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1823 CENTRE POINT CIRCLE ]
NAPERVILLE, 11 60556-7143 l

THIS 1S A JUNIOR Y. ORTGAGE

EQUITY CASH LINE
e st e e e e o MORTGAGE- - i - = e —em (760213556~
THIS MORTGAGE is made tis 15TH day of SEPTEMBER , 1998
between the Morlgagor, BRIAN KOWALIKL @ND GINA M KOWALSKI, FKA GINA XRYSTEK, HUSBAND AND

WIFE

(herei’y "Borrower”), and the Morigagee, Mid America Bank, fsb,
{nerein “Lender"). "\

WHEREAS, Borrower is indebted to Lender in the principdl sum of THIRTY THREE THOUSAND NINE
HUNDRED AND NO/100 Dcllars,
which indebtedness is evidenced by Borrower's Equity Agreement ains rromussory Note (herem "Note") providing for

periodic payments as called for therein, with the dalance of the indebterzess, if not sooner paid, due and payable on
JULY I, 2008.

TO SECURE to Lender the repaymenl of the indebtedness evidenceo 'y he Note, with interest thereon, the
payment of all other sums, with interest thereon; advanced in.accordance hercm": ta-protect the security of this
Morigage, and-the performance of the covenants and agreements of. Borrower herein contained, Borrower does
hereby mortgage, grant and convey {o Lender lhe fouowmg described property located inthe County of COOK
State of lliinois;

_____ P L

SEE LEGAL DESC’PIPTION AT’I‘ACHED

.

RN U S S S S o S r - . R

P.I.N. #: 02-11-207-006-1022 |
which has the address of 438 E THORNHILL LN, PALATINE, 1L 60067

(herein "Property Address™;

BoX 333.¢m ~
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* "Unless Lender and BorroMMw@a&ell:n lr@luﬁalwee Qe@sa Xapp!ied 10 restoration of

repair of the Property damaged, provided such restoration or repalr is econornically feasible or if the security of this
Morigage is not thereby impaired. if such restoration or repaor is not economically feasible or if the security of this

. Morigage would be impaired, the insurance proceeds shali be applied to the sums secured by this Morigage, with
the excess, if any, paid 1o Borrower. if the Properly is abandoned by Borrower, or if Borrower fails to respond 10
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to setile
a claim for insurance benefits, Lender is authorized 10 collect and apply the insurance proceeds at Lender's oplion
either 1o restoration or repair of the property or to the sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or pustpone the due dale of the periodic payments referred o in Paragraph 1 hereof or change the amounl
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and 10 any insurance policies and in and to the proceeds thereof resulling from damage to the Property
prior 10 the Sale or acquisition shafl pass 1o Lender 10 the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservaticn and Maintenance of Property; Leasehoids; Condominiums; Planned Unit
Developments. Borrewer-shall keep the Propenty in good repair and shall not commit waste ar pemit impairment
_ or.deterioration_of the Prorary and shall,.comply, with the e provisions of any lease if this Morigage is on a lgasehold.
if this Morigage. is on a Jn® ia a condominium or 8 planned unit development, Borrower shall perform all of
Borrowers obligations under 1ne Faclaration or covenants crealing or governing the condominium or planned unil
development, the by-laws and regiiations of the condominium or planned unit developmen:, and constituent
gocuments. If a congominium of-g.anned unil development rider is execuied by Borrower and recorded together
with this Morigage the covenants and 2presments of such rider shall be incorporated into and shall amend ard
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

—

6. Protection of Lender's Security, If Boirower fails {0 perform the covenants and agreements conlained in
this Morigage, or if any aclion or proceeding 15 commenced which materially affects Lenders interest-in the
Property, including, bul not limited to eminent dcivain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende: ai Lender's option, upon nofice 1o Borrower, may make
such appearances, disburse such sums and 1ake such actian 25 is necessary 10 protect Lender's interest, including,
but not limited to, disbursement of reasonable atomey's {ees and-antry upon the Property to make repairs.

Borrower shall faithtully and fully comply with and abide by ever, torm, covenant and condition of any superior
morigage oY morigages presently encumbering the Property. A defauilt nr-delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Morigage. Lender is expressly
authorized at its optien to advance afl sums necessary 10 keep any superizr mongage or morigages in good
slanding, and 2li sums s0 advanced, together with interest shall be subject 10 ‘i@ provisions of this Paragraph & of
this Morigage. Borrower agrees not 1o make any agreement with the holder of unv superior morigage that in any
way shall modity, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
reques! or accept any fulure advances under that superior mortgage, without the express written consent of Lender.

‘Any-amounis disbursed-by Lender-pursuant-to-this-Paragraph- & with-inlerest-thereon shia' bacome- additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o athe: 12mms of payment,
such amounts shall be payable upon notice from Lender to Borrower reguesting payment thereaf and shall bear
interes! from the date of disbursement at the rate payable from time to time on outstanding principal ut.der the Note
unless payment of interest at such rate would be contrary 1o applicable law, in which event such amounts shalf bear
interest at the highest rate permissible under appiicable law. Nothing contained in this Paragraph 6 shall require
Lender 1o incur any expense or take any aclion hereunder,

7. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the
Properly, provided that In this Paragraph 6 shall require Lender o incur any expense or take any action hereunder.

