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MOH TGAGE
THIS MORTGAGE )S DATED OCTOBER 5, 1998, betwcen Eila Wee Gatloway, a Widow, whose address is
11643 S. Ada Street, Chicago, (L 60643 (referred to beizv as "Grantor"); and Standard Bank and Trust
Company, whose address is 2400 West 95th Street, Evergrcen Park, iL 60805 (referred 1o below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, viarrants, and conveys to Lender all
of Grantor's right, title, and inlerest in and 10 the {ollowing described rea!-property, together with all existing or
subsequently -erected or affixedd buildings, improvements and tixures; &l .easements, rights of way, and
appurtenances; all water, water rights, watlercourses and ditch rights (includiic Stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refaling to the real property-including without limitation
all minerais, oil, gas, geothermal and similar matiers, located in Cook " County, S.ate-of Hlinais (the “Real

Property”):

Lot 15 in Block 13 In Frederick H. Barlletl's Greater Calumet Subdwlsron of Chlcao.; being part of the
South Half of Sechon 20, Township 37 North, Range 14, East of the Third Principal IMeiidian, in Cook
County, Hllnols

The Real Property or its address is commonly known as 11643 S, Ada Streei Chicago IL 60643. The Real
Property tax identification number is 25-20-312-015-0000.

Graninr presently assngns 10 Lender all of Grantor’ 5 right, title, ang interest in and to all leases of the Propeny and
all Rents from the Propeny In acdition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The follnwing words shall have the following meanings when used in this Mongage. Terms not
otherwise cefined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Granior” means Eila Wee Ga!loway 'The Grantor is the mortgagor under this Moﬂgage

Guarantor. The word 'Guaramor means ang mcludes w:thout hmnauon each and al of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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lmprovements The word ”lmprovements means and rncludes wlthout ltmrtatlon all exlstlng and future
improvements, buildings, structures, mobile homes affixed - on the Real Property, facilities, addrtrons,
replacements and other construction on the Fleal Propeny

lndebledness The word "Indebtedness” means all princrpal and interest payable under the Note: and, any
amounts expended or advanced by Lender to dlscharge obllgatlons of Grantor or expenses mcurred by Lender
to enforce obligations of Grantor under this Mortgdge. ‘together wilh, mtereer on such amounts as. provrded ln

this Mortgage. Al no time shall the principal amount of Indebtedness secured by’ the Mortgage. not.
lncludlng sums advanced fo protect the security of the Mortgage, exceed $30, 392.00.

Lender. The word "Lender" means Standard Banl-r and Trust’ Company, its’ successors and’ assrgns The |
Lender is the morigagee under this Mortgage

Mortgage. The word "Mortgage" means this Mortgage between: Granter and Lender and lncludes wrthout
limiation all assigr.mr.. rts and secunty rnterest prowsrons relating 10 the Personal Property and Hents.

Note. The word "Note” means the promrssory note or credlt agreement dated Oclober S, 1998 in the orlginal
principal amount of $%0. ran.uo from Grantor to Lender, |ogether with all renewals of, extenslons ol
modifications of, refinancings o7, onsolldatlons of,. ‘and. substltutlons for the promrssory note or agreement

S

The interest rate on the Note is 7.900%. The Note is payable in 180 monthly payments’ 'of $446,62 " The
maturity date of this Mortgage is-hovember 1, 2013, .

Personal Property. The words "Fersonal. Property mean all e uipment; l‘rxtures. ‘and: other artrcles of .
B ersonal property now or hereafter owsed hy. Grantor, and now or hereaiter. attached: or. ‘affixed:to- the:Real::

roperty. together with. alt accessions, part,,-and additions to; all replacements of.-and all substitutions; for; any. -
of such property, and together” with' all praceeds (including without. Irm:tatron all rnsurance ‘proceeds and’*
refunds ot premiums) from any sale or other cisrosition of the Property

Property. The word "Properly means collecuvalv e Real Property and the Personai Froperty

Reai Property. The words "Real Property mean the nroperty. tnterests and’ rrghts described above’ ln the' -
"Grant of Mortgage” section. '

Related Documents. The words “Related Documents“‘ mean and mclude witheut lrmrtatron all promlssory
notes, credit agreements, ioan agreements,. environmeni2! agreements,’ guarantias, -security agreements,’::
mortgages, deeds of trust, and all other instruments, agrecments and documenls, whether now of hereafter _
existing, executed in connectron with the lndebtedness

Rents. The word "Rents" means all present and future rents, revequas, rncome, lssues royaltles proflts and
other benefits derived from the Property

THIS MOHTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SFoURlT‘l’ INTEREST IN. THE. HENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE. (1) PAYMENT 0F THE INDEBTEDNESS AND . (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER. THIS M\JPAGAGE AND THE HELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON' THE FOLLOWII\G RMS'

