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l"” THIS MORTGAGE ("Security Instrutaer"vis given on  SEPTEMBRBR 23, 1998 . The mongagot is
'k’ROBERT.HORVATH AND MICHELLE R. LORVATH, HUSBAND AND WIPE
-2
=
b (“Borrower”). This Secufily Insirument is given to  NORWZ,T MORTGAGE, INC.
L
which is orpanized and cxisting under the iaws of THE STATE OF CALIFORNIA . and whose

adidress is 7495 NEW HORIZON WAY, PREDERICK, MD 21702

‘ {"Lzoder™). Borrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND 00/100
' Dolars {U.S, $****300,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiry Instriment (*Note™). which provides foc
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBIR 21. 2028 .
This Security Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the votes with interest, anc all renewals,
extensions and modificetions of the Note; (h) the payment of all other sums, with interest, acvanced under paragraph 7 to
prowa the security of this Security Insirument: and (¢} the performance of Borrower™s covenante and agreements under ihis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and conver te Lender the following
described propenty located in - COOK County, {llirois:
10T 3 IN GREENWODD PLACE BBING A SUBDIVISION IN THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

+*SEE ADJUSTABLE RATR RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

- .. 9N |- _

Parcel ID #: O IB-101-0 35 D 03 18- {01 -0 OOC0

which has the address of 2570 N. JADE AVE., ARLINGTON HBIGHTS [Streer. Cuay),
Iilinois 60004 {7ip Codde] {"Property Address™);

ILLINDIS. Single, Family-FNMA/FHLME UNIFORM

rend N ff INSTRUWENT Foren 3098 919D \ .
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TOGETHER WITH all the rmpmvcmem; now ar hereafter crected on the property, and all easemenls appurrenam.es. and_'; )
fixtures now or hereafter a part of the propeny All rcplacn.mems and additions’ shall also be covered by this Securny"

Iustrument, All of the foregoing is referred to in this Su.r..rrty Instrument as |Ilc "Prnpcny

BORROWER COVENANTS that Borrower is Iawt‘ully seised of the esnte hercby conveyed and ha.s the right to’ mortg'u,e. ‘_f, N
grant and convey the Propeny and that the Propeny i3 unencumbered etccpt lor encumbrnnces of recard. Borrower warramsf '

and will defend generally the title 1o the Property against all clalms and- demands subject to nny cneumbrances of record

THIS SECURITY INSTRUMENT combines umrorm covenants ‘for nnnonal use und non- umform cuvmams wrrh Irmued"* )

variations by jurrsdrcnon to constiture a umfonn security mstn.mem cow.rmg real pmperty
UNIFORM. COVENANTS. Borrower. and Lender covenme and agree a5 follows:.,

1. Payment of Principal and Interest; Preprq ment und Late Charges. ‘Borrower shall promptly pay ‘when due the' '

principal of and interest on the debt evidenced by the Note and any prepnymcnr and late chargea due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writtent waiver by Lender, Borrower ahall‘ pay to_ |
Lerder on the day monthly payments are due uiider the Note, until the Note is pmd in; fu!l ‘a.sum ("Funds") for: (a) yearly taxes -
and assessments which may attain priority over this Secunt)r Instrument as a lren on tlte Propeny {b) ycarly teasehold puymems

or ground rents on the Pre rrper y, if any, () yeatly hazard or property insurance prem)ums (d) yc'rrly flood i unur.mee premru ns,:

if any; (e) yearly mortgage insurance premiums, if any; and 6 any sums pay.lble by BorroWer 1o Lender, m accnrd.mce wnh L

the provisions of paragraph 8, in licu of the payment ol mortgagc insurance premivms, Thesc. items arc e.xllcd “Eserow [lems.”

