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HOME FEDERAL SAVIRGS & LOAN
ASEICIATION OF ELGIN . - ]
16 ¥ SPRING ST, ELGIY, IL 60120 |T. ' .C' ‘
. L)
7 T0TT5-9485730 36 . | APPL# 008-80803025
MORTGAGE ML# 1130444163
THIS MORTGAGE ("Security Jnstrument”) s given on SEPTEMBER 17, 1998 - . The mongagor i
LUZ A VAZQUEZ, AN UNMARRIED PERSON
("Borrowes”), This Security Instrument is given o
HOME FEDEPAL SAVINGS & LOAN ASSOCIATION Or EIGIN
which is organized and existing under thelaws of  THE UNITED STATES CF AMERICA ~.and whose

address is 16 NORTE SPRING STREET, ELGIN, ILLINOIS 60120
("Lendzr"y. Borrower owes Lender the principal sum of
SEVENTY THOUSAND .AND NO/100

¢ (US. § 70,000.00 )
This debt is evidenced by Borrower's note dated the same dale as this Security Instmmc w4 "Note"), which provides for monmly
payments, with the full debt, if not paid earlics, duc and payabic on OCICEER 1, 2013 | This Sccunty

Instrument secures to Lender: (a) the repayment of the debt evidenced by the. Note, with interect, and all rencwals, extensions and
modifications of the Nole; (b) the payment of al} other sums, with interest, advanced under paragrzph 7.t0 protect the secunty of
this Security Instrument; and (c) the performance of Borrowcr § covenants and agreesents under this Secwrity Tnstrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey: to Lender the following descrile! property located in
COOK County, Nlinots;

SEE ATTACEED LEGAL DESCRIPTICN

BOX 333-CT

which has the address of 745 CANDLERIDGE CT #B2, BARTLETT [Street, City),
inois 7ip Code) ("Property “y:
Mineis €0103 | [Zip Code) ("Property Address”);
ILLINOI jnge Famity - FNMA/FHLMC UNIFORM’  eise
INSTRUMENT Form 3014 8/90 ..
-ER(IL} {95062) _
r'ana Tote Vit MORTGAGE FORNS - azayszsrzm - GIHICAGO TITLE INSURANCE CO.

ilzny County e
Canppvgy Nt r.,s 60134
A
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exising or hercafier erected on the Property
insuzed against loss by fire, hazards included within the term “extended coverage” and any other hazands, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1 Lender’s approval which shall not
be uarcasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepizble to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the pohcnes and renewals, If Lender requires, Borrowcr shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the eveni of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made pmmpﬂy by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance _proceeds shall be applicd 1o restoration or repair of the
Propcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resloration or
repair is not economically fcasnblc or Lendet's security would be lessened, the | insurance procecds shall be applied to the sums
secused by this Secunity Instrument, whether or not then due, with any cxcess pa:d to Borrower. If Borrower abandons tie
Propesty, or docs not arwer within 30 days 2 notice from Lender that the insurance carrier has offered to'scttle a claim, then
Lender may collect the insuraice proceeds, Lender may use the procecds to repair or restore the Property of o pay sums secured
by this Security Instrument, vwhether or not then due. The 30-day period will begin when the notice is given.

Unless Tender and Borrows’ o-herwise agree in wnung any appbcauon of procccds 10 principal shall not extend or postpone
the due date of the monthly paymeitisieferred to in paragraphs 1 and 2 or change the amount of the paymens. If under paragraph
21 the Propenty is acquired by Lender, isorrawer’s right 10 any iasurance policics and procecds resulting from damage 1o the
Property prior o the acquisition shall pacs© Lender 10 the extent of the sums secured by this Security Instrument immediately
prior {0 the acguisition,

6. Gccupancy, Preservatmn. Maintenance and Protecuon of the Propert). Borrower's Loan Application; Leaseholds.

Borrower shal) occupy, establish, and use the Proparty is Bormower's principal residence within sixty days afier the execution of
this Security Instrument and shal) continue 1o occupy the }mpcny as Borrower's pnnmpa] residence for at least on year after the
datc of occupancy, unicss Lender othcnv:sc _agrees_in vriling, whith consent shall not be ‘unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's' untrol. Borrower shall not dcstmy, damage or impzir the Property,
aliow the Propenty to deterioraic, or commit waste on the Propay Borrower shall be in default il any forfcinure action or
proceeding, whether civil or criminal, is begun that in Lender's gued faith ;udgmcm cou!d result in forfeiture of the Property or
otherwise malcrially impair the lien created by this Security Instrumens o¢ Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action i proccc.lmg 10 be dismissc with a ruling that, in
1.ender's good faith deiermination, precludes forfeiture of the Bnrmwer 5 intarzsyin the Propcny or other material impairment of
the lien creaicd by this Security Instrument or Lender’s security interest. Borrow = shall also be in default if Borrower, during the
loan application process, gave malcna!ly false or inaccurate information or statemen’s 1o "ender (or failed to provide Lender with
any material information) in connection with the loan cv:dcn.,cd by the Note, inciuring, but not limited 1o, representations
conceming Borrower's occupancy of tie Property as a pnnclpal rc&dcncc If this, Security [usrument is on @ lcasdaold Borrawer
shall comply. with all the provisions of the lease. If Barrowcr acquires fee litle Lo the Prop::t)' the leasehold and the fee tite shall
not merge uniess Lender agrees 1o the mcrgcr in wnung