PAYMENT AND PERFORMANCE.. Except as otherwise. prov:ded in this' Mortgage* ‘Giantor shalk pay fo Lender all e
amgunttﬁ s&cu&ed by this Morngage as they become due, and shall strictly perform all of Grantor’s oblrgations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE. PHOPERTY Grantor agrees that Gramor s pos' w-eron and use of
the Property shall be gaverned by the lollowrng prowsaons _

Passession and Use. Until in default of until Lender EXercises |ts ri ht to collect Rents as.pravt ided l'or ln the
Assignment of Rents ‘form executed by Grantor’in: connection with ‘the: Property,- Grantor:.may . remain ln
pessession and controt of and operate and manage the Property and collect the: Flents from the. Property :

Duty 1o Maintain, Grantor shall maintain the Property. in tenantable condition. and prornptly pen'orm all reparrs,
replacements, and maintenance necessary to preserve its value.

.Hazardous Substances The terms. "hazardous waste,” "hazardous sobstance " “dlsposal " "reloase an_d ‘
"threatened release,” .as. used -in. this: Mortgage,. “ghall have the: .Same meanings - as. set_forth. I th
Comprehensive Envrronmental Response Compensation -and:: Liability Act. of: 1880} as; amended 42: U, SC.-._;;

Section 9601, et seq. ("CERCLA", the Superfund Amendments.and sauthorization Act of 1986, Pubi L. Na.
99-439 (“SARA" the Hazardous Materials Transportation -Act, 49 U.S.C. Section: 1801, et. seq.,, the Resourc
Caonservation and Recovery Act, 42 U.S.C. Section 6901, et secr' tor, other:. applrcable state of Federal:law
rules, or regulations adopted pursuant to any of the: foregolng e'terms: "hazardous waste™:and: "hazardou
substance™ shall also include, without limitation, petroleum: and: petroleum by-products: or-any: fractronnthereo,r[
and asbestos. Grantor represents and: warranls 10 Lender that: - (a) Duringithe period.-of Grantor's:ownership:

of the Property, there has been no use, generation; manufacture, storage, ireatmen dlsposal .releasey;
threalened release of any hazardous waste or. substance by any person.on,. under, about.or-from the: Prope
(b} Grantor has no knowledge: of, or reason to believe that- there:has been, exceptas; prevrously dlsclose
and-acknowledged by: Lender. in.writing," (i} any ‘use, generation, manufacture; storage;’ ‘treatment,dispo:
release, or. threalened release of any hazardous waste or. substance on;’ under, ‘about:ar. fromithe: Pro ert

byr L
any prior owners or occupants of the Property or (i) any actual ar threatened lrtrgatlon or rlaums of any Kr '
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by any person relating 1o such matters; and - (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other. authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, .about or from the Properly and (i) any such activity shall be conducted in compliance with all
applicable federal, siate, and local laws, regulalions and: crdinances, including without. limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly to make- such inspections and tests, al Grantor's expense,’as Lender may deem appropriate to
determine compliance of the Property with this seclion. of the Monggge.‘ Any inspections or_tests made- by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence.'in (nvestigaling the Propenty for hazardous waste and hazardous
substances.. Grantor hereby {a} releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnify and hold harmless: Lender against any and all- claims, iosses, liabilities, damages,
penallies, and expenses which Lender may direclly or indirectly sustain.or suffer resuiting from a breach of
this section of th= iortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatener! ‘release of a hazardous waste or substance on the properies. The provisions of this
section of the Mongase, including the obligation 10 indemnify, shall survive the payment of ihe Indebtedness
and the satisfaction arJ.reconveyance: of the fien of this Morigage ‘and shall not be affected by Lender’s
acguisition of any interest in the Property, whether by foreclosure cr otherwugg. ‘

Nuisance, Waste. Granior snalt not cause, conductl or permit any nuisance nor commit, permit, or suffer any
stripping -of or waste on cr te'thz Property or any portion of the Property, Without limiting the generality of the

foregoing, Grantor will not remnve, . or Eram 0. any other party the right fo remove, any limber, mingrals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor-shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender.. As a condition to the removal of any Improvements, Lender ma
require Grantor {0 make arrangemeris satislactory to Lender to repface such Improvements wit
Improvements of at least equal value. : : ‘
Lender's Ri9ht to Enter. Lender and its apcis and representatives may enter upon the Real Property at all
reasonable Times to atiend to Lender’s interews and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morngage.

Comrllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or herealter in eflect, of all governmental authorities applicableé 1o the use or occupancy of the
Property. Granlor may contest in good faith any such faw, ordinance, or regulation ang withhold compliance
guring any proceeding, including appropriate appeals, so Icap:/as Grantor has notified Lender in writing prior o
going so and so_long as,.in Lender's sole opinion, Lendei's iterests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest. '

Duty fo Protect. Grantos agrees neither 1o abandon nor {eave unattnged the Property. Grantor shall do all
other acts, in addition 1o those acts set fonh above in this section, whick from 1he character and use of the
Properly are reasonably necessary te protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior vritten, consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” maans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or ‘equitab'e; vhether voluntary or
involumary, whether by outright sale, deed, installment sale ccntrp;t, lang contract, contras: foi- deed, ieasehold
interest with a term greater than three (3) years, lease-pption contract, or by sale, assignmen, i transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other methor o conveyance
of Real Property interest. it any Grantor is a corporation, parinership or limited liability company, iransfer also
includes any change in cwnership of more than twenty-five percent (25%) of 1he voting stock, partnership interests
or limited liahility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

TM%EgiggND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in all events prior 10 delinquency) &l taxes, payroll taxes, special
laxes, assessments, water charges and sewer sefvice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property.  Grantor shall maintain the Property free of all liens having priority over or egual ta the interest of
Lender 'under this Morgage, except for the lien of taxes and assessments net due, and except as otherwise
provided in the foliowing paragraph. = - - .

Right To Contest. Grantor may withhold payment of any tax, assessment. or claim in connecticn with a good
faith dispute over the obligation 1o pay, sc long as Lender’s inierest in the Property is not |gleco »ardized. If a lien
arises or is filed as a result of nonpaymens, Grantor shall within fitteen (15) days aier the lien arises or, it a

lien is filed, within fifteen (15) days after Grantor has nctice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender ¢ash or a sufficient corporate surety bond- or olher security
satisfaclory 1o Lender in an amount sufficient to discharge the licn plus any cosis and attorneys’ fees or other
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charges that could accrue as a result-of a foreclgsure: or ‘sale under the lien. ,.In any-contest;-Grantor.shall’ .
defend itself and, Lender and shall satisty-any adverse. judgment-before: enforcerment against the -Properyi’:
Grantor_shall name Lender as an additional obligee under any surety bond. furnished in- the contest -
Evidence of Payment. Grantor shall upon demand furnish-to Lender satisfactory' evidence: of: payment-of the" -
laxes or assessmemnts and shall authorize the appropriate governmentat official todeliver to Lender at any time. -~
a written staterment of the taxes and assessments against the Property. o - R

1 - : . . 4 ‘ Lih [SAR .

Notice of Construction. - Grantor shall notify Lender at:least fiteen (15) days before any:work is commenced,’
any services are furnished, or any. materials are supﬁlied. 1o the Propery, if any 'mechanic’s: lien,. materiaimen’s,
lien, or other fien could be asserted on account of the: wark, services, or materials::: Grantor;will upon regue
of Lender furnish to Lender advance assurances satisfactory 1o Lender-that Grantor can and ‘wilt pay: the:cost:
of such improvements. ‘ S f

:ﬁgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property-are a part of this. ~

origage. : ' _ T o e
Maintenance of Insurance. Grantor shall procure-and maintain policies  of fire. insurance. with, standard:
extended coverage .enaorsements -on- a. replacement- basis for -the: full:.insurable: value:. cavering: all:
Improvements. on the Raa! Property in an amount sufficient to avoid application: of any. coinsurance clause;.and'
with a standard mortgage: rlause in favor of Lender. . Policies ‘shall be: written: by, such:insurance companies:
and in such form as may b reasonably acceptable to: Lender. - Grantor shall.deliver ta”Lender:cerificates: ol
coverage from gach insurer cariaining & stipulation'that coverage will not be: canceiled or diminished without a;
minimum of ten (10} days' priar written natice to- Lender.and’ not. containing.any- disclaimer;of the-insurer
liability for failure to give such nat'ce. Each insurance policy also shall include-an: endorsement providing:th
coverage in favor of Lender will not be impaired in-any way' by any act, omission. or. defaolt: of .Grantor; or-any:

other person. - Should the Real Property ct any time become Tocated.in. an'area’ designated;by.the: Director of
the Federal Emergency Management Agerzy as a special flood hazard-area, Grantor- agrees. o obtain:‘and:
maintain Federal Flood Insurance for the ‘uli” unpaid principal balance:of the'loam, up. to'the. maximum: policy:::"
limits set under the National Flood: Insurancg Trogram, or as otherwise required by Lender, and 10’ maintain..
such insurance for the term of the loan. , R . R
Application of Proceeds. Grantor shall promptly-iizaify Lender of any loss or damage to the Propenty: Lender: -
may make proof of loss if Grantor fails to. do su within fifteen {15) days of the casualty. -Whether-or not:. ..
Lerider's security is impaired, :Lender may, at its niection, apply the:proceeds to:.the: reduction .of. the:
Indebtedness, payment of any lien affecting the- Property. or the restoration:and repair: of.the- Propen
Lender elects 10.apply the proceeds to restaration and repa’r, Grantor shall repair or. replace:the damaged' or;: -
destroyed Improvements in a manner satisfactory to Lenue,. . Lender shall, .upon;satisfactory, proof. of islich:
expenditure, pay or reimburse Grantar from the proceeds..si (he reasonable: cost of repair: or. restorationi ifl,
Grantor is not in default under this Mortgage.” Any proceeds which have not been: disbursed within. 180:days
after their receipt and which Lender has not committed to. the. terair or. restoratjon. of the Property. shall be: -
used first 10 pay any-amount owing to Lender. under this Mortauge, then 10 pay accrued.Interest; and.the!
remainder, if any, shall be applied 10 the principal balance of the Indehiteaness. : I Lender holds.any proceeds:

afier payment in full of the Indebledness, such proceeds shall be paid ix Granmtor. .. A
Unexpired Insurance al Sale. . Any unexpired insurance shall.inure 1y 'he bernelit’ of.- and pass to, the: -
purchaser of 1he Property covered by this Mongage at‘ang trustee’s sa'e2 4r other sale held under the:
provisions of this Mortgage, or at any foreclosure sale of such Property. . . . R
TAX AND INSURANCE RESERVES. - Grantor agrees to establish a.reserve accountfo.ae r,etained{lr_om:the; loans::. .
proceeds in such amount deemed to be suificlent by Lender and shall pay. monthly. iito tnat:reserve; account:an: -
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as. e time ted by: Lender, so'as: .
to pravide sufficient funds for the payment of each. year’s taxes and insurance premiums ore month prior o the
date the taxes and insurance premiums become delinquent.. Grantor shall further pay.a:mouthiv-pro-rata share ot
all assessments and other charges which may -accrue against the Property.  All-such.payments.onall be:carrled:in.
an interest-free reserve account with Lender, provided that if this'Mortgage. is: executed:in. cunncclion with: thej:
granling of a mortgage on a single-family owner-occupied. resndemial';ptopertz-.:‘:G‘rantqr. In lieu ‘establlshi_nq .
such reserve accouni, may pledge an interest-bearing savings account with’ Lender ta: secure the:payment ofi. . -
estimated taxes, insurance premiums, assessments, and other.charges. .Lender shall have the right to.draw:upon;. - .
the reserve (or pledge) account to pay such.items, and Lender shall not be required to'determine:the-validity: or.. -
accuracy of any item befare paying it._ Nothing in the Mortgage:shall be construedias requiring Lender to-advance:: -
other monies 10r such purposes, and Lender shall not.incur. any liability lor. anything it may 'do-or'omit to. do. with,
respect to the reserve accaunl. - Subject to any limitations_set by applicable-law, if the amount.so estimated. and::
aid shall prove to be insufficient to pay -such taxes, insurance:premiums, assessments:andiother charges,:..
rantor shall pay the difference as required by Lender.. All amounis in the raserve account are hereby pladgedito;’ -
further secure the Indebtedness, and Lender lS-‘thEbE‘ authorized-to. withdraw and ‘apply such amounts: on the -

Indebtedness upon the occurrence of an event of default as described below, L
EXPENDITURES BY LENDER. If Grantor falls to cor'np_l}ﬁ with. any ‘provisian: af this Mongagé-,‘ or-it. any action.or. :
groceedmg is commenced that would materially aifect Le . g

N , 2 nder’s. interests. in the. Property, - Lendes on: Grantor
ehall may, but shall not be required to, take any action that Lender deems-‘ap%ropnatez_-.,, A\ny.amount that:Lender.
expends in 0 doing will bear interest at the rate provided for in the Note from the: date incurred or' paid by Lender: .
to the date of repayment by Grantor.  All such expenses, at Lender’s option,:will-(a) be payable on. demand;y-(b): .
be added to the balance of the Note -and be apportioned among and be payable with-any instaliment payments-to;.
become due during either (1) the term of any applicable: insurance: policy: or: (il}f‘,the:-re_masnmgi_terrn_g_ot the'Note; or: -
(c) be treated as a balloon payment which will.be due-and payahle at the Note's maturity. . This: Montgage-also: will;.

secure payment of these amounts. The rights provided for”in this pardgraph shalf be in additionto any oth_'er‘-:i‘
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rights or any femedies to which Lender may be entifled on account of the detault. Any such action by Lender
ghgn not be’ construed as curing the default so as to bar Lender from any remedy that it ctherwise would have
a s 1

&MRRANTY: DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
onygege.