_Lender may, at any time, collest #ud hold Funds in an amount not to exceed: the maximum amouat a lender for.a federally '

related mortgage loan may require (or Porrower’s esceow account under the federal Real Esmte Suttcmem Procedures Act of

1974 as amended from time 10 time, 12 %.S.C. Section 2601 ef seg. ("RESPA”), unless .metlrcr law that apphes to the Funds‘ o

sets a lesser amount, If so, Lender may. i any time, collecr and hold Funds in an amuunt not. tor exceud the: lesser mnoum }

Lender may estimate the amount of Funds due on the budis of current dara and' reasonable estimates of cxpenduuru, of futdre

Escrow ltems or otherwise in accordance with ap'rucahle faw,

The Funds shall be held in an institution waose dcpoms are insured by a federal agem.y, mstrumenmht}, or ermy'_
(including Lender, if Lender is such an institution) or 1. any, Federal Home Loan Bank. Lender shail apply the Funds to pay. tllc )
Escrow Items. Lender may not charge Borrower for halaing it upplymg the Funds, annua.l!y anaiynnr, the escrow account,. urj .
verifying the Escrow ltemns, unless Lender pays Borrower intziest on the Funds and applicable, law permits Lendz.r (0 make auch“_,
a charge. However, Lender may require Borrower to pay a one-tiinc sharge for an independent real estate tax reporsing e.(.rwce‘ ‘
used by Lender in connection with this loan, unless appllcable lawr provnles otherwise,” Unle:,a an :lgn.cment is mude or_\ ,
applicable law requires interest (o be paid, Lender shall not be requiz=s 1o'pay Borrower any interest or earnings on ‘the- I‘unds.[}‘. _

Borrower and Lender may agree in writing, however, thar interest shiit e 'uud on lhe Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shuwmg credhs and débiiz to rhe Funds ind the purpose. for which guch

debit to the Funds was made. The Funds arc p]r.dy.d as addmon.rl security for i Ysums securcd) by this Security Instrument. .

If the Funds held by Lender exceed the amounts perrmued lo be held by appli ..abn: law, Lender shall account to Burruwer‘
for the excess Funds in accordance with the requrremr.nts of applrcable law, If the amnunt of the Funds held ‘by Lender at any,‘j‘_j'
time is not sufficient 1o pay the Escrow ltems when due, Lender Iay so notify Borrowu i wrmng. and, in such case Borrower .
shall pay to Lcndc. the amount necess:u'y to make up the deficiency. Borrower shall make an the deﬁcrency in no more than'

twelve monthly pa) ments, ar Lender’s sole discretion.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall pr.,.nptl-- refund 1o Borrower any‘lp
Funds held by Lender. If, under pmgraph 21, Lender shall aeqmrc or sell the Prnperty. Lender. prior 1y rhc m.qmsmon orsale,”

of the Property, shall apply any Funds held by Lender at the time of acquisition of sale B a credit aga'.w (e sums secured by
this Security Instrument.

3. Application of Payments. Unless applrcable law provides otherwise, all payments recewed by Lena..r “nder paragraphs
| and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any fate, charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and 1mpounons atznbutable to the Pmpeny
which may attain priority over this Security Instrument, and leasehold paymenls or ground: rents, i any. Borrnwcr shall. pay:
these gbligations in the manner prowdcd in paragraph 2, or if not patd in that manner, Borrower shall pay them on time drrectly
1o the person owed pyment. Borrower shall promptly furnish to L.s.mier atl notices of amounts. to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompt!y furnish to Lender receipts evidencinyg the payments. .

Borrower shall promptly discharge any lien whreh has priority over this Security Instrument unicss. Bormwer () rlgn.cs in

98?61696

writing 10 the payment of the obligation secured by the lien in a manner acc;pmblc 0 Lender (bj comesrs in good faith the fien”.
by. or defends against enforcement of the lien in, legal proceedings which 'in the. Lendc.rs opinion opente 1o prevent ‘the e
enforcement of the Jien; or (c) secures from the holder of the lien an agru.me'n samt‘aetory o, Lender suboraiumung the lren m"

this Security Instrumeni. If Lender determines that'any part of the Property is subject 10 & lien whrch may attain prrunty over -

mulnls m_H_ZIL.

@D-SRUL) {3508) Poga 2 o & " Fom3014 SfBQ




UNOFFICIAL COPY

" this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shill satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property losurance, Borrower shall keep the improvements now existing or herealier erected on the
Propenty insured against loss by fire, hazards incinded within the term “extended coverage™ and any other hazards, including
floods or Nocding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the per:ods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described zbove, Lernder may, at Lender's
uption, obtain coverage to protect Lender's rights in the Propetty in accordance with paragraph 7.

