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PREPARED BY ANT, WHEN RECORDED RETURN TO:
WESTMARK MORTGAGYL JCORP..

8000 N. FEDERAL HICHWAY

BOCA RATON, FL 33487

/ / / / mf%-/ Iblpm Aave This Line For Recordip Daia) o ﬁ_.- \N!
Ofk MORTGAGE  -°% 7ok !

LOAN NO. 9808755

THIS MORTGAGE (“Security Instrument”) is givin on SEPTEMBER 30, 1998 . The morngagor is ]b
GARY ”LEMONS, A MARRIED MAN :

("Borrower™.
Ttis Security. Inutrumcnl is givento -
WESTMARK MORTGAGE CORPORATION,
which is organized and existing under the laws of  CALIFORNIA . and whose address is
8000 N. FEDERAL HIGHWAY
BOCA RATON, FL 33487 ("Lerder™.

Berrower owes Lender the principal sum of SEVENTY-SIX THOUSAND AND ©0/100

~ Dollars (G5 76,000.00 .
Tris debt is evidenced by Borrower's nate duted the samg date as this Secarity Instramen: (Noie™), which provides for
mo nhly payments, with the full debt, if not paid earher, due and payable on OCTOBER 1,-2028 . This
Sezurity [nstrument scenres 1o Lender: (&) the re; ayment of the debt evidenced by the Note, withlinte.est, and ail renewals,
extersivns and modifications of the Note; (b) Ih(. payment of all ather sums, witlh imerest, advanced wider paragraph 7 to
protect the secrity of ihis Security Instrument; and (c) the performance of Borrower's covenants and agrzétvens under. this
Sceurity Instrument ard the Now. For this purpose, Borrower does hereby morigage. grant and coavey «0 Lender the
following described property locaied in CCOX : Counw Iinois:
LOT 6 IN STELLWAGEN'S SUBDIVISION OF LOTS 3 TO 7 IN BLOCK 5 IN
GRANT"' S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTH
WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 33 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY,
ILLINQIS.
PIN: 1623222027

Incials: C{ Cl/
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which has the address of 1525 5 DRAKE AVEN'UE CHIC’AGO , L
60623 [Seren) L [Chy] .
Minais {"Property Address” ).
: [2ip CHLIL']

TOCETHER WITH all the nmpmvcru.nls now .or hcreaf:cr crLLtLd on lhe prop:.rty, .md al’ c,ase.mems. appurun.mcus
and fixtures now or hereafter a part of the propc.rly All fcplacements and 'tddlltons shall’ ‘Ilbﬂ be’ couercd by this Su.urny '
Instrument. All of the Tforegoing is referred (o in this Sucurity Insm:ment a8, lhe "Propcny _ ‘,

BORROWER COVENANTS thau Borrower is Iawfnlly scised of the estate’ hc'Lhy LOﬂVCYCd ‘and ha.s |hc nbht for
morigage, grant and convey the Propn.rw and thm (he Propcﬂv is uucucudbcrml except: for encumbranu.s of ru:ord L
Borrower warrans and will defend generally thc fitle o the Pmpcrty ag'nnsl'all chuns'.md dcm:mds Subj(‘.Cl 0 any -
encumhrances of record. ‘

THIS SE(‘URIT\ NSIRUME;\T combmcs unllorm covenams for n‘mmml usc,and non- umt'orm covz.nants wnh
lmuled variations by jurisdicdon to constitue a uml’orm su.urny instrumient covering real property. .

UNI FORM LOVENAN 'S F‘or;owcr and LLndLI‘ covmam and agru. as fo!luws ‘
1. Payment. of I’nnupai ans! "'tt.rt.st, §’repayment and Late (..hm Lea. Borrowcr shall pmmpt]y p'ly whc.n due th!"
prmc:pa! of and interest on the debiavidenced by the Note and any pr:.pnymuu and Im: chargt.s due under tite, Note.” o
hmds for Taxes and Imuranc.. Subject to apphcablc law or.10 2 wrmen wmw.-r by,,i.t.ncler Boé 'w::r sh*xll pny w f
Lender on the day manthly paymenis are due under the Note, unui thc Note is pmd i fulll, a su
taxes and assessments which may attain priof v orer this Ser.umy lns:rurnem asa hen onthe Prupa.rly‘ (b) }"earlv ie.l'it. 10 d
payments or grm.m. rents ‘on the Property, if .mv "c) year]y ]m?m'd or pronf.rty msurancu prt..rmumh, Wy, ycwrly ﬂuo
in: uranze prumums, if any, {c) yearly moru_,agc. rnsurancc prr:rmuma. 1r 'my, and (N any :.uma p.:yablc by Borrown.r 107

Lendcr 10 makc such o char;,c However, Leader may r(.qulrc Bormwer 0 pny a ong- [imie’ r'h'arge tor an., P
esiate fax reporting service used by Lender in connection. with this loan, unless apphcqblc e fowdes olherwxsc Unless
agreement is made or 1ppl|r.abie law requires mleres: to be p:ud Lender shall not, be :equ; d (o pay_' Bdrro ‘°r any | mu.' 4t
or earnings on the Funds. Borrower and Lender may agree in wriling, howwer ‘that .inter bl.sh')" "c' pa1d \on the F unds
Lender shall give 10 Borruwr.r, wuhoui charge, an annual accounL:ng of 4.lu. Fundﬁ. .\shuwmg credivs ard r:bm 10 lh; Fun e
and the purpose for which cach debit o the I'undq was made. The Funds- are plcdgcd as addmona! .w..aihv for all” sums"- -
secured by this Security [nstrament, o

