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MORTGAGE LOAK NO: 161026703

THIS MORTGAGE ("Security Invirument”) is givenon - ©ctober 2, 1598 . The morigagor is
Richard Putnam and Dale Demkowicz-Putnam, his wife

("Borrower™). This Securny Instrumeni is given to _
GMAC Mortgage Corperation KP

which is organized and cxisting under the laws of  Pernsylvaniu . and whosc
address is 100 Witmer Road, P.O. Box 953, Horgham, ©4 ) 19044

_ : ("1.ender™. Borrower owes Lender the principal sum of
One Fundred Ten Thousand and 00/1.00

Dotars (U.S. § 110, 000.00 h

This dcbl i5 cwdcnccd by Borrower’s note dated the same date as this Sccumy Instrvznsat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Nowember &, 2043~ . This Security
Instrument sectres to Lender: (a) the repayment of the debt evidenced by the Note, withiuterest, and all rencwals, extensions
and modifications of the Note; (b the payment of all other sums, with interest, advanced, under paragraph 7 1o protect the
sccurity of this Security Instrument; and (c) the performance of Borrower's covenams and agréeraems under this Security
Iastrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev.ip-Lender the following
described propeny located n Cook County. Ulinois:
Lot 151 in Eimore's Wildwood, being a subdivision of that part of the
Nertherly 80 acres of the Northeasterly half of Caldwell's Reservation
heing a tract of land in Township 40 and 41 llorth, Range 13, East of the
Third Principal Meridian, which lies Westerly of the Right of Way cf the
Chicagn Milwaukee and St. paul Railway Coampany as per plat recorded June
26, 1924 as Document Numbey 8486322, in Cook County, Illinois.
Tax T.D. Number: 10-32-201-004-0000

which hay the address of  6BO1 N Tonty Ave., Chicago [Siecet, Ciyl
fllinois  4C648 ("Propeniy Address™);
{Zip Code]
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"5, Hnmrd or Property Insurance. Rorrower shall keep the improvements now cxmmg or hereafter crected on the

‘ !’wptnymsurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

floads or flooding, for which Lender requires insurance. This insprance shall be maimained in the amounts and for the periods

that Lender requires. The insurance carricr praviding the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may. at Lender's

option. obtain coverage to protect Lender's sights in the Peoperty in accordance with parageaph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard moenigage clause. Lender
shall have sthe right 1o hold the policies and renewals. If Lender requires, Borrawer shall prompily give 10 Lender alf receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender miy make proof of loss if not made prompily by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair of the
Property damaged, if 1he restoration or repair is rconomically feasible and Lender's security is not lessened. I the restoration or
repair is not economicalty feasible o Lender's sceurity would be lessened. the insurance proceeds shall be applied to the sums
secured hy this Seeurit Insirumens, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does no: ancver within 30 days a notice from Lender thar the insurance carvicr has offered to settle a claim, then
Lender may colicct the dnsurance proceeds. Lerder may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instearent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrewsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monialy payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitian shal) pass to Lender to the extent of the sums scecured by this Secuzsity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenpicy and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall contitue 10 occupy the Property as Borrower™s principal residence for at Jeast one
year after the date of occupancy, unless Lender otherw.se azrees in writing, which consemt shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s contzol. Borrower shall not destroy, damage or impair
the Property, atlow the Property (o deleriorite, or commit walte o0 the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could resalt in forfeiture of the
Property or otherwise materiatiy impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causisyg he action or proceeding 1o be dismissed with a ruling
that, in Lender’s pood faith determination, precludes forfeiture of the ﬂJﬂ'JWLI’ s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lerder’s sezarity imierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially (alse or m.stcurau infurmation or stalements o Leader (or failed
10 provide Lender with any maieria) information) in connection with the Toan evidenced by the Note, including, bur not limited
1o, representations concemning Borrower's aceupancy of the Property as a principal residerce. If this Security Instrument is on a
leaschatd, Borrower shall comply with all the provisions of the lease. If Borrower accuircs fee title to the Propcr\ the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower {ails to perform the covenaiis and agreements contained
in this Security Instrument, of thete is a legal proceeding thal may significantly affect Lender’s rightsindhe Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or regulatiens), ihen Lender may do and
pay for whalever is necessary 1o protect the vale of the Property and Lender's rights in the Propenty. iciider’s actions may
include paying any sums sccured by a lien which has priority over this Security Insirument. appearing @ cour, paying
reasonable attorneys® fees and entering on the Property 1o mahe repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender urder shis paragraph 7 shall become additional debt of Borrower secured by this
Sccurity (nstrument. Unless Borrower and Lender agree o other terms of payment, these amounis shall bear interest from the
date of disbursemem at the Note rate and shall be payable, with imtetest, upon notice {rom Lender (o Borrower requesting
payment. S