All insyrance policies and reaewals shail be acceptable to Lander and shall include a stancard morgage clause. Lender
shal) have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiumns and renewal notices. 1n the event of oss, Borrower shall give prompt siotice 1o 1he insurance carrier and Lender.
Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoralion or 1epair of the
Propeny damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. if the restoranion or
repair is not cconomivally feasible or Lender's security would be fessened, the insurance procesds shall be applied to the sums
secured by this Sccurity dnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propesty, or does notl answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insviamie oroceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-cay period will begin when the notice is given.

Unless Lender and Borrower oinerwise agree in writing, any application of procecds o principal shall nos extend or
postpone the duc date of the monthly pzyments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
puragraph 21 the Propenty is ac:.um.d b) Linder, Borrowes's right 10 any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedialely prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Pyotection af the Property; Borrower's Loan Application; Leascholds.
Borrower shali oceupy, establish, and UHL the Property @s Forrower s principal residence within sixty days afler the execution of
this Security Instrument and shall continue 10 occupy the i~ uperty as Borrower's principal residence for at least one year after
the date of oceupaney, untless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower z.coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ' the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lendsr's good faith judgment could result in forfciture of the
Praperty or otherwise materially impair the lien created by this Sccurity 1rstiument or Lender's sccusity interest. Borrower may
cure such a default and seinstate, as provided in paragraph 18, by causing the 2ciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowee's inlerest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s sccurity istriest. Borrawer shall also be in default if
Bosrower, during the loan application process, gave materially false or inaccurate inforiration or stalements 10 Lender (or failed
to provide Lender with any maierial information) in connection with the loan evidenced oy the Note, ircluding, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. 17this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acgquites fer title 1o the Propenty, the
leaschold and the fee tide shall oot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants an agawements contained in
this Secority Instrument, or there is a legal proceeding that may significantly affect Lender's rights in e Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or Tegulations), then-Losder may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s sights in the Property. Lender's actions may
include paying any sums secured by a lien which has prierity over this Security Instrument. appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
dite of disbursement at the Notc raie and shall be payable, with interest, upon notice from Lendes to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a candition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mongage insurance coverape required by Lender lapses or ceases 10 he in effect, Borrower shall pay the premiums required to

o N4
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" gbtain coverage substantial ly equivalent w0 the mungage msurmce prcv:ously in erl’:.u ar a cost subsmnually cquwalem ID thel ‘
cost to Borrower of the morigage insurance previously in clfect fram an- uJicm.uc mortgagc insurer, appraved by’ I./:ndcr.,lf
substannally Lquwall.ﬂl morigage insurance coverage is not .wmlabic Borrowcr ';lnll pay to Lt.ndc.r mth rmionth 2 sum cqu‘ "
one-twelfth of the yearly mortgage insurance prwnmn bcmg pmd‘ by Borrowcr Wth the. msurance coverage lapand or ceased: o
be in-eflect. Lcndcr will accept, use and’ retanthcsc paymems s aloss resenre in liew of mortgage maurance Loss. r'scr.ve'_,_
payments may no longer bé r:.qulrcd al lhe option of Lender, lf mortgagc insurance coverage (in thé amounr and for the pcnod e
that Lender requires) provlded by an insurcr approved by Lender again becomc.s nv.ulable and is obnmed Bormwu shall’ pay.
the premmms required 10 maintain mungage insurance. m cl‘tccr of 10 prowdc a loss rcservc “until the requm.mcm for mungagc"'
insurance ends in accordance with any written dgrcemem between Borrower and Lcndcr ur .tpphcablc law,’

9. Inspection. Lender or its agent may make rcasonablc entries. upon. and’ mspccnons of thc Prnpx.rty Lenider sha;l gwc ‘
Borrower natice at the time of or prior (o an mspt.cuon apemfymg re‘lsnnable cavse: for the mspt.cuon

10. Londemnmion. The proceeds of any award or clalm for damagcs d;rcct or consequennal n cmmccuon wnh any .
condermnation or oth¢r taking of any part of the Property, or for conveyance in liew of cnndcmnauon are hereby asmgmd and”
shall be pa!d o Lender