I the Funds held by Lender exceed the amounts permuled lu be hcld by apphcnblc ]aw LLl'ldLl’ shial accoum to__f
Berrower {or the excess Funds in accordance with thc rcqutrements ol ’tppllCiible hw I the ﬂmoum of the runds held hy ‘
Lender ar any time is not sufficient to pay the E scmw lrc.ms when due Lender. m'ly so nonly Bnrrower in wrumg, .md in .
such case Burrowcr shali pay to Lender the amount neccsqar} to make up the dehcnency Borrower shall mike’ up ‘the' "
deficiency 111 no imore than 1welve month}y payments,. at Lender's sale discretion. =

Lpan payment in full of all sums sccurcd by this’ Scn.unty !nsuumcnr. Lcndcr s.lull promplly rdund to Borrowel anyu‘,
Funds held by Lender. If, under, paragraph 21, Lender shall acquire or selt tlu. Pruptrty. I.cndcr pnor 10 thc acqussumn'.or-”
sale of the Propcr() shall-apply any Funds held by Lender v the time of acquisition'or sale as a crcdu agidinst the sums
secured by (his Security Instument. .

3. Application of Payments. Unless appucab]e law pruvndus otherwise, ali p'aymenrs rtcuvcd by L,cndcr under"
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the -Note; second. to amoums p'l)"lhlc undér
paragraph 2; third, to interest due; fourrh, 1o principal due; and las:, t0'any lae c.hnrgcs dute under the Note: .

ILLINDIS. Siugle Faanily Fanmic Mhacbacdiie Mac UNIFORN INSTRUMENT Ingials: ‘% _('i____“_
FNYTAMHI (9150}
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4. Charges: Liens, Bortower shall pay all taxes, assessmen:s, charges, {ines and impositions anributable 10 the Property
wiich may altan prionty over this Security Instrumert. and-leaschold payments or ground rents, if any, Borrower shall pay
ithuse oblipations in the shanner provided in paragraph 2. or if not paid in that manner, Borrower shall pay thain on lime
disectly 10 the person ewed pavment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this
paragraph. )i Borrower makes these payments directly, Borrower shabl prompily furnish 1o Lendes receipts evidencing the
PUYTHERLS.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: {a) agrees
i wsting 1o the payment of the ohligation secured by e lien tn o manner acceptable (o Lender; (b} contests in good faith
the hien by, or defends against enforcement of the Tien ia, legal proceedings which in the Lender's opinion aperate to prevent
the enforcement of the hien, or (¢) secuies from the holder of the Jen an agreement satisfactery (0 Lender subordinating the
fien to this Secunty Instrument. I Lender determines that any part of the Property is cuhject to a lien which may attain
privnty over this Security Instrument, Lender may give Borrower a notice sdeniifying 1a¢ Lien. Borrower shall sausfy the
lien or take one or mece of the actions se forth sbove within 10 days of the giving of netice.

5. Mazard or Propriy Insurance. Borrower shall keep the improverents now esisting or heceafter erected on the
Property insuresd agsinst Joss by fire, bazarcs meluded within the term “extended caverage” and any other hazards, incliding
flonds or foodirg, 1or whizo Lender requires msurance. This insurance shall be maintained in the amounts and for the
perinds that Lender requires. FHeinsurance carrier providing the dusurance shall be chosen by Borrower subject to Lender’s
approval which shall not e unfeasinsoly withheld, I Borrower fails to maintan coverage described above. Lender may, at
Lender’s option, obtatn coverage 4 protect Lender's sights in the Property i aceordance with paragraph 7.

ALl insurance policies and renewals shal be accepiable to Lender and shall include a standard mongage clause. Leader
<hall have the night to held the peticies and resewals. If Lender requires. Borrower shall prompily pve 1o Lender ali receiprs
of puid premums and renewa) notices T tae event of loss, Borrower shall give prampt notice 1o the insurance carrier and
Lender Tender may make proof of Joss if not made siompily by Borrower.

Unless Lerder and Borrower otherwise sgree inwriting. insurance proceeds shall be apphed to restoration or repair of
the Property damaged. if the restoration o repair 15 ccocamically feasible and Lender’s security s rot lessened. If the
resotation or repair iy not econnmically feasibie or Lender's aceurity would be lessened, the insurance proceeds shall he
applicd 1o the sums seeured by this Security Insirament, whother or nol then due, with any excess pzid to Borrower, If
Berrower abandons the Propeny, or does not answer within 30'davs 1 notice from Lender that the insurance carner has
of'ered o seitde a claim, then Lender may collect the insurance proceecs. Lender may use the proceeds (0 repair cr restore
the Property of tn pay sums secured by this Security Instrument, whethar wr not then due. The 30-day period will begin
wher the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of piaceeds to principal shall not extend or
postpone the due date of the morthly paviments referred (o in paragraphs | and Zor 2tange the emount of the payments. 1F
under paragraph 21 the Propesty iy acquired by Lender, Borrower's 1ight to any intusznce policies and Proceeds resulting
from damage 1o the Property peior 1o the acquisition shall pass o Lender to the extent of the sums sccured by this Security
Tretrument imawedsaiely poor o the acquisition. _