Title. Crantor warrants that: {2) Grantor hoids good and marketable title of record to the Property in {ee
simple, free and clear.of all liens and encumbrances other than those set forth in the Real Property description
or in_any title insurance policy, title report, or tinal tille oPInlon_zssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grqnlor has the tull right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and. wili forever defend
the title to the Propenty against the lawlul claims of.ali persons, . In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender. under this Morgage, Grantor shall defend
the action at Grarior's expense. ' Grantor may be the nominal party in such. procgeding, but Lender shall be
entitied 10 partic.pat~ in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{rom time to time to parenit such participation. :

Compliance Wilh Lawr. ‘Srantor warrants that the Property and Grantor's use of the Property complies with
all_existing applicable iaws ordinances, and regulations of governmental authorities, including without
limitation all applicable enviionmental’ laws, ordinances, and requlations, unless otherwise specifically
excepted in the environmental o-eement execuied by Grantor and Lender relating to the Property.

CONDEMNATION. The‘iollowih{; provisions relating to condemnation of the'P_r_qp'erty are a part of this Mortgage.

Application of Net Proceeds.. It ali.nr 2ny part of the Property is condemned by eminent domain proceedings
or by any proteeding or purchase in-aeu ot condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the awaru be applied 10 the Indebtedness or the repair or restaration of the
roperty. The net-proceeds of the award-shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lencer in connection with the condemnation.

Proceedings. If any proceeding in condemnaiinii s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may Je necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceering, . but Lender shall be entitied 1o participate in the
proceeding and 1o be represented in the proceeding by counsel of its.own. choice, and-Grantor will deliver or
cause to be delivered 10 Lender such insiruments as 'mzay be requested by it from time to time to permit such

participation. L L . , R
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Manrigage:

Curren! Taxes, Fees-and Charges. Upon;rexwest by. Lender,Grantor shall execute such documeals in
addition 1o this Morlgage and take whalever olher action is requeriea by Lender to perfect. and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for alfiaxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Meraage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registeng this Mortgage. -

Taxes. The following shall constitute 1axes 10 which this section applies:- (a; 2 specific tax upon this type of
Mon a&e or upon all or-any pan of the Indebtedness secured by 1his Mongage; (C) a specific 1ax on Grantor
which Grantor is authorized or required-to deduct from payments on the Indebtedr.ess.secured. by this type of.
Mortgage; - (¢) a tax on this type of Mortgage chargeable against the Lender or the-heider of the Note; and %1)
zé sp?m ic tax on all or any portian of the Indebiedness or on paymenis of prinCipRlard interest made by

rantor. ' - ' -

Subsequent Taxes, if any tax lo which this section_applies is enacled subsequent (¢ tne date of this
Mortgage, this event shall. have the same eflect as an Event of Default (as defined below%. 2.4 Lender may
exercise any: or all of it available remedies for an Event of Default’as provided below unless-Grantor either
Lq) pays the tax before it becomes delinquent, or gb).‘contestsathe tax as;growded above in the Taxes and
1 |eLr.15 %ecnpn and deposits with Lender cash or a sufficient corparate surety bond or other securily satisfactory
o Lender, ' ‘ -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are a part of this Mortgage. :
Security Agreement. This instrument shall conslilule a securily agreement 10 the extent any of the Property
constitutes fixtures or.other personal property, ang Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. :

4

Seccurily Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action -is requested by Lender to perfect and continue Lender's security .interest in the Rents. and
Personal Property. in-addition ‘to_recordm% this Mcrigage in the real property recards, Lender may, at any
time and withou? further authorization from Grantor, file executed: counterparts, copies or.reproductions of this
Mcngage as a financing statement.. Grantor shall reimburse. Lender:for all expenses incurred in perfecting or
continuing this security interest,” Upon default, Grantor shall: assemble the Personal Property in 4 manner and

at a place reasonably convenient 1o Grantor’and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), frem which information
concerning the security interest granted by this Morigage' may be obtained (each as required by the Uniform
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" Commercial Code), are as stated on the first page of this Mortgage: -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and -
aitorney-in-fact are a part of this Morigage. = . Lo

