier giving notice, of dt.hiull 1o Bor’owcr Howevu, Lender, or Lender's agc.ntsf
ora ]udlcmlly appointed receiver, may do s0 at any time whcn a dLIauI( oreurs. Any applu.amm of: Rmts shall not éure -
or waive any default or iavalidate any other right or remedy of Lender. This assignment:of Reuts of the Property shall"“’ ‘
terminate when afl the sums sccured by the Security Instrument ar¢ pmd mfll, o
F. CROSS-PEFAULT PROVISION. Borrowee's ‘Qefault’ or: brcnch undx.r any noe or agreemu.m in whlch.
Lender has an intercst shall be a breach tnder the Security Instrument and Lender may invoke any of the remedies
permitted by the Security insirument.

BY SIGNING BELOW, Borrowtr acpts and agrecs to the trms 4 provisions comained in tkis 1-4 Family Rider.

_ :
~ {Sealy /7
P

(Seal)
LARL LINDSEY
(Sealy. . ‘ 3 (Seal)
N B (Sealy
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