6. Occupancy, Prestrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy. establish, ard use the Property as Borrower's principal resideice within sixty days after
the execurion of this Security Insirument and shall continue tu vecupy the Property as Borrower's prirciyal resicence for at
leist one year after the date of occupancy, unless Lender otherwise agrees in wriing, which conssnt skall not be
wnrcasonably withheld, ar unless ealenuating circumstances eaist which are beyord Borrower's contsel. Bapawer shall not
destroy . damage or impais the Property. ailow the Property to deteriorate, or commit was:e on the Property. Sotrower shall
be in delilt i any forfeiure action or proceeding. whether civil or criminal, is begun that in Lendes’s pood faith judgment
coald resclt an ferfeiture of the Propenty or otherwise materially impair the lien creaed by this Sccurity Instrumeni or
lLender's seeurity imerest, Borrower say cure such a default and reinstute, a5 provided in paragraph 18, by causing the
action or procesding to be dismissed with 3 ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propenty or other material impairment of the lien created by this Security Insimument or Lender's
secunty interes!. Rorrewer shall also be in default if Borrower, during the loan application process, gave materially false or
iniceurate information or stalements 1 Lender (or failed to provide Lender with any merial information) in connection
with the lean evidenced by the Note, including, but not limited 10, representations conceming Borrower's nccupancy of the
Property as a principal cesidence. 3 this Security Instrainent js on 2 leasehold, Borrower shall comply with all the provisions
of the easc. [T Borrower acquires “ee title 1o the Property, the leasehold and the fee title shall nol merge unless Lender
agrres (o the merger in writing.

TLLINOIS. Shighe Fandly Fanitie Mae/Frediie Mar USIEURM INSTRUMENT Tnkitaly: & F/
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7. Protection of Lender’s Ru_.,hh in the Property. 1f Borrower lails to perform the covenants and agreements conlatm.d
in this Secuvity Instrumient, or there i5 a legal proceeding thur may. significan tly affect La nder's rights in the Property. (hllt.h o
asa pmecd*ng in bankrupicy. probate, for condemnation or forfeiture or (o enfarce laws o n.gulauons). then Lender may ‘
do and pay for whatever is necessary to protect the valué of the Propt.ny and Lender's rights | i the Property. Lender's -
aciions may include paying any sums secured by a lien whxch hs priority over this Security Inslrumt.m appearing 1N €ourl,
payirg reasonable anorneys® fees and entering on the Proptriy [0 make repairs. Al(hl)l!j_,h Lender muy Lake acuor. under this’
paragraph 7, Lender does net have o do so.

Any amounts dishursed by Lender under this para;,mph 7 shall become addumnaf debe of Bormwer securad by !hﬁ‘
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of paymun (hc:,t. amounts shall bz r interest from
the date of disbursement af the Note rale and shall be payable, with inerest, upon notice from Lender to Borrow:r'
reguesting payment.

8. Mortgage Insvrance. If Lender required mortgd;,t. :nsur'mce as a condluon of mnkmg lht. loau securo.d by Ihn
Security Instrument, Borrowsr shall pay the premiums rejjuired to maintain the” ITIO[‘I!,JL,C insurance in ¢ffece, ¥, for any
reason, the mortgage insurance coverage required by Lender lnp% or ceases to be in effect, Burruwer shall pay the
premivms required to obtain/coverage substantially equw'llcm to the mortgage msurance pmvmmiy in effect, at a cost
suhstantially equivalent 1o the ¢zst o Borrower of the morigage insurance previously in effect, from an alternate morlbdbt. '
insurer approved by Lender. TF substantially equivalent mortgage insurance coverage |s not. .wmlahlc., Borrower shall pay o
Lender each month & sum equal 10 onz-tvelfth of the yearly moregage insurance p'cmium bung, p.ud by Borrower when the
insurance coverage lapsed or ceased 10 br i effect, Lender will accept, use and retain these puymen(s as a loss reserve in '
lica of morigage insurance. Loss reserve phyinents may no longer be rcqulred at the option of Lmdur. if morlgabﬂ_
insurance coverage (in the amount and for the pc'.ud that Lender requires) pruwelcd by an insurer appruw.d by Lender again.
beeomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgdgu insurance in’ et'fcct orto
provide a ioss reserve, umiil the requirement for moiigage insurance ends in accordanice with any written agreemgnt betweer
Borrower and Lender ar applicable law,

9. Impcctuon. Lender or its agent may make reasonanic nirics upon ‘and |:15pccuons of lhc I’ropnr!y Lmdcr shall bwc
Borrower notice at (ke time of or prior to an inspection specifying e asoniible cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consuquenual in Lunm.cm)n wuh zmy _
condemnation or other faking of any par: of the Property, or for canvevance in liew of condeinnation, arc hereby msugm.d'
and shall be paid 10 Lender, ‘

In :he event of a total taking of the Property, (he proceeds shalt“be zaplicd to the sums secured by lhxs Sccuruv‘
Instrument, whether or 1ot then due, with any excess paid to Hormwu In‘the 2vent of a p.zru.al luklng of the ﬁPruerly in
which the fair market value of the Property immediately before the taking is equal *a-ar greater lh:m the amount of the sums .
secured by this Security Instcument immediately before the mkmg, unless Borrawer ans, Lcndcr mlzerwlsc agree in wrumg. ‘
the sums aecura.d by (his Sccum;. Instrument shall be reduced by the amount of (he Jm.::eds mulnplu.d by the followhu,”, ‘
fraction: (a) the total amount of the sums secured mmcdmely before the mkmg. uwdm YD) lhe faar marke( value:,‘ I‘Lhe o
Property immediately before the taxing. Any balance sh.iH be’ pmcl to Borrower, In lh(. vent ol a parnal lakmg o!‘ thc o

