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MORTGAGE
THIS MORTGAGE (" Sccurity Instrument”) i given on September 25, 1998 . The mortgagor is.
GILBERTO MELENDEZ  AND hEYXa  MELENDEZ , HUSBAND AND WIFE , AS JOINT -
TENANTS
{("Borrower™). This Security Instrumen? is given 1o
NEW CENTURY MORTGABE CORPORATION, A CALIFORNIA GDAPORATION .
which is organized and existing under the laws of  CALTFORNIA . and whose
address is 18400 VON KARMAM, SUITE 1000
IRVINE,CA 92512 ("Lender™Y: Dorrower owes Lender the principal sum of
One Hundred Thirty-Five Thousand, and No/100 «mecce--- R e L L L LT L
menEESeremssrsensea. _ Daoilws (US. $ 135,000, 00 )
This debt 15 evidenced by Borrower's noie dated the same date as this Security instumen: {3v012™), which provides for monthly
payments, with the full debt, if nol paid carlier, due and payablc on Cctober 1, 2028 . This Security

Instrument secuses 10 Lender: (5) the repayment of the dety evidenced by the Noie, with interest, and all renewals, extensions and
modifications of the Noic; (b} the payment of all other sums, with interest, advanced under paragrann 7 to protect the security of
this Security Instrument; ard (c) the performance of Borrower™s covenants and agreements nnder this Scevinty Instrument and the
Note, For this purpose, Borrower docs herehy mortgage, grant and convey to Lender the following descripsd property Jocaied in
coox County, Ninais:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF.
24l

A.P.N.:13-36-206-013

which has the address of 2725 WEST MEDILL AVENUE . CHICAGO (Sueer, City),
Nlinois 60547 12ip Code] ("Propenty Address™;

JLLINOLS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 /00

Anitinin; 4 /‘4 » \
& I Amended 12/83

Fage | ot & VWP MORTGAGE FORMS - (B0DI523-T201
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5. Hazard or Property Insurance., Rorrower shall keep the improvements now existing or hereafier erected on the Propeny

insured against loss hy fire, hazards inciuded within the term "extended coverage” and any other hazards, including {loods or

flooding, for which Lender requires insurgnce, This msurance shall be maintained in the amounts and for the periods that Lender
1cquires, The insutance carrier providing tie insurance shall be chosen by Borrower subject to Lendes’s approval which shall not
be unscasonably withheld. 1f Borrower fals 10 maintain coverage desenbed above, Lender may, al Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be aceepuable to Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policics and rencwats. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notces, In the event of Joss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair of the
Property damaged, if the testoration o repair is cconomically feasibie and Lender™s secunty is not Jessened, If the restoration or
repair is not ¢conomically feasible or Lender's security would b lessenced, the insurance proceeds shall be applied (o the sums
secured by this Secur'sy Tnstrument, whether or not then doe, with any excess paid o Borrower. Jf Borrower abandons the
Property, or dots not ansrees within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the insurar ce proceeds. Lender may use the proceeds to repair or restore the Propcny of W pay sums secured
by this Security Instrument, whet es or not then due. The 30-day peniod will begin when the notice is given.

Unless Lender and Borrower oficewise agree in writing, any application of proceeds to principal shall not cxtend or pnstporc
the duc date of the monthly paymeris riisrred W in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Propenty s acquired by Lender, Bomrower's right 1o any insurance policics and proceeds resulting from damage to the
Propeny prior 1o the acquisition shall pass ‘o L.ender to the cxtent of the sums secured by this Sccurnity Instrument immediately
prior 10 the acquisition.

6. Occovpancy, Preservation, Maintenance 248 Protection of the Property; Rorrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execation of
this Security Instrument and shall continue 1o occupy i Foperty as Borrower's principal residence for at Jeast one yzar after the
daw of occupancy, wnless Lender atherwise agrees in weiting, which consent shall not be unreasonably withheld, or unicss
exicnuating circumstances exist which are beyond Borrower's conal. Borrewser shall ot destroy, damage or impair the Propeny,
allow the Property W deterioraw, or commit waste on the Prapeny. Borower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender's good [ith judgment could result in forfeire of the Propenty or
otherwise materially impair the lien created by this Security Instrument or. Lender's security interest. Borrower may cure such 2

~ default and reinstale, as provided in paragraph 18, by causing the action orproceeding 1o be dismissed with a ruling that, in

Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impatrment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower siiall also be in default if Borrower, duning the
Joan application process, gave maierially false or inaccurate information or staiements 1o Lender (or failed o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, inclading, but not himited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuniy Insrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title 10 the Property, the leaschold and the fee tike shall
not merge unless Lender agrees to the merger in writing.