In the event of a tota¥ 1l iing of the Pmpeny, the prnu:eds shall be npplud to lhe sums qccured hy thn 'Sccunty Imtmmem L
whether or not then due, witlc-any excess paid 1o Borrower. In the event of a pamal taking of the Propmy in which. the faic.
market valuc of the Property (mracdiately before the. lakmc is equal 1o or greater than the amount of the sums; s;curcd,‘ y- this
Sccurity Instrument uumcdmlch defure the 1aking, unh:ss Borruwcr and Lender uthcrwm: agrce in wrmng. the. 5u'ns secured: by,
this Sccurity Instrument shall be riGuced by the amount of the procecds mumplled by thc followmh fractlon (a) the ‘tolal .
amount of the sums secured immediaiely before the lakmg. ‘divided by (b)- the fair mm'kn‘ alue. of the, Property unmedlate]y
before the taking. Any balance shall be r2id 1o Borrower. In the event of a pnmal taking | l;;. Prupmy in which'the’ fair |
market value of the Property immediately bef: Jre the mkmg is less than the amiount of the sums secured” 1mmedmre|y bet‘ore thc;,f_ _
taking, unless Borrower and Lender othcrwxse agree in wrumg or unJu.s .npphcable law othervnse provndes the pmceeds shaJl" o
be applied to the sums secired by this St.cumy lnstnmc 1t whether or not the sums are then due .

If the Property is abandoncd by Borrower, or if, s miter natice by Lender to Bonowcr that the condemnor oifcls to mnkc an
award or scttle & clmm for damagca "Borrower fails (o réspond. to Lender within - 30 days after. lhc ddtc the nuuu: is g,wcn o
Lender is authorized to collect and apply the procecds, at its ~ation, either (o restordtion or repair of the Property ot to. the sums
secured by this Sceurity Instrument, whether or not then due., / ‘

Unless Lender and Borrower otherwise agree in wrntmg, any mpixcannn of proceeds 0. pnncxpal sh'\l! not exleud or
posipone the duc date of the momhly payments referred 10 in paragraphs ! and 2 or change the amnunt uf such payments. SR

11. Borrower Not Released; Forbearance By Lender Not n Waiv ér. Extension of the time for payrm.nror modification
of amortization of the sums secured by this Security Instrument granted by Lerdes 10 any successor in interest. of Borrower shall ,
not operate to release the liability of the original Bormwcr or Borrower's succissors in mtercst Lt.ndt.r ﬁh._ll not be n.qurrcd " .
commence proceedings against any successor in interest or rc:fuae to extend. time. fr ¢ puym&m o olhcrwmc mod:fy .nnumzamm '
of the sums sccured by this Sceurity Instmmcnt by reason of any demand made by the: ongmal Borrowcr or Borrower's.
successors in interest. Any forbearance by Lender in exercising any nght or remedy shall' not bé a: wawcr of or precludc the.”
exercise of any right or remedy. : .

12. Successors and Assigns Bound; Joint and Severnl Liability, Co-signers. The coveants and agrct.mcnts of thxs )
Security Instrument shall bird and benefit the succes:orq and_assigns of Lender and }Borrma»n suh|ect to: the provisions of )
paragraph 17. Borrower’s covenants and agrecmems shall be joint and sweml Any Borrower whe £0- ugns this Securlly:'
Instrument but does not execute the Note: {a} is co-signing this Sceurity lnatrument only 1o’ mortgagc rsant. and convcy lhatll.. )
Borrawer's interest in the Property. under the terms of this Security Instrument; (b} is not peraonally ohm .w-d 1o pay the sums""‘*
secured by this Security Instrument; and (¢) agrees that Lender and any mht.r Borrower may agree (o extent, rr'-'hfv torbcﬂr or
make any accommodations with regard to the terms of this Securlly Instrument or the. ‘Note without that Borrov. °)'$ CONSENt, -

- 13. Loan Charges. If the loan secured by this Security Instrument is subject o & law, wh:cb sets mmumum loan charg(.s &
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collu.u.d in Lonnecuon 'Wizh theg
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced. by 1he amount necessary o reduce’ llle chnrgt.
to the permitied limit; and (b} any sums already col]ected from Borrawer which cxcceded permuled limits. wlll be refundc.d to
Borrower. Lender may choose to make this. rcfund by reducing the prmcnp.d owcd under the Note. or by makmg a dn'ccl
payment te Borrower. I & refund reduces principal, the reduction will be treated as u pdrtld] pn.paymcm w:lhoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this. Sc.cumy Instrument shall be given, by delwcmg ll or by maﬂmg
it by first class mail unless applicable law requires use of another method. The notice shall be dlrecred w0 the Propeny Addrm
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be g:vcn by' first class mail- ro :

fnnmmmtt%'.'
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" Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
arisdiction in which the Property is located. in the event that any provision or clause of this Security Instrumens or the Note
conflicts with applicable law, such conflict shal! not affect orher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o bt severable.

16. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2] or any part of the Properiy or any interest in it
18 s01d or transferred {or if a beneficial interest in Borrowes is sold or transferted and Bosrower is not a patural person} without
Lender's prior written consent, Lender may, at its ophion, require immedizte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercisce is prohibited by federal 1aw as of the date
of this Security Insiroment.

if Lender eacreises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frede e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.. If Barrower [ails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity (nsirament without further netice or demand on Borrower, '

18, Borruwer's Righi 1. Reinstate, 1f Borrower metts ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discominued at any time prior 10 the earlier of: (2) § days (or such other period as
applicable law may specify for reinsaiement) before sale of the Property pursuant to any power of sale contzined in this
Sceurity Instrument; or (h) entry of ajudgment enfurcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duel upJder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agree-mcmc (c) pays all expenses incurred in enforcing this Security fnstrument,
including, but not limited to, reasonable mtorne)’s” fees: and (d) takes such action as Lender may reasonably recuire to assure
that the lien of this Security Instrument, Lender's right, in the Propeny and Borrower's obligation to pay the sums secured by
this Security Instrument shall contitue unchanged. Wpor reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as J1no acceleration had occurred. Howcvcr this night 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or-2 partial interest in the Note {together with this Security
Instrument) may be sold one or mate times without prior nosice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer) that collects monthly payments due under the Yotc and this Security instrument. There also may be one
or mose chanpes of the Loan Servicer unrelated to a sale of the Note. 1f thare is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be'mae. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances. Borrower shali not cause or permit the presence, usz. disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyons slse to do, anything affecting the
Property (hat is in violation of any Environmental Law. The preceding two sentences shall ne.apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogr..u:d *».be appropriaic 10 normal
residemial uses and to maintenance of the Property,

Borrowcr shall prompily give Lender written notice of any investigation, claim, demand, lawsvit 2r ather action by any
povernmenial or rcguiawr) agency or private pany involving the Propeny and any Hazardous Substance gr Tavironmenial Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Covironmental Law® means federal Taws and laws of the jurisdiction where the Property is located that
relate 10 health, safely or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2i. Acccleration; Remedies. Lender shall give notice 1o Borrower prior to-acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise). The notice shnll spec:ly (a) the del'mllt, (b) the ucliml requind to cure the dclnult,f_.
{c) a date, not less than 30 days from the date the notice is given to Bnrmwcr, hy whu.h the defasult must be cured; zmd _
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, r'nrcalusure by Judlcml proceediug and sale of the Property. ‘T'he notice shall further
inform Bon'ower of the right to reinstate after acccleration and the right 10 assert in_the foreclosure proceeding the_
non-existence of a default or any other defense. of Borrower to accelera!ion and forcclosure. M the defnuli is not cured onjl
or before the date 9pec:ru.-d in the mmcc, I,ender, at its option, may rctgmre immediate payment in full of all sumis
secured by this Sccurity Instrument without Turther demnnd and may I’oreclmo this. Secvrity lnitrument by judicial |
proceeding, Lender shall be entitted to collect all expenses incurred in pursuing ‘the rtmedw_s provided in this pamgraph-‘-'.
21, including, but not limited to, r reasomible atwrneya fees and costs of title’ evudence. - _

22. Release. Upor payment of all sums secured by this Sceurity Instrument, Lender shall release this Secumy lnstrumcnt‘ ‘
without charge 10 Borrawer, Borrower shall pay any’ recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Seevrity Instrument. 1f one or more riders are executed by Borrowu and ru.ord-..d togt.lher wuh this’
Security Instrument, the caveiants and agreements of each such.rider shall bc mt.orpormed into-and shall amend’ mld supplement
the covenants and agreements of .his Security Instrument as if the rider(s) were a part of this Security Instrument,

[Chcck applicable box(es)]

Adjusrablc Rare Rider 5 Condominium Rider [ 14 Family Rider
Gradualed Payment Rider X.! Planned Unit Development Rider Blwukly Payment Rider
D Balloon Rider E_zf Rate Improvement Rider ' Second Home Rider
VA Ridcr L Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agiees to the terms and wvenmm conl"'ncd i this Sc(.u"uy nstrament and
in any rider(s) executed by Borrower and recorded with 1t :
Wilnesses:

—--/ A L4 (Seal)
NIRRT HORVATH Borrower
MICHELLR 2. chvm'u | Borrower
e _(Seal) S Vo (Sealy’
‘Betrower -Burruwar
County ss:.