Property in which the fair market value of the Propeny unmn.dlatcty before lhc ml».n;. i lcss 1 an the amoum of the: sums,_ .
secured mamedlarely before the taking, unless Borrower '\nd Lender: n:hcrw:s:, agree in writing ar IJTI]LSb dpplif.‘dh]t. law =
otlierwise provides, the procecds shall be npplncd to the suins secured by this Security Instruitent. \kue'n"“ or nat Ihe Sums
are then due. _
If the Propv.rty ts sbandoned by Borrum.r or if, .siu:r noncc by Lcndcr (3 Borrowcr Ihal 1hc condummr r"‘crs to makc i

an award or settle a claim for damages, Borrower’ f.nls to mpund 10, Lcnder wuhm 3(] days at‘t ‘r lhe d*ue thcn alce is: gwcn ,
Lender is authorized 10 collect and a;aply the proceeds, at its opuon ' ¢ither 10 restoration o Tepair of the Propcrty or (o the
sums secured by this Security Instrument, whuhtr or not lhen due,’ >

Unless Lender and Borrower otherwise agree in wrung. any applicuuon or plocct.ds m prmcxpal :-hull not extend or
postpane the due date of the monthly payments referred: to in p1rqgnphc 1 and'2 or changz. the 1moum of such paymenls. ‘

11. Borrower Not Released; l-urhcarunu. By Lender Not a aner Exu.rm t’-,‘f lhc nmt. for. payment or
maodification of.zmorumnon of the sums su:ured by this St.curny lnsarumcnl gr.mtud hy Le er to: a.ny su:.ccssqr m mtcrc.st .
of Borrownr shall not operate 1o release the hablluy of the ongmat Borrowe.r or BO!‘I'()’hLI‘ ' succu.aors in mteresl Lemlc B
shatl not ke required 1o commence procwdmgs against any successors in. nmust or refuse (o e ‘

otherwise modily amoriization of the suns secured by thls Security | lnstrumcnt b}"rcaaonxof any (lcnand'7 madc by theg .

original Borrower or Berrower's successors in inierest, Any forbearance by Lt.ndLl' in exercising any ’lghl or rcmcdy shall”
not be a waiver of or preclude the exercise of any right of “remedy. :

H.LINOHS - Single Fusnily Farinic Mae!Freddiv Mag UNTFORM I\.STRU\IF\I’ . ' ' ' thininls: (;" C/
FNVAJITS (9r90) : S : : .
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12, Successors and Assigns Bound; Jolnt and Severable Liahility; Co-signers, The covenants and agreemen's of this
Secunity fnstrument shall bindg and benefit the successors and assigiis of Lender and Borrower, subject 1o the provisions of
paragraph 7. Borrower's covenants and agreemerts shall be joint and several. Any Borrower who co-signs this Security.
{nstrumen: but does not execute the note: £a) is co-signing this Seeurity Instrument only »0 morigage, grant and convey that
Herrower's interest in the Propery under the terms of this Seeurity instrument; (b is not personally obligated to pay the
suins secared by this Security lustrument; znd (¢) aprees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommadations with regard to the terms of this Security Instrumemt ar the Note without that
Borrower's consent, ‘

13. Loan Charges. 1f the loan secured by this Security Instrumesnt is subject o a taw wlich scis manimum lean charges,
and that Jaw is finally interpreied so that the interest or other ivan charges coilected er to be colleeted 1 connection with the
loan exceed the permitted limus, ther: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded 10 Borrowers Lunder may choose 1o make this refund by recucing the principal ewed under the Noie or by making
& direct payment to Borrewer, If a refund reduces principal. the reduction will be rreated as a partial prepayment without any
prepavment charge under toe Nofe, '

14, Nuotices. Any noiiez 10 Borrower provided for in this Security Instrament shail be given by delivering it or by
mailing 3t by first class mail univss applicable law requires use of another method, The notice shall be direzted to the
Property Address or any other addiess Qarrower desigrates by nonee to Lender. Any notice 10 Lender shall be given by first
class manl 1o Lender's address stated ecrein or any other address Lender designates by rolice to Borrower. Ary potice
provaded for in this Security Tnstrument shailbe deemed (o have been given 10 Borrower ot Lender when given as provided
i this paragraph.

15, Governing Law; Severability. This Security Instrament shall be governed by federal Jaw and the law of the
jurisdiczion in which the Property iy located. In theesent thal any provision or clause of this Sezurity Insirument or the Note
conflicts with applicuble law, such conflict shall novaficet other provisions of this Security Instrument or the Note which
can be given effect without the confiitting provision. Totesend the provisions of this Sccurity Instrument and the Nete are
declared 1o br severable, .

16. Rorrower’s Copy. Borrower shall be given ene conformed copy of the Noie and of 1his Security Tnstrument.

17. Transfer of the Property or a Beneficial Inferest in Boirewsr. 10 211 or any pant of the Property of any intesest ia
1t s sold or sransferred (or i a beneficial interest in Berrower is soidorransferred and Borrower 15 5ot a natural person)
without Lender's prior written consent, Lender may. at its opiion, requirs’ rmediate payment in full of all sums secured by
thir Secyrity Tnstrumen:. However, this ophion shall no be exercised hy Lenges il exercise i prokibited by “ederal law as of
the date of this Security Instrument,