7. Protection of [.ender’s Rights in the Property. 1{ Borrower fails 10 perform the covenants ana agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsin dre. Propenty (suth as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or o enforce [aws or regulations), ther'iLonder may do and pay
for whaiever is necessary o protect the value of the Property and Lender’s rights in the Propenty. Lender': actions may inciude
paying any sums secured by a hen which has priority over this Secunity Instrument, appearing in court, daying reasonable
attorneys” fees and entering on the Property (o make repairs. Although Lender may take acton under tis paragraph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest from the date of
disburscment at the Note zale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insuranve  1f Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in cffect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or coases 10 be in effect, Borrower shall pay the premiums reguired 1o
obiain coverage substanually cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1 Borrower of the mongage insurance previously in cffect, from an alternale mortgage insurer appraved by Lender. If
substantially equivaleat mongage insarance coverage is not available, Borrower shall pay to Lender cach month a sum equal o

one-twelfth of the yearty monigage insurince premivm being paid by Borrower when the insurance coverage lapsed or ¢cased to -

be in effect Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
mals
@5 ~BH{IL) r9502; C1 Pageldots Form 3014 530
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16, Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or vansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require imimediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federa) Jaw as of the date of this
Sccurity Instrument.

If Lender exercises this opuon Lender shall give Borrower notice of acceleration. The nou:c sha]l pro» »dc a pcnod of not less
~ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
hy this Security Instrument without further notice of demand on Barrower.,

18. Burmwer s Right to Reinstate. . If Borrower mecls cerain conditions, Borrower shall have the night w have
enforcement of this Sceurity- lnwumcntvdlscmunucd at any ume prior to the carlicr of: (2) § days {or such other period as
applicable law may specifly for reinstalement) betore sale of the Propenty pursuant to any powes of sake contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would e due under this Security Instrument and the Note as if no acceleration had nccurred; (b) cures any
default of any other coveniwts ar agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable abeine; <! fees; and (d) wkes such aclion as Lender may reasonably require 10 assure that the lien of this
Security Tusurument, Lender's ((giein the Property and Borrower’s obligation 1o pay the sums sccured by this Sccunty
Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heieby shall remain fully effectve as (050 aceederation had occurred, However, this right to reinstate shall not apply in the case of
accelesation under paragraph 17, - : _

19. Sabe of Notes Change of Loan Servicer. _The Note or a paria) interest in the Noie (together with this Security
Instrument) may be «old one or tmore times withcul piior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer') that colicets monthly paymen's due under the Note and this Sccurity Instrument. There also may be ane or
more changes of the Loan Scrvicer unrelated (o 2 sale of the Noie. I( therc is a change of the Loan Servicer, Borower will be
grven written notice: of the change in accordance with parzgraph 14 abuve and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which paymsnts should be made. The notice wilt also contain any other
information required by applicable law, '

20, Hazardous Substances. Borrower shall not cause or pemarthe presence, use, disposal. siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ne: 2liaw anycne clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences £aall not apply W the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reco.mized to be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shal] prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privaie party involving the Properly and any Huza:daus Subsiance or Envrronmental Law
of which Borrower has aciual knowledge. If Borrower lcams, or is notified by any goveram<ntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower shall prompily take all
necessary remedial actions in accordance with Environmental {.aw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toak or agzardous substances by
Environmental Law and the following subsiances: gasoline, kernsene, other flammable or toxic rtrifeum products, loxic
pesticides and herbicides, volaile solvents, malerials containing asbestes or formaldehyde, and radioactive saaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Propeny 1 0zated that selate
W health, safety or environmental protection.

NON-UNHFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and (d)
that fsilure to cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Horrower of the right to reinstate after acceleration and the right te assert in the forechsure procecdmg the non-existence
of a defaylt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclnse this Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees and costs of title evidence,
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Pubtished In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 25th day of September
1998 | and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjuswblc Rate Note (the "Nowe"™) 1o

MEW CENTURY MOATGABE CDRPDHATIUN A CALIFORNIA CORPORATION “

{the "Lender”) of the same date and covering the property described in the Seeurity Instrument and localed at:
2725 WEST VEDILL AVENUE , CHICAGO,ILLINDIS EQ&47

[Property Address)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE y
INTEREST RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE iy
AMOUNT THE BORRUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add’oon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: sad agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial inerest rae of %9, 5000 %. The Note provides for ¢
chanizes in the interest tate and the monthly payments, as follows:

m

| L

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES i
(A) Change Dates -Q

The interest rate [ will pay may change on the first day of Octobor , 2000 ,and on thatday P
every Bth  month thereafier. Each date on which my interes: rate could chanrc is called a "Change Date.” "‘
(B) The Index N

Beginning with the first Change Datc my interest rate will be based on an Index The “Index” is the avmgc
of interbank offered rates (or 6 month US. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Sireet Journal.  The most recent Tndex figure availsble as of the (irst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current (pdex.”
If the Index is no jonger available, the Notc Holder will choose a new index that is bascd upon comparable
information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my ncw interest rate by adding S1x and
One-Half percentage poini(s) {( 5.5000 %) to the Current Indesx.
The Note Holder will then round the resuh of this addition 10 the nearest one-cighth of one percentage point t