. : a Notary Public in and for sa:d‘counw ard “!mc do hc,rt.by Lemty"f' '
HORVATH, HUSBAND AND WIFE.

STATE O:ELL INOIS, Coﬁ r
that ROB Mé
.y personally known lo me to be the 'nmc person(s) whose n.ime(s)" R

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged lhal THEY :

signed and delivered the said instrument as THEIR © frecand v l’umary act, for.the uses- and purpom lhcrcm sct ["orlh
Given under my hand and official seal, this 23RD //of/ SEPTEMBER /. / , 1938 | w
My Commission Expires: ( / } / /

Nofary Public

ms_

"OFFICIAL SEAL"

LINDA M. KOOLKER . . {
NOTARY PUBLIC: STATE OF ILLINOIS'
MY COMMISSIGN FXMRES 3/27/2002:

LR RAEAARAPEE
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FXXED/ADJUSTABLE RATE RIDER is made this 23RD day of SEPTEMBER ,
1558 : , and is incorporated into and shall be deemed to amend and supplement
the Mongage. D=ed of Trust or Security Deed (the "Sccurity Instrument™) of the samce date given by the
undersigned (the-"Sorrower™) 1o secure Borrower’s Fixed/Adjustable Rate Note (the "Nowe™) 10

NORWEST MORTGAZA . INC.

(the “Lender") of the sume'd7ie and covering the Property described in the Security Instrument and Tocated
a:2570 N. JADE AVE., ARL.IRGTON HEIGHTS, IL 60004

iMoperty Address]
THE NOTE PROVIDES FOiR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTAAXLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenante and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as {01bows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE

The Note provides for an initial fixed interest rate of 7.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as feliys:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC ES

{A) Chang Dutes

The initial fixed interest rate [ will pay will change 1o an adjusiable interest rate on fic irst day of
OCTCBER ,2002 , and the adjustable interest rate § will pay meay/cange on that

MULTISTATE FIXED/ACJUSTABLE RATE RIDER .- 1 YEAH TREASURY INDEX- Snogle Farmuly -
Fannie Mae Uniform instrurmens

@D.8a30 (9705) - Form 3182 5194
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day every thh motith thereaner The daie on whlch my initial fixed interest rate changes to an. adjustable

interest fate, and each date on which my qdwsmble interost rate could change, is callul a "Change Date.”
{B) The lntlex
Beginning with the lirst (.h.mve Date my adjustable interest ran. will. hc meed Of an, lndex 'I'he

“Index” is the Wﬁekly average yield on United States Treasury sceuritics adJUSIECl io a cohstant m.nuruy of’

1 yeas, as made o ailable by the Federal Reserve Board. The most recent Index figure available ‘as of the
date 45 days before fach Change Date is called the “Current Index.”

If the Index is e longer available, the Note' Holder will. choose_a new Iridex that is based upon
comparable mfonnat.o"- The Note Holder will give me notice of this choice,

© quculanon of Chauges o ‘ . S _

Before each Change [ars, the Note Holder will calculate my new inu.rcs( ratle by adding

TWO AND THREE-QUARTERS . percentage point(s)
{ 2.750 %) to the Gurrent Index. The Nore Holder will then round the result of this

addition to the nearest onc-eighth of one reicentage point (0. 125%). SUhjLCl to the limits stated ‘in’ Section
4(D) below, 1hns rounded amount will be my new mtcrcst rate until the next Changc D.w.

The Note Holder will then determine tae .unoum of the momhly p.lymcnt that would be Sul‘ﬁcu.m o

repay the unpaid principal that [ am expecred t¢ 0w at the Change Dare in full on’ lht. Maturuy Date al my
new interest rate in substantially equal payments.” he result of this’ calcul.mon will be (he new dmount of
my monthly payment. -

(D) Limits on Interest Rate Changes '

The interest rate T am required to pay at the it Change Date wnll not be greater- than

12.500 % or less than 2.750 %, Thcreafu.r, my adjustable i mtcrcst_ _

rate will never be increased or decreased on any amg]a. Change Cate by more thiin two. pf:n.r.mage points
(2.0%) from the rate of interest { have been paying for the precsiding 12 months, My interest rage will
never be greazer thanl2.500 %.