Further Assurances.- At any time, and from time.to time, upon request of Lender, Grantor will make; exectte,.
and deliver, or will cause 10 be made, executed or delivered, to Lender.or to-Lender's. designee, andi.when .
requested -by Lender, cause to be filed, recorded, refiled; or rerecorded;- as the case.may:be; at such. times;
and in such offices.and placés as Lender may deem:apprapriate, any: and-all sich-martgages; deeds:of trust;:
securily deeds, security agreements, financing statements, continugtion: statements, instruments: of.. further!
assurance, centificates, and other documents.-as may, in' the sole opinion of-Lender, be necessary or-desirable
in_order to eifectuate, complate, perfect, continue, or- preserve - (a) the obligations. of. Grantor undes.the Notes:
this Mortgage, and the Relaled Documents, and .(b) the liens and securily intérests:created: by.this:Morigage;. .
as first ‘and prior liens: on the. Property,. whether now owned: or. herealter acquired; by .Grantor, - Unless;"
prohibited by law or agreed to the contrary: by Lender in writing, Grantor: shall;reimourse Lender for all 'casts:”
and expenses incurred in connection with the matters referred to in this paragraph.. S
Attorney-in-Fact. /{ firantor fails to do any of the things referred to in thé preceding paragraph, Lender.m

do so for and in the name of Grantor and at Grantor's expense. .. For. suchi:purpases; Grantor: here
irrevocably appoints- Lender as Grantor's attorney-in-fact for the.purpose of.making,‘executing; delivering;-<~
filing, recording, and daing all olher things-as may. be-necessary or desirable,”in Lender's sole opinion, o
accomplish the matters reierrcd to in the preceding paragraph. ' ' : ; Lo

FULL PERFORMANCE. | Granier savs all the Indebtedness when due, and.otherwise performs. ali;the abligations.
imposed upon Grantor under this. MJQngage. ‘Lender shall execute and. deliver to:Grantor: a'suitable. satistaction:.of;
this Mortgage and suitable statemerts of termination of ;any'.fmancn.ng.,statement;:,gn.;,,flle-;_gwdepmnlg;;;Le_nder.-’s-
security interest in the Rents and the.Parsonal’ Property.  Grantor will' pay, it permitied:by..applicabie:!aw, any:
reasonable termination fee as determined by Lender from time to:time, H, however, payment. is:made by, Grantor;
whcther_voluntanl{‘or,'otherw:se, or by guarantor.or by any third- party; on: the: Indebtedness: andithereafier.Lender
is forced to remit the’amount of that payment (a) t» Grantor's trustee in:-bankruptcy. ot to.any: similar.person; under.
any federal or state bankruptcy law or law for \he ~alief of debtors, (b) by:reason.of,any.[udgment; decree:or.arder
of any court or administrative bady having jurisdiction over. Lender or any of Lender.s. propenty; or (C).by. reason’of
any settlement- or. compromise of any claim made. v kender’ with: .any. claimant: (including -without. limitation;
Grantar), the Indebtedness shall be considered unpai for the purpose of enforcement of this"Martgage: and.1hisi
Mortgage shall continue to be cfiective ar shal” be reinstaled, as:the case:may.be; notwithstanding: any;
cancellation of this Martgage or of any note or other instru nent or agreement evidencing the: Indebtedness;andi.the;:
Property will continue to secure the amount repaid or reccverad to-the same.extent as.if that amount never: hadi:.
been originally -received: by Lender, and Grantor .shall be botrid by any judgment, decree; order, -settlement: or!"
compromise relating to the Indebtedness or ta this Mortgage. o E R

DEFAULT. Each'of the following, at the option of Lendsr, shall conaifute'an évent of default (“Evént of Default"

under this Mortgage: e /.. T - o
Default on Indebledness. Failure of Grantor to make any payment whe+i due on the Indebtedness. . -
Default on Other Payments.. Failure of Grantor within the time reauiired, by.this Mortgage. to: make. any.;
paerent for taxes or insurance, or any other payment necessary to preveat filing of or -to. effect discharge'of -
any hen. g RN & A T e
Environmental. Defaull. . Failure of -any .party to-comply. with. or. perform. wier:due:-an "3t'e”r;;n.'.--!.obl‘i$ati'bh‘. .
covenant or condition. contained in any environmental agréement executed in connction with the Properfy.. . -
Compliance Defaull. . Failure "of Granlor to comply. with any other term, obligatior; <ovenant or condition” .
contained_in this Mortgage, the Note or in any of the Related Documents... -~ o S

False Statements. Any warranty, representation or statement made-or furnished to'Lenue; Ly or on behalf-of:.-
Grantor -under this Mortgage, the Note or_the Related Documents is false or misleauino.in any material’’
raspect, either now or at the time made ¢r furnished. S ‘ B

* Defective Collateralizalion. This Mfon[gage or ‘any of the Related Documens; ceases. to.be: inull-foree and™ -
affect (including failure of any collateral’ documents to create a valid and perfected security interest.or lienyat’
any time ar_\d“ for any reasan, . : - . Co

