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This Assignment of Rents prepared by: -~ Sandra A, Kell /Standard Bank /
2400 West 951h Street
Evergreen Park, lll. 60805 ﬂ (A

ASSIGNMENT OF RENTS 4\5 @
THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 5, 1335, between Ella Wee Galloway, a™V idow, whose
address is 11643 S. Ada Street, Chlcago 1L - 60843 (referred = b2low as "Grantor™); and Standard Bank and

Trust Company. whose address is 2400 West 95th Sireet, Evergreen Park, IL 60805 {referred to below as
'Lender“)

ASSIGNMENT For valuable consideration, Grantor assigns, grants & continuing security interest in, and
conveys to Lender all of Granlor's right, litle and interest in and to the Pai'z from the following described
Property located in Cook (:ounty, State of Winois:

Lot 15 in Block 13in Frederlck H, Bartlett's Greater Calumet Subdlvlslon oi Chicago, being part of the
South Haif of Section 20, Township 37 North, Range 14, East of the Third Priacira)Meridian, in Cook
_ County, Hiinois

The Real Property or ils address Is commonly known.as 11643 S. Ada Street, Chicago, I (F0E43, The Real
Property tax identification number is 25-20-312-015-0000.

OEFINITIONS. The followmg words. shall. have the. lollowmg meanings when used in this Assignment, Terms not
clherwise defined in this’ Asagnmenl shall nave the meanings attributed to such terms in the Uniform Commercial
Code. All refgrences to doflar amounts shall mean amounts in lawful money of 1he Uniled States of America.

Assignment. The v-ord “Assignment” means this Asslgnmem of Hents between: Grantor ang Lender, and
includes without fimitation ail assignments and security interest provisions relating to the Rents.

Event of Defauit. The words "Event of Delaull mean and inctude without limitation any of the Events of
Default set forth below in the secllon titled "Events of Defaull.”

Grantor. The word ”Granlor means Ella Wec Galloway

indebtedness. The ward "Indebtedness” means all principal and interest payable under the Note and any
amounls expendad or advanced by Lender to dmcharge obllgaticns of Grantor or expenses incurred by Lencer
10 entorce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Lender. The word "Lender” means Standard Bank and 't‘rust Company. its successors and asslgns

Note. The word "Note" means the promissory noto or credit agreornertt dated October 5, 1998 in the original . )
princrpal amount ot $50,000.00 from Grantor to Lender. together wnh all renewats ot extenslons _:
modifications of, rettnancmgs of, consoltdattons of and’ substttuttons for the promtssory note .or agreement‘ '
The interest rate on the Note is 6. 900% The Note is payable in 180 monthly payments of $446 62

Property. The word "Proporty means the real’ property. and ail improvements thereon described above II1 .
the “Assignment” section.

Real Prope _The words *Real Propeérty” mean the property. mterests and rtghts described above in the )
"Property De! nttton“ section.

Related Documents: The words "Fielated Documents rnean and mclude wlthout ltmttatton ‘all promtssor G
notes, credit -agreemints, loan agreements, environmental -agreements,.. guaranties, ' security: agreements,’. -
mortgages, deeds of tust, and all other instruments, agreements and documents,. whether now or hereatter.
existing, executed in cennaction with the tndebtedness

Rerts. The word "Rent.,' rAnans ail rents, revenues tncome tssues proftts and proceeds from the Property.
whether due now or later, inc! dtng without limitation “all Ftents from all leases described’ on any exhtbtt :
attach=d tc this ASSrgnment .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND. 2 PERFORMANCE
OF ANY AND ALL OBLIGATIONS. OF GRANTRR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND. PERFORMANCE Except- a8 othenwies provrdedt in: thts Assrgnment or. any Ftetated Document AR
Grantor. shali Ey to Lender all amounts secured by tis Assignmentas. they: become: due, and: shall: strictly:.-|

perform all of Grantor's obligations under this- Assignment. Uniess: and untik Lender. exerctses its: rtght 10, collec

the Rents as provided. below- and so' long as there is:no deiault under:this  Assignment,” Grantor: may: rematnr
possession and control of and operate and manage the Propzn/ and collect the Hents; provlded«that ranting....::\ .
aof the gght to collect the Rents shall not constitute Lender's cursent to the use of cash cottaterat ima ban ruptcy o

procecding.’

GRANTOR'S REPHESENTATIONS AND WARHANTIES WITH HE Pc cT TO THE RENTS- thh respect-to the L
Rents, Grantor represents and warrants to Lender that:.