{E) Effective I)ale of Chnnges

My new interest rate will become effective on each Ch:mge Dme 1wl ruy<he amount of my'new |
monthly payment beginning on the first monthly payment date after the Change’ Jatz until the amount of

my monthly payment changes agaia.
{E} INotice of Changes

The Note Holder will deliver or mail to me a nexice of the change in my initial fixed rs'...'cst fate 10
an adjustable interest rate and of any changes in my adjustablc mtt.rcst rate before the effective dzie of any
change. The notice will include the amount of my monthly: paymem any mformaunn required by Taw 1o be .

given me and also (e telephone number of a person who will answer any question I may have re qarding
the notice.

hu!ia!sln_ _H_?ﬁ
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S [N'ITIAI. FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
POI JOWS,

Trancles of the Property or a Beneficlal Interest in Borrower, I7 all or any pan of the
Property or any-nierest in it i sold or wransferred {or if a beneficial interest in Borrower is sold
or transferred and Porrower is rot 2 natural person) without Lenders prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However.-nis option shall not be exercised by Tender if exercise is prohibiied by
federal law as of the date ol ibis Security Instrument.

If Lender exercises this optica. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of ot iess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrumem. If
Borrower fails 10 pay these sums prior (0.the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrurarni without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXEZ. INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE. UNDER THE TciMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRPUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TOQ BE IN EFFECT, A% THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, I 2]l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interesin Borrower is sold
or transferred and Borrower is nol a natural person) withoul Lender’s puor wTitten consent,
Lender may, at its option, require immediate payment in full of alt sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is rob.bited by
federal law as of the dare of this Security Instrument. Lender also shail not cxercise this aption
if: (a) Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended 1ransferee as if a new loan were being made to the transferee: and (b) Leodet
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

tentials mtlﬂ
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To the extent permiticd by appl:cablc law Lender may charge a, rcamnable fee ns a
condition 1o Lender's consent 10-the loan assumpuon Lender also. may requ:re the tmnsferv:t. 0
sign an assumption agreement that s acceplable o Lcndcr and that, obllgatcs th-. tra.nsferee to
keep all the promwu and qgreememv. made in the Note und in this. Secumy Inslrumt.nl -
Borrower will continue to be obligated under the Note and this Secur::y Inslrumem unless
Lender rricas:s Bermwcr in writing. ‘

If Lensér exercises the option' rc.qum: xm:m.r.hau. paymcm in full Lulds.r slmll gwe
Botrower notice of accclcrmmn The notice shall provide a periodt of not less (h'm 30 days fmm
the date the notice is delivered or mailed wuhm whlch Borrower must pay all sums, secured by
this Security Instrumepr,. [f Borruwcr fails. to pay these sums_ prior to the explrauon ‘of i

period, Lender may invoke any remedses pcrmmcd by this Security’ Instrument wuhout furthér
notice or demand on Borrswer.

BY SIGNING BELOW Borrovier arepts and agrees o the terms und covcnams conmmu.! m thm‘
Fixed/Adjustabie Rate Rider.

(Sealy | ' (Seal)

-Borrower RLBBRT HORVA’IH -Burrower

ey HodathaMa & Hpend T s,

Bt rower MICITL.® R. HORVATH © . -Bormwer

(Sealy / —{Seal).

-Borrower -Borrower
(Seal) D, —— (Sedly

-Barrower " -Borrower

@), 143 9705) " Pagedofd “Furm 3182 594
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELGPMENT RIDER is made this 23RD day of
SEPTEMEBER , 15998 , and is incomporated into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Securiry

Instrument“of the same date, given by the undersigned (the "Borrower”) 1o sccure Borrower's Note 10
NORWEET MURTGAGE, INC.