Death or Insolvency. -The death of Granitor, the.insalvency of Gtéﬁfﬁr.-rihé‘iappéi,nl!n'-aéht}"ég{:ﬂéfrépeiv:er";fb}f'a'hy.‘;;_:;‘-.'» |
part of Grantar's property, any assignment for the-benefit of creditors,-any typeaf creditor. warkout, or the-

commencement of any proceeding urider any bankruptcy or Insolvency laws by or against Grantor. - . .
Foreclosure, Forfelture, etc,. Commencement of foreclosure or forfeiture . proceedingsiiwhether by judicial
proceeding, self-help, repossession or any other method, by any creditor. of Grantor. or. b_y -any-governmental
agency against any of the Property.  However, this: subsection shall‘nat:apply’in.tha event of a good-faith
dispute. by Grantor--as ta the validity or.reasonableness of the' claim: which is:the basis of.the:foreclosure ‘or: ",
torefeiture proceeding, provided that Grantor gives: Lender written notice 'of such-cialm and furnishes reserves,
or a surety bond for the claim satisfactory to. Lender. e E T AT
Breach. of Other Agreement.  Any breach by Grantor. under. theterms’ of any: other.agreement. between:::
Grantor. and Lender that.is not remedied within any grace pericd Frovided-,,the;ein;.f.lncludlng:ﬁwithput;‘limqtazlpn ‘
?ny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now.ar.
Events AHlecting Guaranlor. : Any of the preceding: events occurs with.respect. to.any Guarantor. of:any of. the: "

:Indebtecness or any Guarantor dies or becomes incompetent, or revokes or disputes the: validity of, "or liability -

*
K

“under, any Guaranty of the indebledness. "
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IngecGrity> Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at fis option, may exercise any one or more of the follawing rights and remedies, in addilion o any other
rights or remedies provided by law: ‘

Accelerate indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lg({ebxedness immediately due and payable, including any prepayment penalty which Grantar would be
required to pay.

UCC Remedies. With'respccx 10 ali or any part of tne,Pgrsonal'Propeﬂy. Lender shall have all the rights énd
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shali have.the right, without notice to Granior, to take possession of the Property and
collect tha Rents, i.ncludlnq amounts past due and unpaid, and apply the net proceeds, over anc. abgve
Lender's costs, against the Indebtedness. in furtherance of Th‘IS right, Lender may require any tenant or other
user of the Propény to make payments of rent or use fees directly o Lender. If the Rents are collected by
Lender, then Greator irrevocably designates Lender as Granior's. attorney-in-fact to endorse instruments
received in payinein thereof in the name of Grantor ang to negotgate the same and collect the proceeds.
Payments by tenants o other users to Lender in response to Lender's demand shall salisfy the obligations for
which the payments ar: made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recejver.

Morlgagee in Possession. Lender shall have the right 1o be placed as ‘n}onﬂagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, 10 operate the Propeanty preceding foreclosure or sale, and 1o collect the Rents from the Propernty
and apply the proceeds, over'and above the cost of the receivership, -against the Indebledness. The
mortgagee in ?ossessiqn or recelver maY1 serve without bond it permited Dy law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value o! the Property exCeeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver. ' -

Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of
the Prqpeny.

Deficiency Judgment.  |f permitied by applicabiz 1aw, Lender may obtain a judgment for any deficiency
remaining In the (ndebtedness due 1o Lender after apsication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and “emedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw. Grantor hereby waives any and ali right to
have the property marshalled. In exercising ils rights and remec’ies, Lender shall be free to sell all or any pan
of the Property 1ogether or separately, in one sale or by separate zaies. Lender shall be entitled 1o bid at any
public sale on all or any portion of the Property. f

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time alter which anf private sale or other itended dispgsition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at leagt ieit (10) days before the time of

the sale or disposition.

Waiver; Efeclion of Remedies. A waiver by any party of a breach of a provision 'of this Mortigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict cainpliznce with that provision -
or any other provision. Election by Lender to pursue any remedy shall not exclide pursuit of any other
remedy, and. an election to make expenditures or.take action to perform an obligatics ro iSrantor under this
Mortpage after failure of Grantor to perform shail not affect Lender's right to declare a defau’t and exercise its
remedies under this Mortgage, ' y

Attorneys' Fees; Expenses. If |ender institutes any suit or action to. enforce any of tnz.terms of this
Mortgade, Lender shall be entitled 10 recover such sum as the court may adludge-reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁasd. at the rate provided for in the Note. Expenses covered by this
aragraph In¢lude, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there'is a lawsuit, including attorneys’ fees for bankrupicy
propeed:ngs (including. eflorts to modify or vacate -any automatic: slay..or injunction), appeals and any
amicipated posi-judgment collection services, the cost of searching records, oblaining title reports (ncluding
foreclosure reports), surveyors’ reports, and appraisal fees, and fitie insurance, to the extent permitted by
applicable law. Grantor also will pay any coun costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES.. Any nolice under this Mongage, including without limitation any
. notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless

otherwise required by law), and shall be etfective when acluall%(‘.dehvered. or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed.effective when.deposited in the United States mail first

class, -certified or registered mail; postage prepaid. directed:to the addresses.shown near the teginning of this
Mortgage. - Any party may. change its.adaress for notices under this, Mortgage by giving formal written notice to the
other. parties, Specifying that the purpose of the notice is to, change’the party’s address.. All coples of notices of
foreclosure from the holder. of any lien which has- priority over this'Mortgage shall be sent to Lender's address, as -
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
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times of Grantor's current address. - s