(0.125%:). Subject to the limits siated in Section 4(D) below, this rounded amount will be my new interest rate until
the nest Change Date. _ :

ot

MULYISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

e D
VMP MORTGAQE FORMS - (DoO}sRY- 7281
Pagn 1ol ? inlliah‘_cn_"M -
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1-4 FAMILY RIDER
Assignment of Rents

-

THIS -4 FAMILY RIDER is madc this 25th day of September . 1898
and is incorporated into and shall be deemed to amend and supplement the Mongage,. Deed of Trust or Securiry
Deed (the “Security Instrument™) of the same dalc given by the undersigned (the "Borrower™ 1o secure Borrower's
Notwcto  NEW CENTURY MORTGAGE CORPORATION . -

{the “Lender™)
of the same date and covering the property described in the Security Instrument and located al: ..
2725 WEST MEDILL AVENUE, CHICAGOD, IL 60647 e

(Procerty Addresc)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made”in the Security Instrument,
Borrower and Lender further covenant ugree as follows: ~

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sccurity Instrument, he Jollowing items are added to the Property description, and shall also
constitute the Property covered by the Sccurity instrument:  building materials, appliances and goods of every nature
whatsoever now or hereatter  tocated in, on,_or used, or intended to be used in connection with the Propetty,
inciuding, but not limited 1o, those for the pwposes of supplying or distributing heating, cooling, electriany, gas,
water, air and light, firc prevention and extinguishirg ‘apparatus, security and access conirol apparatus, plumbing,
‘bath tubs, water heaters, water closeis, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, hlinds, shides, curains and cumain rods, atached mirtors, cabinets,
panelling  ond  attached floor coverings now or hereafter “attached 10 the Property, all of which, inciuding
replacements and additions thereto, shall be deemed o be and rémain a pant of the Property covered by the Security
Instrument. Al of the foregoing together with the Properiy descrioed in the Security Instrument (or the leasehold
estate if the Secerity Instrument i on a leascholdy are referred” fo/in this 1-4 Family Rider and the Security
Instrument s the “Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail.med seck, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in wiiting 10 the change. Borrower shall
comply with all Taws, ordinances, regulations and requirements of any govemmental body arylicable 10 the Propeny.

C. SUBORDINATE LIENS. .Exccpi as permitted by federal law, Borrower shall Got atlow any lien inferior 1o
the Security Instrument to be perfecied against the Propeny without Lender’s prior wrilten permissisi,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in- adiition to the other
hazards for which insurance is required by Uniform Covenant 5.

F. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first senence in
Uniform Covenanl 6 concerning Borrower’s occupancy of the Propeny is deleted.  All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the !
Property and all security deposits made in conncciion with leases of the Property. Upon the assignmem, Lender shall ’
kave the right to modify. exiend or terminate the existing Jeases and to exccute new leases, in Lender's sole discretion. t
As used in this paragraph G, the word "lease” shali mean “sublease” if the Security Instrument is on 2 leasehold. !

<Vieies6

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the remis and revenues ("Rents™) of the Property,
regardless of 10 whom the Renis of the Property are payable. Borrower authorizes Lender or Lender's agemis to
collect the Rents, and agrees that cach tenam of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1.4 FAMILY RlDEﬁ - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 990
UNLFDRM {R)  MEM 1 RICYAF 7 801 (page ! of 2 pages)
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 25th day of Septamber 1998
and is incorporated into and shall be¢ deemed to amend and supplement the Promissory
Note (the "Note") and Mongage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider”} of the same date given by the
undersigned {ihe "Borrower") (o secure repayment. of Borrower's. Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repayment £ the Note is described in the Security Instrument and
Jocated at:

2725 WEST MEDILL AVENUC. - CHICAGO,ILLINGIS 60647

(Provery Addresy)

To the extent that 1he provisions of this Adjustabie Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security 'ns:rument and/or Rider, the provisions of
this Addendum shall prevail over and superscde uny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in thic Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fcllows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first change date wiii not be greater
than 12,0000 % or less than 10.5000 %. Thereafter, my intervst rate will
never be increased or decreased on any single Change Date by more th2ii 0ne and
Dna-Hal f - percentage point(s) { 1.500 %) from the rate oincerest I
have been paying for the preceeding 6 months. My interest rate il never
be greater than 17,5000 % or less than 10.5000 %.

23161686

BY SIGNING BEI.OW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

kB
GILBERTO:- MELENDEZ REYN MELENDEZ i
New Century Monpage neTinLd s £1107

RE 102 1082206}
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LoTS 10 AND 11 IN BLOCK 2 1N sxowﬂqu?s,SUBDIVISioNglu.THE;NOhTH1{2;091"
COTION 36, TOWNSHIP 40 NORTH, RANGE 13, ORGT OF THE THIRD PRINCIFAL
S DTAN, IN COOK COUNTY, ILLINOIS. o |
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