7. Protection of Lender's Rights in the Property. If Borrower fails @ pcrl‘onn the covenanis and ﬂgrocments contained in
this Security Instrument, or there is a jegal procoeding that may. significantly affect Lender's rights'in te Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary to proicct the value of the Property and Lender's nghls in the Propcny Lender's asidons may include
paying any sums sccurcd by a lien ‘which has priority over this Sccurity Tnstrumenl, appearing in court, prying reasonable
atorneys’ fees and entering on the Pmpcny o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do 50. _

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional dcbx of Borrower secured by this Security
Instrumen.. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear imerest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon aotice from Lcndcr to Borrower requesting payment.

B. Mortgage Insurance If Lender rcqmrcd mortgage insurance as a condition of making the Joan secured by this Sccunty
Instrument, Barrowcr shall ‘pay the premiums required. to maintain the mortgage insurance ‘in effect. If, for any reason, the
MorEage iNsurance coverage. sequired by Lender lapscs OF ceases 1o be in elfect, Borrower shall pay the premiums required to
obuain coverage substantially c.qu:vak.m 1o the mongage insurance previously in effect, at a cost substanually equivalent o the
cost 0 Borrower of the morigage. insurance prekus!y in effect, from an alternale mortgage insurer approvcd by Lender. If
substantially equivalent mnngagc msurance coverage is not avmlablc Borrowcr shall pay to Lender cach month a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapccd or ceased 10
he in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance, Loss .

Inirials:
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16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Praperty or any interest in it is
sold or transferred for if a bencficial interest in Borrower is sold or transferred and ‘Borrower is not a ratural person) -withoul
Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this Security
Instrument; However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pmnd of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, -

18, Borrawer’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instmmcm discontinucd at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b} entry 74 » judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenanss €1 agreements; (c) pays all expenses incurred in enforcing this Security lnstmmsm. including, but
nol limited (o, reasonable atrm:ys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurily Instrument, Lender’s ngis’in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shafl continue unchanged. 1'pon reinstasement by Borrower, this Security Instrument and the obligations securcd
herehy shall remain fully effective as if nr sceeleration had occurred. However, this right 1o rinstate shall not apply in the casc of
acceleranon under paragraph 17. ,

19. Sale of Note; Change of Loan Servicer~ The Note or a partial interest in the Nole (together with this Security
Instrument} may be sold one or more times without prics notice to Bormower. A sale may result in a change in the eatity (known
as the “Loan Servicer") that collects monthly paymenis Zas under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale i to Note, If there is a change of the Loan Servicer, Borrower will be
given writtcn notice of the change in accordance with paragi#;h-14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payrients should be made. The nodce will also contzin any other
information required by applicable taw.

0. Hazardous Substances. Borrower shall nol cause or permait/the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor 2%o+» anyone ¢lse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences €422 not apply (o the presence, use, Or storage on the
Property of small quantities of Hazardous Substances that are generally recognizzd 10 he appropriate tn normal residential uses
and to mainwenance of the Propeny

Borrower shall promptly give Lender written notice of any investigation, clais, #mand, lawsuit or other action by any
governmental of segulatory agency of private party involving the Property and any Haziréous Substance or Environmental Law

of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental of regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hatardous substances by
Environmenta] Law and the following substances: gasoline, kerosene, other flammable or toxic pevrutcran products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matsrials. As used in
this paragraph 20, "Enviroihnental Law” means fderal laws and laws of the jurisdiction where the Property is-locaied that relate
to health, safety or envirosmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration loliowing Borrower's breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicahle law provides otherwise}. The potice shal) specify (a) the default; (b) the action required to cure the default; {c)
a date, pot jess than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and (d)
that lailure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procceding and sale of the l‘roptrt}. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defaull or any ather defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured by this.
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat
limited to, reasonable atiorneys® fees and costs of title evidence.-

Intials;
®'&> «BR(IL) (sc2) Pagesote Form 3014 2/50
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ATTAPHMENT [E9 AORTEACE ki
EGAL DEScfipTI

PAKCEL ONE

UNIT 4-B-2-1 TOGRTHFR WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HEARTWOOD FARMS CONDOMINIUM PHASE 1
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 26063807, AS AMENDED FROM TIME TO TIME, IN
THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL THWO | .

