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RECORD AND RETURN TO: .
BANCMART, INC. 98919809
7100 WEST ADDISON STREET
CHICAGO, ILLINGIS 60834

DEPT-01 EECORDING $33.00

_ . T30000 TRAN 0720 10/14/98 10234200

Prepared hy: ‘ . 5104 2 CG *¥—9B~-9 19209
ANNA N. KNAP y CO0X COUNTY RECORDER
CHICAGO, IL 80824
9EWEE-B89 ,

THIS MORTGAGE (*Security Irstrumeni™/ s given on ~ SEPTEMBER 25, 1998 . The mongagor is
VINCE J. TOBAR -
AND DEERA M. TOBAR, HUSBAND AiD WIFE s
{"Borrower"), This Sccurizy.lnslrumcm is given 10 /\
DANCMART, INC, "
which is organized and existing under the Jawsof ~ THE STATE OF TLLINOIS , and whosr; -
address is 7100 WEST ADDISON STREET
CHICAGO, ILLINCIS k0634 {"Leadzr™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSAND AND €0/100

Dallars (US. § 155,000.00 ).
This dehi is cvidenced by Bnrrowcrs note dated the samc dale as this Scourity ins.rument ("Noie™), which provide for
maontisly payments, with the full cebr, if not pzid carlicr, due and payable on OCTCEFR ~ 1, 2028
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Ncie, with interest, and ali renewals,
extensions and modifications of the Noie; (b) the payment of all other sums, with interest, ‘acvanced under paragraph 7 to
protect the security of this Sccurity Instrument; and {¢) the performance of Borrower's covenants and agrccmtms under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey 14 Lender the following
described propenty located in- COOK County. Winois:
THE SOUTHEASTERLY 25 FEET OF THE NORTHWESTERLY 50 FEET OF THE ®A2T 1/2
OF TUAT DART OF LOT 7 IN SUBDIVISION OF LOT £ IN BLOCK 27 IN CAIT4L
TRUSTEE'S SUBDIVISION OF BLOCKS IN TEE SOUTH FRACTIONAL PART OF SECTION
2%, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST CF THE SOUTHWESTERLY 30 FEET THEREOF TAKEN FOR OPEMNING AND
WIDENING HAYNES COURT, IN COCK COURTY, ILLINOIS.

17-25-329-032

Pateel 1D ¥
wiliich has the address of 3046 SOUTH LODMIS STREZT , CHICAGO [Street, Citvl,
INinots 60608 [Zip Cote} {“Propenty Address”):

ILLINGIS-Single Farmily-FNMAJFHLMC UNIFORM
gl INSTRUMENT Form 3014 9/90
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obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o (¢
cost to Borrower of the mongage nsurance prwmusiv in effect, from an aliernae mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
orxe-iwelfih of the yearly mortpage insurance premium being paid by Borrower when the msurance coverage [zpsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no fonger be reguired. at the option of Lender, if montgage insurance coverage (in the amount ang for the period
that Lender requires) provided by an insurer approved by Lender again becomes availible and is obtained. Borrower shall pay
the premiums required 1o maintain mongage iisurance in effect, or to provide & loss reserve, uniil the requirement for r morigage
insurance ¢nds ia accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ns apent may make reasenable eatries upon and mcpccuom of the Property. Leader shall give
Borrower notice at the time of or prior to an inspecnion specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direci or consequential, in connection with any
eondemnation ur other 1aking of any pant of the Property, or for conveyaice in Licu of condemnation, are hereby assigred and
shal] be paid to Lender,

In the cvent of 4 wrartaking of the Property, the proceeds shall be applied to the sums secured by thus Security Instrument,
whether or pot then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propert simediately hefore the taking is equal to or greater than the amount of the sums secured by ttis
Security Instrument immediate!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall berecuced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediaw’y before the taking, divided by () the fair market value of the Propenty immediately
before the taking. Any balance shall be/raid 1o Borrowes, In the event of a partial 1aking of the Property in which the fair
market value of the Praperty immediately beiore the taking is less than the amount of the sums secured immediztely before the
takittg, unless Borrower and Lende: otherwise sgree in writing ot unless applicable Jaw otherwise provides, the proceeds shall
he applicd 10 the sums secured by this Security Instumint whether or not the sums are then dug.

If the Propenty is abandoned by Borrower, or i, 4fisr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails w iesnond 1o Lender within 30 days after the date the notice is given,
Lender is awthorized to collect and apply the proceeds, at ins<ption, either to restoration or repair of the Propesty or 10 the sums
seenred by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any.application of proceeds 1o principal shall not extend or
pustpone the due dute of the monthly payments referred 1o in paragranks 4 and 2 or change the amount of such payments.

11. Borruwer Not Released; Forbearance By Lender Not a Wairer. Extension of the time for payment or medification
of amorization of the sums sccured by (his Security Instrument granied by Yender o any successor in interest of Borrower shall
net operale to release the ltability of the eriginal Borrower or Barrower's succrssurs in interest. Lender shall not be required o
commente proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amonization
of the sums secured by this Sccunly Instrument by reason of any deinand madc-by the original Borrower or Borrower's
successors in intercst. ARy forbearanze by Lender in exercising any right or remecy (hall .not he a waiver of or preclude the
exercise of any right or remedy.