O Lender exercises this option, Lender shall give Borrower potice of aceeleration. The notice shall provide a period of
not less than 30 days (rom the date the rotice is Jdelivered or mailed within which Eorower must pay all sums secured by
this Secunity Instrusnent. 1 Borrower {ails 1o pay these sums prior 1o the exprration of ale neriod, Lender may invoke any
remedics permitted by this Sceurity Instrument withaud further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Bortower meets certain conditions, Borrower <hall have the right 10 have
enforeement of this Seeurity Tnstrument discontinued at any time prior to the earlier of: (a) 5 days 10! such other period as
applicable Tow may spectfy for reinstatement) before sale of the Property pursaant 1o any power ol azlscomained in this
Securiy Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions arethar Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if meoaeleration fad
poeurred; (b cures any defaalt of any other covenants or agreements: (<) pays all expenses meurred in-enforcing this
Sesumity Instrument, ancluding, but nnt limied to, seasonable attornevs’ fees; and (d) takes suck aztion as Lender may
reasonably require 1o assure thie the len of this Secvurity Instrument, dender’s right. in the Pioperty and Borrower's
vhigation 1o pay ihe sums sccured hy this Security Instrumnent shail continuc unchanged. Upon reinstatement by Borrower,
s Security Instrament and the obligaions secured herehy shall remain fully effective as if no acceleration had eccursed.
However, this night 1o reinktate kball nor apply in the case of scceleravon under paragraph 17

19. Sale of Note; Change of Loan Svevicer, The Note or a partial interest in the Note (together with this Security
Instrumenty may be sold one or more 1imes withoul prior nolice to Borrower. A sale may resuli in a change in the entity
{known a5 the “Loan Servicer™) that collects monthly payments due ander the Note and this Security Instrument. There &lso
iy by one o more thanges of the Loan Servicer unrctated 10 a sale of the Note. If there 15 a change of the Loan Servicer,
Borrower will he given writen nonee of the change in accordance with paragraph 14 abuve and applicable law. The notice
wiil state the name and address of the new Loan Servicer and the address to which payments sheuld be made. The notice will
Also contitin any other infurmation required by applicable law. G e

Initealy: NI SN

ILVINGES - siaphe $windly Fannle Mar/Fretie SMac UNTHORM ISSTRUMEST
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20. anardous Sul)stmm.s. Borrom.r shall not causa or pcrmu the pl‘L.‘:LﬂCL usa., dmposal stor.lg(.. 0:' refease of zmy;f'
Hiardous Sul)alarlccs on or in the Property. Borrower shall not do, ner ailuw anyone ¢.|st. o do, anyllnm, ai'fc:ctmg lhe.f_fff
Property that is in vnoianon of any rn\rnronmcmal Law, The preceding Lwo sentences’ ‘shall not apply to the presencé,, use or,,L.'
storage on the Propcny of small qmmmcs of Hazardous Substances that are: L,Cﬂl.l'd”}’ rccognued' 10 be appropnate 1
normal rcsldennnl uses and 10 mainienance of the Pmptrty : A

Borrower shall prompﬂ) give Lender written notice of any uwc';ngauon cl:um denmml lawwu or ulf.t.r action hy any B
governmential or regulatory agency or private party uwnlvmg the Propesty and any ihr.lrdnm %bﬂn:1cc or bnvnranmcnml
Law of which' Borrower has actual knowledge. If Bormur tearns, or is noti fed bv any: E,uw.rnm;.nlal ¢r. rt.gul.uury‘
‘authority, that any rcmova[ or other remediation of any llazardous Subsmncu afﬂ.cnm. ‘thé Prooperty is ‘necessary, Borrnwer
shall prompily iake all necessary 'um.dml actions in. accordance w:lh Hw:rcmrnt.nml Law.

As used in this paragraph 20, "Hdzardous Substances” are lhOSL %ubshmcu. d(.fmut as umc or. hanrdous subsmnccs by :
Environmenial Law and the following subsiances: g,asount, km.ros:.nc mhur ﬁammabie or [oxic. pe.[rolu.um prodm.ts“ toxic”
pe;nudc.s and herbicides” valatile solvents, maerials comammg ‘ashestos or fommldchydc a.nd rad:oac.uw: m.tu.nals. Aa o
used in this p.mgnph 20, Environmental Law" means lcderal taws and laws of the’ rurts(hctum where the Pmpu‘l)' is .
tocated that relate to healih, safely or environmental protection.

NON-UNIFORM COVENANTS) Borrower and Lender further covenant and agreg as t'uiitiws: -

21, Accelcrazion' Remedics, l,cndf .‘hall give nutlcc to Burrowu prmr to suucg[eralnon followmg Bormwcr §
unless applicable law provldcs uthuwm). Tar nohce shnll apeciry (a) tlu. defuult ,',(h) thL auion reqmred to cure thu‘ o
default; (c) a date. not Jess than 30 doays from the date lhe notice is given: to Burm'h ery. bv which the: default mus! be: .
cured; and (d) that I‘mlure to cure the dcl‘.mlt on ue ks Inh- lhl. date spenﬂed in the nmicu mny rmllt ‘I.I&‘.(‘l'lt‘l‘nlltm ol' C
Lhe sun'{s secured by this Security Tnstrument, forecizsurs by ,)udu.ul procceding and sale of 1he Prnperty “The notice
shall further inform Boreawer of the right to reinstuic riter aceeleration zmd the rlght to_assert in’ the forcclnsurc :
pmcu.dmg the nof-existence of a default or any olher ceferse of Borr OWET 10 c!CLE]U'ﬂlIOl‘l and foruluwun.. If the
default is not cured on or hefore the date specificd in the nolsua. Lender at ity np(mn m.l) qumrc mlm"dmtc paymcnl' )
in full of all sums secured by this Security [nstrumcnt witheat l‘-mher demand and may I'ort.clnse this Seuunty..
Instrument by judicial procceding. Lender shall be entitled 1o collect’nIf expenses incurred § in pursumg the remcdws
provided in this paragraph 21, including, but not timited to, ressonabile A"OI'IIL}‘;' fees und costs of title: evndenu..‘ .