MISCELLANEOUS PROVISIONS. The lollowing miscelianeots provisions are a part of this Moitgage:
Amendments. - This Morigage, together with any:Reldted Documents,  constitutes: the-entire’ understanding and.:”
agreement of the parties as 10 the matters set forth in 1his. Mortgage. - No alteration. of or amendment to this: .

or_tgage'shall be effeclive unless given in writing and signed by the party or parties saught to'be charged.or’
bound by the altesation or amendment. S

Applicable Law. This Morigage has been delivered o Lender and accepled by, Lender in the State of
litinals. This Mortgage shali be governed by and construed in accordance with the laws of the State of -
Mlinois.

Caption Headings. - Caption headings in this, Mongage are for convenience purposes only and are not to be
used to interpret or deline the provisions of this Morigage. - o L
Merger, There shal he no merger of the interest or estate created by this Mortgage with-any other interest'or’ -
estate in the Propemy at any time held by or for the benefit of Lender in. any capacity;, without the-written:
consent of Lender. ‘ ‘ T o o o
Severability. - If a court of competent.: jurisdiction. finds any provision of this: Mortgage,.to- be invalidi.or. -
unenforceable as to any parson or circumstance, such finding shall not render. that provision invalid:or.
unenforceable as to any uh@n persons of circumstances. f feasible, any such offending provision shall be;:
deemed to be modified to bz v.ithin the limits of enforceability or validity;” hawever, it the offending: provision’: -
canno be so moditied, it shali be stricken and all other provisions of this Mortgage in all other respects. shall’
remain valid and enforceable. - '

Successors and Assigns. Subject 10 'he limitations stated in'this Mortgage on transfer, of Grantor's: Interest, ™
this Mortgage shall be binding Upon aru inure to the benefit of the parties, their successors ‘and-assigns... If..
ownership of the Property becomes vester i a person other than Grantor, Lender, withaut natice. to- Grantor;..
may deal with Grantor's successors wilh reference to this.Mortgage: and. the Indebtedness: by way: ol
Ifogbebe:{r%nce or extension without releasing Giamor from the obligations of this Mortgage' or Hability under the”
ndebledness. \ : L : .

Time Is ot the Essence. Timeis of‘the'essen‘ce " :he‘perfbrmancé of thiéMqrtgage.:“ | |

Walver of Homestead Exemption. Grantor hereby releases and. waives‘all rights. and benefits of the
homestead exemption taws of the State of lllinais as to all indebtedness secured: by this Mortgage, .

Waivers and Consenls. Lender shail not be deemed to.n2vz waived an{ rights: under this-Mortgage: (or. under;., - -
the Related Documents) unless such waiver is in writing ard. sianed b¥1 ender.. -No delay or omission on.the
part of Lender in e_xercusm%any right-shall olperate- as a waivar ot such right or:any other. right, A waiver-by!
any party of a provision of this Mortgage shall not constitute: a waivor of or prejudice the party’s right.otherwise’”
to demand strict compliance with thaf provision or any other .provision. . No' prior waiver by Lender, nor any:
course of dealing between Lender-and Grantor, shall constitule a.waiver of any of Lender's rights. or;any. df .
Grantor’s obligations as to any future transactions.. Whenever consent by l.ender:is; required in this Mortgage;::
the granting of such consent by Lender:in any instance shall not consiitiie continuing corisent to' subsequent
instances where such consent is required. : : ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTCAGE, AND GRANTOR
AGREES TO ITS TERMS. |
GRANTOR:

L “/,:’_,-

- -
R \
A

Ells Wee Galloway
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T INDIVIDUAL ACKNOWLEDGMENT

STATE OF j //// /(]0 | )
Coa//v‘

known to be the mdwuduat described in and who executed the Mortg
the Mongage as his or her free and voiumary aéerl 7 aed, for th

Givep-un harid 2nd offigil sepl this day of {
y Wd)ﬂ:;ﬁm siding at /)MZ
g [l VT

Notary Public in and for the Statz.of

g acknowledged that he or she mgned
purposes the ;/zvennoned

Y/~
My commission expires &g / %
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PATRICIA CONROY

Notary Public 3!
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