12. Swuccessors and Assigns Bound; Jnml and Several Llahllity. Co-signers, The cavenants and agrecrnents of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrowes, subi=ct to the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who cn-signs this Sceurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 morigage: giant and convey that
Borrower's interes! in the Propcny under the terms of this Security Instrument; {b) is not personally obliga'ed,to pay the sums
secured by this Security Insirument: and (¢) agrees that Lender and any other Borrower may agree fo extend, incdify. forbear or
mike any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower™s consent.

13. Loan Charaws. 1f the Joan secured by this Sccurity Instrument is subject to a Taw which sets maximum Toan charges.
and that law is finally interpreted so that the inicrest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, tien: (a) any such loan charge shall be reduced by the amount necessary 1w reduce the charge
10 the permited limit; and (b)Y any sums alrcady collected from Borrower which exceeded permitied [imits will be refunded (o
Borrower. Lender may choose to mike this retund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower, If a refund reduces principal. the reduction will be treated as @ partial prepayment without any
prepavment charge under the Note.

14, Notices, Any notice 10 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it hy first class mail unless upplicable Yaw requires use of another method. The nutice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ‘c]?ma
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Lender's sdéress stued herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deerned to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the law of the
jutisdiclion in which the Propenty’ is locited. In the event that any provision or clause of this Security Instrument or (he Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the: conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable. ‘ _ St e .

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instruient.

17. Trensfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it

is s0}d or rransferred {or if a beneficial interest in Borrower i5 sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Leénder may, at its option, require immediate payment in full of all sums secared by this
Security Instrument. However, this opiion shalf not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘
. If Lender excrecises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried of ot
less than 30 days from ¢ date the notice {s delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. If Borraver fails to pay these sumns prior to the expiration of (bis period, Lender may invoke any remedies
permitted by this Security Instriment without further notice or demand on Borrower,

18, Borrower's Right <0 Neinstate. if Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Jnstraeent discontinued & any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Propeny pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judzment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due viader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements: (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but nor limited to, teasonable attorneys. feci: and (d) takes such action as Lender may reasonably require to assure
thet the lien of this Security Instrument, Lender'$ighis in the Property and Borrower’s ohligarion 1o pay the sums secured by
this Sccurity Instrument shall comtinue unchanpéd. Upor ceinstatement by Borrower, this Sccurity Instrument and the
abligations secured hesehy shall remain fully effective. as il acceleration had occurred. However, this right to reinstate shall ¢
not anpty in the case of aceeleration under paragraph 17, '

19. Sale of Note; Chanpe of Loan Servicer. The Note or 2-partial interest in the Note {together with this Security £
Instrument) may be sold one or more 1imes withoul prios notice to Burirwer, A sale may result in a change in the eatity (known '=b
as the “Loan Servicer™) that collects monthly payments due under the Neieand this Security Instrument. There also may be onc C_ﬂ
or more changes of the Loan Scrvicer unrclaed 10 2 sale of the Note, If thers is a change of the Loan Servicer, Borrower will be N
given writien notice of the change in accordance with paragraph 14 above and 7zpiicable law. The notice will state the name and
address of e new Loan Servicer and the address to which payments should be rizde: The notice will alse contain any other $
infarmation sequired by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, ror allow anyonc.<iss to do, anything affecting the
Propenty that is in violavior of any Environmenial Law. The preceding (wo sentences shall aot‘apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to-is2 appropriate to normal
residential uses and 1o maimenance of she Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit o othes action by any
governmentsi or regulatory agency or private pasty invoiving the Propeny and any Hazardous Substance ol Zavironmental Law
of which Borrowet hias actual knowledge. It Borrower learns, or is notified by any governmental or regulate’y 2uthority, tha
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

Ay used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, oiher flammable or toxic petroleum preducts, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal Taws and laws of ihe jurisdiction where the Property is located that
telate to health, safety or eavironmentd protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (hut pot prior tv acceleration under paragraph 17 unless

vy

@, BRAL) weot Page b o1 & Form 3014 9/90 DPS 1093

N/




UNOFFICIAL COPY

re0t Sda | 3109 ofig 18096 ('IIIHQ' @ '
06/6 ¥Log wiog

Aw
o \s saudxa UC[SS[UJUJOQ
sjou jo 2re1§ *MaN: RDION;
SITAUIIEV D38V, P33TV
Jv3S TVIOI 1340,

| :sm:dih :umé:;lmmo?)“&wf.

