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\0 MORTGAGE

. . THIS MORTGAGE IS DATEC OCTOBER 2, 1998, Jetween Elizabeth A, Carpenter, divorced and since not
remarried, whose address is 2324 W, Cortez, Ch(cag 3, L. 60622 (referred 1o below as "Grantor”); and MID
TOWN BANK AND TRUST COMPANY OF CHICAGO, whose address is 2021 N. Clark Street, Chicago, IL
60614 (referred to below as "Lender").

~  GRANT OF MORTGAGE. For valuable consideration, Grantor mo:(jages, warrants, and conveys to Lender all
! of Grantor’s right, title, and interest in and to the following describega real propeny, together with all existing or
subsequemly grected of affixed bulldings, improvements and fixturas; ‘all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {innivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real uraperty, including without limitation
all minerals. o, gas, geothermal and similar maners, located in Cook Courry, State of linois (the “Real
Property"):
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 2764 N. Lincoln, Chicage, il G0614. The Real
Property 1ax identification number is 14-29-401-003-0000,14-29-401-004-0000.

Granior presently assigns 10 Lender all of Grantor's right, title, and interest in and to ail (eases of the Property ard
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
utherwise defined in this Mongage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawiul money of the United States of America.

Grantor, The word "Granlor” means Elizebeth A, Carpenter. The Granlor is the mortgagor under this
Morntgage.

Guarantor. The word "Guaranior” means and includes without fimilation each and all of the guaraniors,
sureties. and accommodation parties in connection with the Indebdtedness.

Improvements, The word "improvements” means and includes withoul limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Rea Property, facilities, additicns,

replacements and other construclion on the Real Property.
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10-02-1998 . MORTGAGE Page 3
Loan No 8111274 (Continued)

determine compliance o the Property. with this section of the Monigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor 0r L0 any other person.  The representations and warranties conlained herein
are based on Grantor's dug diligence in investigating the Property for hazardous waste and hazargous
substances. Grantor hereby (a) releases and waives any [uture Claims against Lender for indemnity or
cnntribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and. (b}
agrees to indemnity and hold harmless Lender against any and all claims, lcsses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulling from a breach of
this section of. the: Mon?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release 0f-a hazardous waste or substance on the properties. The provisions of this.
section of the Morgage, incluging the-obligation 10 indermnity, shall.survive 1he payment of the Indebletdness
and the satisfection and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any irterest in the Preperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grariar will not remove, or eranl 10 "any other party the right to remove, any timber, minerals .
{including oil and p2s). soil, gravel or rock products without the prier written consent of Lender.

Removal of Improverents. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtes consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
requite Grantor- 10 midl@) arrangements satisfactory 1o Lender 10 replace such Improvements wil
Improvements of at least eqedl value,

Lender's Right to Enter. Ledder and its agents and representatives may enter upon the Real Property at all
reasonable Times- to attend 1< Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conuiions of this Mortgage.

Compliance with Governmental Reculrements. Grantor shall promplly comply with all laws, crdinances, and -
regufations, now or hereafter in effect, of ali governmental aulhorities applicabie to the use or cccupancy of the
Property, including withou! limitation, tha_Americans With Disabilities Act. Grantor may contest in good faith.
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has nctified Leacer in wriling prior to doing so0 and so long as, in Lender's sole
opinion, Lender's interests in the Property are7iri ieopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory .o Lender, 1o protect Lender's interest.

Duty to Protect, Granior agrees neither 1o abandol nor leave unatiended the Propety. Grantor shall do all
other acts, in addition to those acts set forth above i inis section, which from the character and use of the
Property are reasonably necessary 10 protect and preservz ine Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its‘orion, declare immediately due and payable ali
sums secured by this Morigage upon the sale or transfer, without tne Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. ‘A "sale or.transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benef.cial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land rantract, centract for deed, leasehold
interest with a term greater than three (3) years, lease-option contracl, or by sk assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by zny other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or imited. I'ahlity company, transfer also.
incluges any change in ownership of more than twenty~five percent (25%) of the voling s:ock, parntnership interests.
or limited liability company interests, as the case may be, of Grantor, However, this optier ¢iiall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois (aw.