Ownershtp Grantor is entitled to. receive-the: Hents fiee and clear ol a rtghts. loans Iiens. encumbrances
and claims except as disclosed to-and accepted by Lender in writing:,

Right to Assign.. Grantor has the ull right, power, and authortty to ente: "rto thts Asmgnment and to assrgn ;
and convey the. Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Kintd to anv other person by any ‘_f o
instrument now in torce

No Fusther Transfer. Grantor wrii not sel!, assign, enoumber. or otherwuse dtspose or .my of Grantnr s nghts '
in the Rents except as provided in this Agreement

LENDER'S RIGHT TO COLLECT RENTS. 'Lender shall' have: the: rtght at any time .and. ere. tnough no default .'
shali have occurred under this Assignment; 1o collect and’ receive the Rents.  Forthis. purpo S ;‘:‘I'Idel' is hereby
given and granted the following, rtghts powers. and. authorny

Netice o Tenants.. Lender may send notices to. any ‘and all tenants of the Propeny advising thern of this a
Assignment and dtrecttng all Rents 1o be paid directly {o Lender or Lender's agem ’

Enter the Property Lender may. enter upon and take: possession of the Prop erty. demand coltect and receuv .
from the tenants or from any other persons. liabie therefar, all -of the Rentsiinstitute’ ‘and; carry on.all:legi :
proceedings necessary for the protection of the Property, including. such: proceedings. as: may: be:.necessaryto.
rﬁco‘ger possession of the Property; collect the Rents. and remove any tenant.or tenants or' other persons trom .
the roperty

Maintain the Property. Lender may enter. upon the Property to maintain the: Property and: keep the same’ ame
repair; 10. pay the costs thereof and of all: services of all:employees; including: their.-equipment, ‘and-.of; all}
contlinuing costs and expenses of ma:ntamtn% the Property‘in. Proper repair and; condition;-and: alsg toi pay'
tﬁxeg. assessments and water uttimes, and the premiums on fire: and other tnsurance eh’ected by. Lender on -
the Propenty.

Compliance with Laws Lender may do any and all thtngs 10 execute and compiy wrth the laws. of tho State of
fllinois ang also all other laws, rules, orders, ardinances and requirements of . all other governmental agencres o
affecting the Property

Lease the Property.. Lender may rent or. lease the whoie ar an y part af the F’roporty for such term or terms -
and on such conditions: as Lender may deem approprtate

Employ Agents. Lender may engage ‘such agent or’ agents as L.ender rnay “deem’ appropriate. otther tn ':f
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Lferédef’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts, Lender may do all. such other things and acts with respect 1o the Property as Lender may deem
a %ropnate and-may act exclusively ang solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No 'chuircment to' Act. Lender shall not b’é feciuired to do_any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shafl not require Lender to do
any other specific act or thing. :

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its soie discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agplued 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on demand. with interest al the Note rale from date of
gxpenditure unlif paid ) )

FULL PERFORMANCE. I Grantor pays all of the Indebledness when due and oOtherwise perlorms ali the
ohligations imposed upor-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantar a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement £ ile evidencing Lender's- security interest in the Rents. and the Froperty. Any
termination fee required by 1aw thall be paid by Grantor, if peimitied by applicable law. If, however, payment is
made by Grantor, whether voluntanly or otherwise, or by guarantor or by any third party, on.the Indebteaness and
thereatter Lender is forced to rerut \he amount of thal payment (a) 10 Grantor's trustee in bankruplcy or to any
similar person-under any federal.n/-state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court oy administrative body having jurisdiction over Lender or any of Lender's
roperty, o (c) by_ reason of any setticinznt or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the indekiedness shall be considered unpaid for the purpose of enforcement
of this Ass:gpment and this Assignment sha'i coatinue to be eflective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument ¢r agreement evidencin

ihe indebtedness and the Property will continue to =acure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Liprder, and Granlor shall be'bound by any judgment, decree,
order, settiement or compromise refeting to the IndeRlccness or ta this Assignment.

EXPENDITURES BY LENDER, If Grantor tails 10 comply witi any provision of this Assignment, or it any action or
groceedmg is commenced thal would materially affect’ .ender's interests 'in the P.rgpertx, Lender on Grantor's
chalt may, but shall not be required.to, 1ake any action thal Londer deems apgropnateg. ny amount that Lender
expends in 0 going will bear interest ai the rate provided for i the Note fram the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lendei’s option, will (a) be payable on demand, (b}
be added 10 the balance of the Note and be apportioned among ard se payable with any instaliment payments to
become due during either (i) the term of any applicable insurance golicv or (i) the remaining term ot the Note, or
{c) be treated as a balloon payment which will be due and payable ai the Mote's malturity.- This Assignment alsc
will secure payment of these amounts, ' The n%hls provided for in this pzragiach shall be i3 addition 1o any othet
righls or any remedics (0 which Lender may De entitied on account of 1he Zefault.  Any such action by Lender
ghgll not be construed as curing the defaulf so as to bar Lender from any ‘emedy that it ctherwise woukd have
ad. \ .