18600 Pagn 30l 6 1154
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‘ "14, Uniform Mortgage; MNQQFSF Lg;yl Ael-(ermG'rQeE %mes uniform: covenants

for nalionai use and non- umform covenants with Irmrted vanatmns by [unsdlctron to conslitute a uniform secumy
instrument covering real. property. This Morlgage shall’ be governed by the law of the Jur-<dic110n in which the
Property is located. In the event that any provision or clause, of this. Mongage or the Note-conflicts with applicable
law, such confiict shall not affect other provlsrons of this Mongage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable,

15, _Borrower'_s Copy.‘ Borrower shall be furnished 2 conformed copy of the Note and of this Mongage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. !f all or any parl of the Property or an interest thesein is sold or
iransferred by Borrower without Lender's prior wrilten consent, excluding (a) the- creation of a fien or encumbrance
subordinate fo this Morigage, (b) the creation of purchase money security interest for household appliances, (c) a
transfer by devise or descem orby operanon of law upon the death of a joint. tenant or (d) the grant of any leasehold
interest of three years or. [ess not containing an-option to purchase ‘Lender may at Lender's aption, declare all the
sums secured by this Mortgage 10-be rmmedlately due and payable Lender shall have waived such option 10
accelerate if, prior 1n/ihe. sale or transfer, Lender and the person to whom the, Properly is to be sold or shall have
waived such option lo arcelerate if, prior 1o the sale or transfer, Lender and the person to whom the Propedy is to be
sold or transferred reach ap! eoment in wrrtmg that the credit of such| ‘person is, satisfactory. to.Lender and Borrower

T Tor SUEh OtRET person pays il XOENSes incurred’ by'Lender tcTassume that’ the“tign-of this™ Mongage “and-Lencers™
interest in the Property shall cottipue, ummperred If Lender has warved the option to accelerate provided in this
Paragraph 16, and if Borrower's svzeessor in interest has, execuled a written’ assumption ‘agreement accepted in
wriling by Lender Lender shall releasz-Sorrower from all obhgat;ons under this Morigage and Note,

———

It Lender exerciscs such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance
wilh Paragraph 13 hereof.  Such notice shall rovide a _period of not less than 30 days from the date the notice is
- mailed within which Borrower may pay the sums-declared due. If Borrower fails {o pay such sums. prior to the
expiration of such perlod Lender may, withoui-{uiiher notice or demand on Borrower, invoké any remedies
permitted by Paragraph 18 hereof,

17.  Obligatory Advances, This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note, Pravided fsor-ower is not in default with respect 1o any covenant
or agreement under the terms of this Morigage, and the Equi'y «qreement and Promissory Note, mcludmg the
covenants 10 -pay when due any sums secured by this Morigage, Lender is oblrgaied from time {o time and upon
demand of Borrower 1o advance such addilional sums requested by Buirower up 10 the tofaf face amount of this
Monrgage. :

18, Acceleration; Remedies, Excepl as provided in Paragraph 16 herasi, upon Borrowers breach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pav when due any sums secured by
this Mortgage, Lender, prior to acceieration, shall mail notice to Burrower as proided in Paragraph 13 hereof
specitying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not (e5s than 30 days from the
date the notice is mailed to Borrower, by which such Bréach must be cured; and {4) that raileie to cure such Breach
. on_or_before the dale specified in the_notice may, result, in_t acceleration_of he_sum secure by_this_Mortgage, .
" foreciosure by judicial proceeding and saie of the property ~The notice “shall further inform Bosrowser of the rght to
reinstate after acceleration and the right to assert in the foreclosure proceedmg the non-existence.of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before tive vate specified
in the notice, Lender al Lender's option may declare ail of the sums secured by this Morigage to be iminediately due
and payable withow! further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitied 1o collect in such proceeding all expenses of foreclosure, including, but not limited 1o, reasonable attormiey's
fees, and costs of documentary evidence, abstracts and title reports.

19, Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce this Morgage
discontinued at any lime prior to entry of a judgment enforcing this Morigage if; (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, buf not fimited to, reasonable attomey's
fees,

‘B60CL Paga S of 6 154
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LEGAL DESCRIPTION:

UNIT 2-5-5-438 TH TEE CONCORD MILLS COMDOMINTUM, AS DELINEATED OR A SURVEY OF PART
0P CONCORD MILLS UNIT 1, BEING A SUBDIVISICK IN PART OF THE NORTHEAST 1/4 OF
SECTION 11, TOWNSMIP 42 NORTH, BANGE 10, RAST OF TEE THIRD PRINCIPAL MERIDIAN, IN
SO0R COUNTY, TLLINOIS, RBCORDED SEPTEMBER 18, 1995 AS DOCUMENT ND. 95-620,663 AND
CORCORD MILLS UNIT 2, REING A SUBDIVISION 1IN PART OF THR YORTHEAST 4 OF SBCTION 1,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF 7HE THIRD PRINCIFAL MERIDIAN, I¥ OOOK COUNTY,
ILLINDIS, RECORDED SEPTRMBER 15, 1895 AS DOCUMENT NO. 9%5-520,664 IN COOX COUNTY, .
TLLINDZS, WRICE SURVEY IS ATTACEED S EXHIBIT "A" TO THE DECLARATION OF CONDQMINIUM
RECORDED PEBRUARY 23, 1956 AS DOCUMENT WO. 96-13%,138, TOGETEER WITB A VERCENTAGE
INTEREBT OF COMMOY ZLEMZNTE ummmmsmmmmmmmmsm
DRCLARATION, AS AMENDED FROM TIME TO TIME WEICE FERCENTAGE SEALL AUTGMATICALLY
CHANGE IN ACCORTANCE WITB TEE AMZNDED DECLARATIORS AS SAME ARE FILED OF RECORD, IR
COOK COUNTY, TLLLWLTR,
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