22. Release. Upon payment of all sums secured by this Security ‘n',lr"men( lender shall release this Security
Instrumen) without charge 1o Borrower. Borrower shall pay any ru.nrd.umn cosls,

23, Waiver of Humestead. Borrawer waives ail right of homcsu..dd exeptiot.ia the Propcrl_\,

24. Riders to this Security Instrument. If one o1 more riders are executed: by Borrorverand recorded to;,uhcr wnth rlns i
Seeurity Instrument. the covenants and agreements of e1-.h such rider sh1ll be incorpormed. into and shall amend and -’
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a_part of this Security
Instrument. }Cheek applicable box(es)) _

X | Adjustable Raie Rider Condominium ﬁi(ler ~ Planned L.J'nil' Devcldplbenty‘i{‘_ir'l‘cr
X |14 Fainily Rider Graduated Pal}j’mum Rider | Biwe'cklf Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
Otherts) |specity]

SLLINUIS - Sioate Fanvily Fennle Moe/Freidie Mag UNEORM INSTRUMENT Initkats: __G‘__& ‘
FNMAIL (91960
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BY SIGNING BELOW, Borrower accepts and agrees 10 (ne terms and covenants contained in this Security Instrument
and in any nder(s) exceuted by Borrower and recorded with il

Wirnesses:

L %MV L ppmrirmita. Uprpprtac
GARYJCLEMONS - Bermwer
_ - ,«/fé)z&% . (Seal)
S . Rprroser
. {Secal)
- Borrower
{Scal)
« Sograwer

STATE OF ILLINOIS H

|88

County of i

], . 'a Motz Public in wnd for said county and staie do

hereby certify thar

fhe/ Olemons o Bt A

, personally knowh <&)me 1o be the same pesspn(s) whaose
nmncu) subscribed (o the forc;_.mng 1nslmmx_m appcarcd before me this day in pcrs(m 7ad scknowledged that

signed and delivered the said instrument as Zcdrec and volunary act, for the uses and pumoses therein set forth,
Given ander my hand ard official scaf, this Qﬁ?) day of WW&E& .

My Commission expires:

LLLINOS - Singhe Tarsttly Panmne Mae/Freda Mac UNTFORM INSTRUMENT
PRALA IS 10y
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LOAN NO.” 5309755
1-4 FAMILY RIDER
Asslg,mm.ul of Rens
THIS 14 FAMIL\ RIDER isrozdethis  30TH.  day. of SEPTEMBI‘R = 9 98

and is incorperated into :md shall be” aremed- to. amend and st.pplc.mcm the, Vlortgdgu, Dccd ot Ttmt’ or.t B
Security Deed {the "Security Instrument’) of the same date given by the undersigned: (the “Borruwer") o
secure Bnrmwer s Note o

WESTMARK MORTGAGE CORPORATAON, . . T <mt“emkf¥
of the same d'uc and covering the Propmv descrived o the Su.unty [nslrumcm 'md located at:

1526 S DR.AKE A“’“N‘UE
CHICAGO, IL 60623
‘ EPram*rw Adu «msl ] ‘
-4 FAMILY COVLNAN’IS In. 'uidmon o (hc. cow.n s and .\yc.umnts made i lhe Sccumy"
Instrument, Borrower and Lender Iunhcr covenant alid-agree as follows: "

Al ADDITIO[\AL PROPI‘R! Y SUB lFC’l‘ 'lO I’HE SECURI’I‘" INQTRUMFNT' In. 1ddmon 10'._'
the Propcrty descr:bed in the Sccur:ly lnstrumun .the .o]Iowmg ilams. f 1re uddcd to. the Property‘ -
dmcnptmn. and shall also mnsmuie the Properry covcrul by the S:.curll)i ]'... -'umcnl buxidmg m.nqmla o
apphanccs and gnodq of every nature ‘whatsoever now or hereaher locmd in, ¢n, £z vsed; or intended 10 be‘
used in connection wilh the Propt,r{), mludmg, but not limited 1o, thosc for the 4 ‘.gfscs of supply e
distributing hcnlmg, ‘cooling, clectricity, },.as.‘walcr, air and- light, fire . prcw.nl:m md cxtmgutshmg“m -
apparatus, security and access control apparatus, plumbmg balh lubs. water et crs,, watr. ‘:loscts,, smks,ﬁ,=
ranges, . stoves, rc.fngcramrs mhwashers d:sposals washers, dryers. awmnb i ‘
doors. scrccns blinds, shadcs cur mxm md wnmn rods al[ﬂl.ht.d mlrrors. cab"‘

the forcgomg logcther with the Property dcscrlh{.d in .br. St.curny lnalrurm.nl (m' .he ILaSLhoI'd‘ t.&l:nc lf T.ht..:.‘- .
Security Instrument is on a leaschold) are referred io in this 1-4 l-mmlv Rider and the Security In%lrumcnl as
the "Property”.

B. USE OF PROPERTY; (_OMI’LIANCI' \H’I‘H LAW - Borrowcr sh:lll not su.k. agree to or rmke‘_;_‘,
a change in the use of the Propeny or its 2Gning. classlﬁcauon unless Lendcr ha-‘ .ngreed’ in wrmng 19-the:
change. Borrower shall comply with-all laws, ordinances, regulations and rcquarumcms of :my gommmcntal
body applicable ro the Proerly

MULTISTATE 1.4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORN INSTRUMENT " Form 3170 9/90
Pago 101 3 '

REVISED (0Biga)




| UNOFFICIAL COPY

28319645

C. SUBORDINATE LIENS.  Except as permined by federal law. Rorrower shall not aliow any lien
mteiier to the Secunty Instrument 16 be perfecied against the Property without Lender’s prior writien
permission.