{the
“Lender™) of the same dale and cow:rmg the Property described in the Security Instrument and located at:
2570 N. JADE AVE., ARLINGTCN HEIGHTS, IL €0004

iProperty Address)

The Psoperty includes, but 15 Dot limited-, parch of Tand improved with a dwelling, together with othey
such parcels and centain common areas anaJasiiities, as described in COVENANTS, CONDITIONS AND
RESTRICTIONS

tthe "Decluration”). The Propenty is a pan of a plannsdunit development known as GREENWOOD PLACE

[Name of Planned Uni Davelorment
(the "PUD"). The Propenty also includes Borrower's interest ip/the homeowners association ot equivaient
entity OwWning o1 managing the common areas and Tacilities of the PEID (she "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. 1n addition 10 the covenants and agreemenis.made in (he Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblisations under the PUDs
Constituent  Documents. The “Constitvent Documents™ are the: (i) Declaratian; (ii) aricles of
incorporation, trust instriiment or any equivalent document whick creates the Owners Assoriation; and (iii)
any by-laws on other roles or regulations of the Owners Association. Boirower shall ploampily pay, when
due, 21l dues and assessments imposed pursuznt [0 the Constituent Documents.

MULTISTATE PUD RIDER - Single Faruly - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT 21750 .9/90
‘ Page 1013 in tialsf H {
@;7u 19705101 VIMP MORTGAGE FORMS - (800)521-7291
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B. Hazard lasurance. So long as the Owncrs ‘Association m-\mtmus wnh a generally nccr:pted _

insurance carrier, a "master” or "blanket” policy insuring the Property which is sausfuuory to Lendzr and
which provides insurance coverage in the amounts, for the periods, and agamst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,’ " then:

(1 Lerder waives the provision in Uni form Coven.ml 2 for the momhly payment to Lcndt,r of

the yearly presinry installments for hazard insurance on the Propcrty. and

(if) Bormwer's obligation under Uniform Covenant 5 to maintain hazard msumm.c t.uw:ngc on
the Propeny is decxmes satisficd to the extent that the required coverage is provided by the Owners

Association poht.y

Borrower shall give. i ander pmmpt notice of any lapse in requnred hazard insurance coverage

provided by the master or blarket policy.

[n the event of a distribution of hazard insurance proceeds in hcu of restaration or repmr &)Ilowmg n‘
loss 1o the Propeny, or to commut_areps and facilities of the PUD, any procceds p.ay.zhlc te Borrower are
hereby assigned and shall be paid to ‘Leadsr, Lender shall apply the proceeds to the surs secured by the

Security Instrument, with any cxcess paic t0 Borrower. -
C. Public Liability lnsurancc. Borrower shali. take such actions as may be rcasonablu m msurc rh'\t

the Owners Association maintains a puhhc liabiiry insurance policy acceptable in form, nmounz. and_

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenual
payable ta Borrower in connection with any condemnam.n oy other takmg of all or any part of the Propeny '

or the common areas and facilities of the PUD, or for any coniveyance in lieu of cond(.mnauon, are hereby

assigned and shall be paid to Lender. Such prm.ccds ‘shall be sppind by Lem.fr:r to' the sums secured by the ”

Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after dotice fo Lender .md wuh Lender's

prior wrilten consent, either panmon or subdivide the Prupertv O LORSEILt 10z

(i) the abandonment or termination of the PUD, except for abaidnisment or termmauun rcqmred_‘
by law in the case of substantial destruciion by fire or other casualty oe {n-the case of a lakmg by .

condemnation ar eminent domain;

(it) any amendment to any prov:suon of the “Constituent Documents” it the ';rovmon is for the”

express benefit of Lcndcr,

(ili) termination of proress:onat managcmcm and msump.mn of aclf-managcmcm f the Owners
Association; or

(iv) any action which would have the effect of rcudcrmg the publu: llabtlny insurance mvu.jgc
maintained by the Owners Association unacceptable to Lender.

Ini'tlolsmm
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F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph T shal) become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these

amounts shall bear intesest from the date of dishursement &t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING PELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD
Rider.

a (Seal) / I LAAA (5:aD)
Rarrower ROBERT EORVATH Borrower
(Scah) W (8 H'W?J ?‘\’h'“' (Scal)
Morrowet MICHELLE R. HORVATH -Brfrower
(5cal) {Szal)
Barravir ‘Brrrower
DTSR ¢. 1) OO £, 1} |
Borrower ‘Borroaer
@w-?u {970%) 03 Page 301 3
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