EASEMENTS FOR INGRESS NND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINEZ IN DOCUMENT NUMBER 26083806, AS
AMENDED FRCM TIME TO TIME, IN COCK COUNTY, ILLINOIS.

P.I.N. 05-45-400-075-1084

9IRS . 2y s

Which has the address of:
745 CANDLERIDGE CT 4B2
BARTLETT, ILLINOLIS 60103
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APPL# 008- 808030UNOFFICIAL CCngh{ Fage Eof 9‘:

ML# 1130444163-’ ‘

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this . 37TH day of . snpnmm . 1998
and is incarporated into and shall be dccmcd to_amend and supplemcnt the Mongagc Deed of 'I’rust or Secumy‘
Deed (the "Secunty Instrument”) of the same date given by the undessigned (thc "Borrower”) 10 secure’ chwer §
Note to

HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN .
_ o P L S {the "Lender")
of the same date and covering the Propenty described in the Security Instrument and located al: '

745 CAMDLFRIDGE CT #B2 .
BARTLETT, /tiLINOIS 60103
‘ IPmpeny Addrm} .
The Property includes a unit 4o, together with an undivided interest in the commen clemcnls of 8 condomlmum -

* project known as:
HEARTHWOOD FARMS: 1

[Name of Condommlurn Projccl]
(the "Condommlum PchJch“) If: the owiers association or othcr enmy whxch aCIS for thc Condomlmum Pro;ect:,"
(the "Owners Association”) holds title to pmpe.w for_the benefit or usc of its. mcmbcrs or; shareholders. thc-:’
Propenty also mcludes Borrower's interest i tha- Owners. Assoclauon “and- the’ uses, procccds ‘and” bcncﬁls of
Borrower's interest.

CONDOMINIUM. COVFNAN’T9 n p.ddmcn. “ the cmen.mls “and ngrecmcnts madc in the ‘Security
Instrument, Borrower and Lender. fun.her covenant and a,grce ar follows ‘

A. Condominium Ubhga:mns Borrowcr _shall pe l'orm ail of Borrowcr S obhg:mons undcr lhc;;
Candominium Project’s Constituent Documems The. "Consutucm Do-cumcm.s are. the. ‘Declaration or any other;
document which creatcs the Condominium Project;: (i) ‘by-laws; (i codc of rcgul‘ 8t ( ;).'_other equivalent ;
documents, Borrower shall promptly pay, when due, al} ducs and BS.:C“;I’"GNS 1mposed pursuant 10 the' Consntucnt"??
Documents. ‘

B.Hazard Insurance. So Iong as the, Owncrs Association m'umams ~ith d general!y accepu:d msurance o
carrier, a "master” or "blanket” policy an. the Condominium Project which is. c;.xsfanmry to Lender and whmh."'_- )
provides insurance covcragc in the amounis, for the pcnods and against the hazariz Lender rcqum-s mcludmg fire".
and hazards included within the term cxu:ndcd covcragc, lhcn. . .

(i) Lender waives the provnsmn in Umform Covcnam 2 for the monthly pavmcnt lo Lcndcr of lhe“
yearly premium instaliments for hazard j insurance on the Propcrl)' and .

(i1) Borrowcr 5 obhgauon undcr Umform Covenant 5 0 mmntmn hazard n_lsura ice ‘ovcragc on the '
Property is deemed sausf:ed to the extent that the rcquucd covcragc is provndcd by‘ the. Owners- P.aao"la ion policy.

Rorrower shall gwc Lender pmmpt notice of any lapse in reqmred hzuard msur_ ,

In the event of a dnstnbunon of haz.ard insurance procccds in heu of resmrauun ar: repalr followmg aJoss o l.he ‘
Property, whether to the unit or to common clc.mcms any procccds payablc 0 Bonowcr are hcrcby ass*oncd and
shall be paid to Lender for application to the sums secured by the Socumy Instmmcm, with any: excesy patd tn:" .
Borrower,

C. Public L:abxhty Insurance, Borrowcr sha!l takc such’ acuors as, may be. rcasonablc to msure lhal I.he ’
Owners: Association” maintains ‘a public liability insurance policy BCchlablc in form; ameunt, and extent of -
coverage to Lender. ,

D. Condemnation,  The proceeds of any awa:d or clasm for dnmages, d:recl or comcqucnual payahle o
Borrower in connection with any condemnation or-other 1aking of all or .my pant of the. Propeny, whether of the

MULTISTATE CONDOMIRIUM RIDEH Slngle Family - .Fannie MaeiFreddla Mnc UNIFOHM INSTRUMENT _

Pagetolz : Form SMQ
@v -8 (9108) YMP MORTGAGE FORMS - (m;:ns 8100 - (80038217291 tritlate: Z¥
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