1}, RENT LOSS INSURANCE.  Burrower shall mainfain insurance against 1ent 10ss in addition 1o the
other hazards for which nsurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Un:form Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrowes otherwise agree i writing. the first
sentence in Upstorm Covenant 6 concerning Bortower's occupancy of the Property is deleted. All remaining
covenants and agrecaents set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF 1LEASES,  Unon Lender's request, Borrower shall assign to Lender all leases
of the Propenty and all scearity deposts made in connection with leases of the Property. Upon the
assigninent, Lender shall haveans right to modify, extend or werminate the existing leases and 10 execuie new
leases, 1n Lender's sole discretizn. As used in this pavagraph G, the word "lease” shall mean “sublease™ 1f
the Securdy Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS: APTOINTMENT OF RECEIVER; LENDER 1IN POSSESSION.
Borrower ahwolyiely and unconcitionally ra¥igNG and transfers to Lender all the rents and revenues ¢*Rents™)
of the Propesty, regardless of 10 whom the Renty o the Propeny are payable. Borrower authorizes Lender or
Lender’s agents 10 tollect the Rents, and agrees tha: zach tenant of the Property shall pay ihe Remts 1o Lendsr
o1 Lender's agents, However, Borrowes shall receive the ments until (i) Lender has given Borrower notice of
default pursuant 10 paragraph 21 of the Security Instrurtentand (i) Lender has giver notice (o the 1znani(s)
that the Remte are 10 be paid 10 Lender or Lender’s agent. Tiys assignment of Rents constitutes an 2bsoluie
assignmeat and not an assignment for additional security only.

I Lender pives notice of breach to Borrower: (1) all Rents reccived by Boarrower shall be held by
Borrower as trustee for besefit of Lender only, 1o be applied 1o the sums secured by the Security Instrument:
(ii) Lender shal) be entitled o collee: and reccive al! of the Rents of the Fropiriy, (i) Borrower agrees that
cuch wnant of the Property shall pay all Rents due and unpaid to Lender or [endar’s agents upon Lender’s
writter, demand (o the tenant; (ivy uniess applicable Taw provides otherwise, all Repic collected Dy Lender or
lender’s agemts shall bz applied first to the costs of iaking control of and maragisg the Property and
collecting the Rents, including, but not limited o, atiorney’s fees, receiver’s fees, premiume on reseiver’s
bonds, repair aad inamienance costs. insurance premiums, laxes, asscssments and othir charges on the
Property, and then to the sums sceured by the Sceusity Instrument; (v} Lender, lender’s ~zents or any
judicially appeinted receiver shall he liahle to account for only those Rents actually received: and vy Lender
shall be entiticd te have a receiver appointed w take possession of and manage the Property and callics the
Renws and profits derived Tow the Property withect any showing as (¢ the inadequacy of the Prapeny as
security.

It the Rems of the Property are not sufficient 1o cover the costs of taking corntrel of and managing the
Property and of collecting the Rerts any funds expended by Lender for such purposes shall become
indebiedness of Borvower to Lender secured by the Scccrity Jasirument pursvant to Uniform Covenant 7.

Borrower reprerents and warrants thar Borrower has not execused anv prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

MULTISTATE 1-4 FAMILY RIDER . Fannie Moo / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
Page 201 3
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Lender, or Lender's .lgcms ora Judu:..:lly 1ppomu.d ru.uvx.r shall not l'n. re.qmrcd o enter upnn. 1ake
control of or maintain the Property before oc after giving notice of “default Borrower, However, Lendzr,
Lender's agents or a judicially appointed receiver may do so at‘any time thn a default occurs. Any
.Jpphcmon of Rents shall nor cure or waive any defauit or invalidare any other nght or remedy of Lender.”
This assngnmem of Rents of the Property shall serminate when all the sums secured by the Security

Instrument arc paid in full.

1. CROS.‘BQDEFAUIT PROVISION. Bc')rre'wcr':'s‘ default or breach under any note ar agreement in
which Lender hats an interest shall be a breach under the Securily Instrument and Lender may invoke any of
the remedies penmitted by the Security Instrument.

BY SIGNING »£L.OW. Borrower accepls and agrees lo the tcrms and provisions conm:ncd ini this -4
Family Rider.

4‘ o U—(/ _{8ead)

GA@Y CL EMW S : Hartuwer
(Seal)

=Horrowu)

(Seal)

Bormvwr

(Seal)

-Borrowsr

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae / Freddle Mnc UNiFORM INSTRUMENT ' Foém'aifo 9/90
' Paga 3 of 3
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LOAN NO, 9809755

ADJUSTABLE RATE RIDER

(1 80R INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER i 5 made SEPTEMBER 30, 1998 and is incorporated into and shall be
deemed to amend and supplement the Mongsps, Deed of Trust or Security [nstrument (the ~Security
Instrument”) of the same date given by the undersigres” (the "Berrower™) to secure Borrower’s Adjusiable Rate
Nete (the "Note™) 1o WESTMARK MORTGAG: CORPORATION

(the “Lender™ of the same
date and covering the property desenibed in the Security Insiomient and fecated ai:

1526 S DRAKE AVENUE, CHICAGL I 60623
[Fropers Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THIS NOTE LIMITS/THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ta addition ;0 the covenants and agreementd 1nade in the Security
[astrument. Borrower and Lender further covenant and agree as fellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.99%. The Nete provides for changes in the intergsteate
angd the monthly payvments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES t
{A} Change Dates