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any 12ason,
the momgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums quuircd
1o obtain coverage substantially equivalent 1o the mongage insurance previously in effecl, 2t a cost subdartially equivalent 1o
the cost 10 Botrower of the mongage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially cquivalenl mongage insurance coverage is noi available, Borrower shall pav 10 Lender each month a sum equal 10
one-twelith of the vearly mongage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
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LOAN NO:' 1610267033

22, Release. Upon payment of all sums secured by this. Securny [nslrum:.m Luzdcr shail release this SLL"UI‘I.IY lnstrumem 5
" without chrge to Borrower. Borrower shali pay any record'umn chists. :
23. Walver of Homestead. Bnrrowcr w'uvcs all n;_.htof homc.stead exempnon in thc Pmpuny

24, Riders 1o thlS Smml) Instrument. ]f onc .or mon. nJcrq are. Lxccuu.d by Borrower and. tucord(.d‘ (ogelhcr wnh |lus '

el

Security Instrument, the covensnis “and agreements of each such rlder shall be mcorpumtt.d mw and shall amend .md supplement;
the covenants and agreements of this Security [nstrume % as if the nder(:,} were a’part of this Securuy h:lrunu.m

[Check 1ppl:c1|11c bm(u.)]
[:]AdjuS'abh. Rate Rider

Graduared Payment Rider

["]Balloon Rider
DV.A. Rider

DCondum:mum R:dcr

PTained. Uit Developmem Rider

Rauz lmprowmuit Rider
'_]OIher(s) [specify}

D 14 F.muly R.Idl..l' ‘
E]B:wu:kiy Pnymcm Rider .
Second Home Rider

. BY SIGNING BELOW, Borrower 'mccpts and agiras o the terms and cow.nams comamed m thn. Su.t.nty Instrument and~

in any rldcr(s) exccuted by Borrower and recorded with it

Wiinesses:

- L
Ptichard Putnam

1 “:Borrower

_ (seal)

Dale Deml owicz-PutHam \ -Borrower
(Seal) ), ' _ (Seal).
Byrrower -Borrower -

(_mm!y 8.

STATE OF ILLINGIS, o
F——— e ’ - .’f ’i ‘
1, 7 X MM Mury Publlc in and for s:ud cuunly and st hcrcby cemfy that _

‘R:Lchard Putnam ard Dale Demkowicz- Put'nam bis wife

subscribed to the foregoing i mstrumcnl _appeared bLl'nn‘ me this d.ay in person, and acknowledged lhal ‘THEY
THEIR free and vulum'u'y act, for the uses and purposes thcrcm set forth,

delivered the szid instrument as

Given under my hand and olﬁcmi seal, this

My Commission Eapires:

This Instrument was prepared by:

GMACM - CMS.0012.IL (3506}

pcrsonally known 1o me o bc lhl.. same pcrson(s, whose nnme(s) '

signed and’ '

day of October : , Lo98

/ P qvb—bé’-——' \_&4/&

zﬁj PuhI:c

Donna ’*olumbus

GMAC Mortgage Corporat:icn
9501 W. 1l4ith ‘Place
Crland Park, IL 60462

Pagu Bot G

V\ll ‘a

OFFICIAL SEAL
YOLANDA' SEALS -

nc TARY PUBLIC; g7, .
- ATE OF | _
MY COMMISBION ZxPmcs, m?,';'.’;',';': -

-,
L Yyt """’M'P