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert oi default ("Event of Default”)
under this Assignmen:

Default on Indebledness. Failure of Grantor o make any payment when due on the 'aoebtedness.

Comptiance Defaull, Failure of Grantor 10 comply with any other term, obligatiori~Covenant or condition
conlained in this Assignment, the Note or in any of the Relaled Documents.

False Stalements. Any warranty, representation or statement made.or furnished 1o Lender Dy or on behalf of
Grantor under this Assipnment, the Note or the Belated Documents is {alse or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignmeni or any of the Related Documents ceases 1o be in full force and
elfect (ncluding failure of any collateral documents 10 Creale a valid and perfected secunty interest or lien) at
any lime and for any reason, ’

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or conditicn contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propeny, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propenty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
{orefeiture proceedin?_., provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bong for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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under, any Guaranty of the indebledness. =~ o | -
Insecurity. Lender reasonably deems itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and: at any time thersatter, -

Lender may exercise any one or more of the following rights. and remedies, in addition o any other’ rights: or’

remedies provided by law: . e S
Accelerate Indebtedness. Lender shall have the right at its option without notice:;to Grantor: to' declare.the. .. .
enﬂ&? lgcigbtedness immediately due and payable, including any prepayment penalty which- Grantor would:be’
require pay. ‘ o :

Collect Rents.. Lender shall have the right, without notice. to Grantor, to take. possession of the Property and::
collect the. Rents, l,ncludlngf amounts past due and. unpaid; and-apply the: net proceeds; over -and;above
Lender’s costs, against the Indebtedness. - In furtherance of this right, Lender.shall: have ali;the‘,n hts' provided;
for in the Lender's Right to Gollect Section, above. If the: Rents' arecollected: by:Lender; then: Grantor.
irrevocably designates ‘Lender -as. Grantor's attorney~in-fact to: endorse 'instruments recejved in.payment
thereo! in'the name s Grantor and to negotiate the. same .and collect ;hev‘Froceeds: ' Payments. by tenants:or
other users 10 Lenr=r-n response-to Lender’s demand:shall satisfy the. obligations for. which:the:payments.are:. -
made, whether or not 2ny proper grounds for the demand: existed. Lender may ‘exerciseé’its rights- under:this’ -
subparagraph either i zsrson, by agent, or through a receiver. . P e
Morlgagee in Possessiur. Lender shall have the right to be placed :as mortgagee: in possession: or.to have'a; ..
receiver appointed to take grasession of all or any pan of the Property, with'the power to:protéct:and. preserve; . -
the Property, to operate the Sropeny preceding foreclosure or saie, and. 1o, collect'the Rents: from.thel Propenty
and apply the proceeds, over and above the cost of the -rec,ewershipi -ggalnst the Indebtedness. The; .. '
mortgagee in possession or receiver may serve without bond it permitted. by law.: Lender's right to the!
appointment ot a regceiver shai exict whether or: not the apparent value of'the  Property’ exceeds the.
Indebtedness by a substantial amourl, - Fiployment by Lender shall not disquality & person from serving as a-
receiver. .

gtr}er Remedies. Lender shall have all oher rights and remedies pravided In this AsSign'ment or the Nate or
y law. - ‘

Waiver; Election of Remedies, A waiver by ary narty of a breach of a dprovisiono[ this Asslgnment shall:not ..
constitute a waiver of or prejudice the party’s righi= otherwise to demand strict, compliance withi.that provision, - .
or any other provision. ~ Election by Lender to pursue any remedy. shall not excludge pursuit of any. other)
remedy, and an election 1o make expenditures or takz astion to perform: an obligation of Grantor under. this:, -
Assignment after failure of Grantor to perform shall nut.affect Lender’s right to declare a default and' exercise:
its remedias under this Assignment. , L ‘