The mterest rate | will pay may change on the first day of CCTOBER, 2000, and on thar day every sixth
month therealer. Each date on which my interest rate could change is called a “Change Date”

Initial ___@”____C:_

MULTISTATE ADJUSTABLE RATE RIDER ~ Libor index - Single Family - Freddie Mac Uniferm Instrument
Form 3132 7182
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{B3) The Index

B:.numm,' with the first Umm.e D'm: my lnlLI’CSl r.llc w1|l be based on’ Inde\ 'Ihc " Inde\', is the
average of intérbank offered rates for six-month us. dol]m denommdted deussIs in_the Iondq_ market
("LIBOR’ ). as published in THE WALL ST RLLT JOUR\IAL The most recent Tndex ﬁ"ure 'wmlnb as oflhr,_f,_
first business, day of the mol.th immediately preceding the-month in wiich the Chaﬂg,t. Date oceurs is c.ailcd the
“Current index.”
If the Index is no longer nvall'lble, the Note, Holder will c:hoo:.u 4 new index that is. bascd upcm comp'tr'iblq."-'
information. The Note Holder will give me notice of this chioice. -

(C) Caleulntion ofChzlhch

Before cach Clm'.a‘. Date, the Nore, Holder WIH cah:u]aie my, ncw interest, rale by ndding 5% m th-.._
Currenl Index. ‘The Maote Holder m!l then round the I’LSUI[’ of this uddmow 10 ihe: nearest om.-cu,h{h of unc'_j
percentage point {0,125%;. Subject. to the limits stated in Scuton 4Dy below, this rounded amount will bn. my
new interest rate until the.rient Change D':te .

The Note Holder will tien determine the amount of the mnmhlv pay ncnl thnt would bt, sufluclenl lo rcpuy _
the unpaid rrmcnpdk that 1 an-eypscted to owe al'the Changc Dale in fuil on lln Mmurnv Dnie atmy new
interest rate in substantially equapayments. The resulf of this caleulation will e lhe new' amoum of my
monthly payment. ‘

(» L"‘nllb on InILresl Rate C'hangi.s

The interest rate | am required-to piy at the {5 (.han&,c D'\Lc wilt uol beg gcntu than- ], I 99 Yo. or Tess thin
9.99%. Thereafter, ny interest rate will never beincreused or decreased on any, simygle’ Chang. Dau by, more
than ane percentage point (1%) from the rate of intercs® Lhave been paying for the preceding six months, My
interest rate will never be greater than 15.99% or less thaly 9. 0nng,

(F) Effective Date of Changes

My new interest rate wili become effective on each Change Date. ¢ will pd)' tlle amouur of my new momhly}
paviment heginning on the first monthly payment date after the Change Date uritil ‘the: amount of my monthly
pavment changes again.

(F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any Lhdﬂbkb i my mu.rcbl reeand Ihu aniount of my
monthly payment before the effective date of any cliange. The notice will rncludc mformamn rf,qmred i.w law
to be given me and also the title and telephone number of a person who wilt answer any’ guestiens | may have
regarding the notice.

&L

. Inltiat

MULIS'!’ATE ADJUSTABLE RATE RIDER ~ Libor index - Slnqla Family - Fraddle Mac Unltorm Instrumem
Form 3192 782
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B, TRANSFER OF THE I’R()f’ER'TY DR A BENECIAL INTEREST IN BORROWER
tform Coaverant 17 of the Sceurity Insizument is amended to read as follows:

Transfer of the Property or a Beneficial laterest In Borrower.  If ali or 2ny pant of the
Praperty o any interest in it is sold or transferred {of if a keneficial interest in Rorrower is cold ar
transferred and Borrower is not a nawral person) without Lender's prior writlen consent, Leader
may, at its option, regu:re immedite payment in full of ail sums secured by this Sceurity fustrument.
However, this aption saall not be exercised by Lender af exercise is prohibited by federal law as of
the date of this Sceurity Iestrument. Lender idso shall por excrcise this option i {a) Borrower causes
to be submited to Lender information requred by Lender to cvaluate the imtended transferec as if a
new loan were being made te the wansferee: and (b)Y Lender reasonably determimes that Lender’s
secunity will oot be impaired by the foan assumplion and that the risk of a breack of any covenant or
agretment 2 s Secunty Instrument is acceplable (o Lender.

To the exazar permitted by applicable Taw, Lender may charge a reasonable fee as a condition to
Lender's consent ne the loan assumption.  Lender may also reguire the transferee 1o sign an
ULy umpuon agreesien) that is |Lfcpmblc to Lender and that ubliges the transieree 10 keep all the
promises and apreemont made i the Note and this Sceurity Insirument. Boreower will continue (o
be obligated under this Roteand this Security Instrument unless Lender releases Borrower in writing.

I Lenderexercises 1he ontion 1o regdiee immediate payment in full, Lender shall give Borrower
natice of acceleration. The noticeshall provide a period of not less than 30 days from the date the
natice 15 defivered or mailed witthr 'which Berrower must pay all sums sceured by tais Security
tnstrument, 1 Borrower fails to pay 1iess sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this Secarity Instroeent witheut futther oatice or demand on
Horrower.

BY SIGNING BELOW, Borrower aeeepls and agrees to the terms and covenants cortained in this Adjustab.e
Rate Rider,

(
\Abmwﬁ/// \JZ/>vw”L”4>“T;:U “  (Seal

GARY CLEMONS 7

(Seal) {5eal

i o e e e i i r e rbemam e e

MULTISTATE ADJUSTABLE RATE RIDER - leor Index Smg!e Family - Freadie Mac Uniform Instrument
Form 3192 7/92
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