_’g }"9 st Ie::s wur_;;u puw pm;q &m .tapun uamg .
! i YIHHL, ST JUAUISUL plRs. . PRIAALP pua pnuﬁw B
AE{H.I. Mou. $ uowad ur Aep SIY) AU 210334 pmuadds II.I‘NIIIUlblII FuoFazay s o7 paqu'asqns ’
{sysureu asogm (s)uosrad 15 ) 9 01 UL 0) UMOTY &[(nuos.:ad ! . ‘

3JIM ONV ONVESNH WSOJ. ‘W vasau anvy UVEOJ. ‘POIONIA

' wqr
AT Sqa1an op ams pur SUN0d PR I0) pUY Ul A|qng A’Jmo.\[ v M\'umcﬂf{ﬂo U/T‘\ m -
5v Awno) AOQD SIONI’I'II AO ALY.LS
JANOLIOE: FEL TS
(1eos) {[vag)
seoisg: ¥YE0L "W YHEAC
23 8) 773 zﬁzr
‘: FERRTEI S
5. ([238)
. ISANSAUM
) i

- I g .,pm:m pue Jamosrrog £q pam:mxa (':)J:pu Aue:uy
o wawnhisu] {1UN23S SIY U PAUIZILOS SIURUSA0D PUI SULISY 3yt 01 $25:30 pue $1(3391 JamoLog ' MOTAE QN1N9|<; AR

[Kiads) ($)9910 [ 3R VA [T,

13pIY SWOH puoedds Japiy wauteaosdw) aey ] 1ap1y wooley [ |
19py wawfed Sysamig [“ 19pny wanrdo]d8aQ Juf) pauud Japry w "umd parenprag). E‘_‘_]
1apty AleY b1 - 1Py WNIUMLOPIO)) FENTH LA S a[qme.nl'pv [

[(a?,r:f‘l{ 1|qn1|;dde 11‘:1;3! .

“uswnasy] maag iy jo wed g asaa (s)sapu aqn J1 87 usmnsuf S1un3og, sun Jo $IUDLDY B P SIURUIAOD DY) |

wawsjddns pue puauRe (feys pu o] patesodiao 5 aq 1EYs 1aps yans yaea jo swuatoasde pue SIUNUIAOD YL TInIISUY .(u.moas'
sigr i Joyladol Papiooas puk JaM0LI0g Al PAINOIXD AR SJapL AIoW 10 Jue j] aualmur.u] X)!..mab SIg3 0) SIPIY $T

“Kuadosgd sy ut uoudmax:a pmsamm‘ Jo wEu ma SR Jamouog puawalmnﬂ m .mwM g., i ‘
$1500 UOHIZPI093: LR fed {feqs mmouog “Tamarrog o1 a8ieya muqum
wauInsuy A'umooc; sun LT mu;:. JOPUFT WAUNIISU] &umoss sty A pasnss smies [ Jo aurded wodpy oswapN 'TT _
IJUIPIAT I JO SIS0D puu $39)  SEAL0NR amuuma:u ‘o; pa)sm“ You g ‘Fgpnjann ‘jz'n
gdesdesed siy) wy papisosd saipauna oYy Sumsund uj pa.l.mam soswodxa [e Y020 papnus 3 [IRYS JIPUYY "iulpaaw.ld?f
reypnf £q Jwawnaisuf 4)jandag S143 350§29.10) Agl puw pugURP JAYUNY JNOYIA USRS &u.maas sty Q' paanaas.
SUINs |8 jo ) ut juawmsed 1mlpaunu\ annbad Aew ‘um)dn ) e ‘.lapua'l 010U A W papady. AP Iq) gAY J0
U0 PaInd jou 1 JNBEP Y3 JI LNS0PN) PUB HOHRIDPIE 0 .nmo.uoﬂ Jo SUJap Y0, Aum J0 imep ¢ jo ;mua;s;x.) U
ay ﬁulpoaao.ld .n50|%h10) 3Y) 0y uasse 0) MBI Yy pue uofIBIIEIIE da)ge 3yeysuRs 0 ;q':tp agy Jo. Jamo.l.um uuo';u:. '
321N Jjeys 0anjou 243, *Skadoag a3 3o ojes pue Supaned M| g JIMSoRAIV] HUDWINISH] .Gmmaq S A | pa.maas‘.
SWNS Y] JO UONBINRNE 11 JINS01 KUl 0DOD 33 Uy PRLIAads dwp L amjaq Jo U0 Hmepp, 3Y) 2IND 03 Mangie) Wy (p)
PUB {p2IND 3q 1SN YR Y YA 4q ‘IamoLiog 01 Mg cl dpow A 'mm 'un mo.u sArp p¢ uey) s';a| ou ‘:unp B.(2)
HneRp Y 2an2 03 paainbas vonoe M3 (1) ‘1|n|zpp ap {e) A'J;:nds neys 01701 L {aswuaqm s-apuu.xd Mg 1|qm||ddn. '

- 698-99M86




LT UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

THE SOUTHEASTERLY 25 FEET OF THE NORTHWESTERLY S0 FEET CF THE EAST 1/2
OF THAT PART OF LOT 7 IN SUBDIVISION OF LOT 5 IN BLOCK 27 IN CANAL
TRUSTEE’'S SUBRDIVISION OF BLOCKS IN THEE SOUTH FRACTIONAL PART OF. SECTION
2%, TOWNSHIP 3¢ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST CF THEE SOUTHWESTERLY 20 FEET THEREOF TAKEN FCR CPENING AND
WIDENING BAYNES COURT, IN COOK COUNTY, ILLINOIS.
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