Attorneys’ Fees; Expenses. It Lender institutes any sutt o action: to. enforce.any of the. terms. of..this:
Assignment, Lender shall be entitled to recover such sum asne. f‘,qurt,.mag' adjudge ‘reasonable as:attorneys’.
tees at trial and on any appeal. Whether or not any court actioil s involved, all reasonable expenses incurred: -
by Lender that in Lender's opinion are necessary at any. time-ior. the -protection of .its: interest. .orthe
enforcement of its rights shall become a part of the Indebtedness pavanie on demand and-shall bear interes
from the date of expenditure until repaid at the rate grovided for ii.the-Note; Expenses’ cqvered-by:this
Faragraph include, without limitation, however subject to any limits: unazc goplicable“law; Lender's atiorne
ees angd Lender's legal expenses whether .or not there is a fawsuit, incluaing attorneys”.fees: for bankruptey:
proceedings (including efforts to madify or vacate‘a,nty autornatic- stay: or |njuqcltoryg*;;.a;,appeals,., and any;,.
anticipated post-judgment collection services, the cost of searchin :rc;:cuf,dsu:cm;;im‘n%_n fe;_‘reports-.(lqcludmg!“;;
foreciosure reports), surveyars' reports, and appraisal fees, and title insurance, ta. the .extent. permitted 'by"
applicable law. Grantor.also will pay any caurt costs, in addition to all other sums provided by ig_\n_{. -

MISCELLANEQUS PROVISIONS. The following miscellaneous provisiqns_arq a part of this Assignment: .
Amendments. This Assignment,'toﬁether with any Related Documents,. constitutes the: entlie. understanding: ..
and agreement of the parlies as to the matters set forth. in. this Assignment. No alteration: of Gr amendment 10, -
this Assignment shall be effective unless given in writing and signed by the party ‘or patties sought to be
charged or bound by the alteration or amendment. _

1

Applicable Law. This Assignment has been del'ivered: lo"Lenc‘leli_an‘d_:act":eptédﬁ’by Lender in the State of . _
llinols. This Assignment shall be governed by and consirued in accordance with the laws of the State of -
IHinols. o ) o
No Modification. Grantar shall not enter into any agreement with the holder gf!any; mortgage,-deed. of trust.ar:
other security agreement which has priority over this:-Assignment. by. which: that- agreement: is modified;;
amended, extended, or renewed without the prior written consent.of:Lender.  Grantor. shall neither request. nor’
accept any future advances under any such security agreement without the'prior written consent of Lender,
Severabilil%.‘ If a court of competent jurisdiction finds. any prov’isidnfct’-.-:hié-:.AsSiq’nrheh't»' to:be-invalid:or..
unenforceable as to any person or circumstance,-such finding shalt not render: that! provision ‘invalid. or.. .
unenforceable as to_any other persons or circumstances.. If feasible; any. such offending: provision shallbe
deemed to be modified to be within the limits of enforceabillty or. validity; however,:if the: offending: provision:
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects. shalt

remain valid and enforceable. L R - e o L
Successors ‘and Assigns. Subject ‘to- the- limitations. stated in ;lhis‘.-‘_Assig'i_?ment:‘ on- transfer. of Grantor's.; - -
interest, this Assignment shall be binding upon-and inure to the benefit.of the parties, theirsuccessors:and

assigns. |f ownership of the Property becomes vested in a person-ather than. Grantor, Lender, withbgti'notic'é’*f-“i'
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1o Grator, may deal with Granior's succés.éhor‘_sjuwith'i ieié_r_énce»to-this‘,}_\ss’ignmeht and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness. '

Time |5 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead: Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ‘'of the State of lllinois as 10 all Ingebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to- have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in-writing.and signed by Lender. No delay or omission
on the part of Lender in exercising any right shail operate as.a waiver of such right or any other right.: "A
waiver by any party of a provision of this Assignment shall not_constitute a waiver of or prejudice the _pamgs
right otherwise to demand -strict compliance with that’ pravision. or any other provision. - No prior waiver by
Lender, nor any course of dealing between: Lender and Grantor, shall constitute a waliver of any of Lender's
rignts or any of Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required .
in_this Assignmer?, the. granting- of such consent by Lender in.any instance shall not constitute continuing
consent to subsequedt’instances where such consent is required. ' o

GRANTOR ACKNOWLELGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS THRMS.

GRANTOR:

(e
winl

" Ella.Wee Galloway

R T T .

INDIVIBUAL ACKNOWLEDGMENT e
“OFFiCIAL SEAL”

7 7 /V o PATRICIA CONROY
STATE OF / ‘-5 ) Nolary Pubiic, State of Iflinois
. My Commissiun Expltes 5 /21 /2003 2
COUNTY OF )

On this day before me, the Qndersigned Notary Publit. persorially appeared Ells Viee Galloway, a Widow, 1o me
known to be the individual described in and who executed the Assionment of Rents, and acknowledged that he or

she signed the Assignment as his or her free and yoluntary act an for the.Jses. and purposes therein
mentioneg.: ﬁk_ .
Glver ﬁ’ y hand and gftficigl sea'l this day of

——————— 4 19
) VM/’W /. Residing at é’a. (-0
Notary Public in and for the St;te of / . __7 7/ ,MJ/S

My commission expires

o
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