LAO)IS'EggggND LIENS. The fellowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all texes, payroil taxes. special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished ¢ the'
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender ‘'under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. :

Ri%:tt To Contest, Grantor may withhold payment of any tax, assessment, or claim in copnection with a good
taith dispute over the obligation to pay, so long as Lengder’s interest in 1he‘¢’rcpeny is noY geoFarngd. if aiien
arises or is flled as a result of nonpayment, Grantor shail within fifteen (15) days afer the lien arises or, if 2
lien is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surcty bond or other security
satsfactory tn Lender in an amount sufficien! to discharge the lien csnlus an:}( costs and attorneys’ fees or other
charges that couid accrue as a result of a foreclosure or sale unger the tien. In any contest, Granter shall

L}

a~
»
=y

MEYE o

‘.

82261686

defend itse!lf and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an aoditional obligee under any surety bond furnished in the contest
proceedings. . _

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

laxes or assessmenis ang shall authorize the appropriate governmental official tc deliver to Lender at any time
a written statement of the taxes and assessments against the Property,
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become due during either (i) the term of any applicable insurance pelicy or (i) the remaining.term of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity.  This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in adadition to any other

rights of any remedies 10 which Lender may be entitled on account of the default. Any such acticn by Lender

ghgli not be construed as cunng the default so as 1o bar Lender from any remedy thal il otherwise would have
ad.

HA'.I?HANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of th?s
ortgage.

Tile, Grantor warrants thar  (2) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title OleGﬂ issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Granior has the tull right, power, and authcrity 1o execute and Ueliver
this Mongage 1o Lender.

Defense of THle. . Subject 10 the exception in the paragraph above, Grantor warrants and will ferever Cefend
the title to the «~roperty against the lawhul claims of all persons. In the event any action or groceeding
commenced that gruastions Grantor's title or the interes of Lender under this Morigage, Grantor shall defend
the action at Grarite;'s expense. Grantor may be the nominal party in such proceeding, but Lender shafi be
entitled o participaie-inthe proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, ang Grantor vall ueliver, or cause 10 be Oelivered, 10 Lender such instruments as Lender may request
from time 10 time 1o permit cuch participation.

Compliance Wilh Laws. Grasnnr warrants that the Property and Grantar's use of the Property complies with
all existing applicable laws, ordinznces, and regulations of gevernmental authorities.

CONDEMNATION. The follewing provisiuns relating to condemnation of the Property are a pan of this Mortgage.

Apg!icalion of Net Proceeds. If all o/ anv part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu ¢! condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Irdebledness or the repair or resicration of the

roperty. The nel proceecs of the awa'd shall mean the award aher payment of all reascnable costs.
expenses, and attorneys’ fees incurred by Lenoer in connection with the condemnation.

Proceedings. If any proceeding in condemnans. s filed, Grantor shall promptly notify Lenger in writing, and
Grantor shal' promptly 1ake such sieps as may be necessary 10 defend the action” and obtain the award.
Grantor may be the nominal parly in such procerding, bul Lender shall be emitied fo paricipate in the g
proceeding and 1o be represented in the proceeding by vounsel of its own choice, and Grantor will deliver or e
,cau;se_ 16 ibe delivered to Lender such instruments as may ke requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME!VTAL AUTHORITIES, The following provisions ¢ B
refating to governmental 1axes, fees and charges are a part of this 0. t0age: )

Current Taxes, Fees snd Charges. Upon request by Lender, Granlor shall execute such cocuments in %
addition 10 this Mortgage and take whatever olher action is requestes Dy Lender o perfect and continue =g - .
Lender's lien on the Real Property. Granior shall reimburse Lender for 4f'taxes, as described below, together J

with 2ll expenses incurred in recording, perfecling or continuing this Mggase. including without iimitation ati )
taxes, fees, documentary stamps, ang other charges for recording or registening this Mongage.

Taxes. The !ollowin? shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of N
Mo,rtgage or upon all or any part of the Indebtedness secured by this Morngage, b} a specific tax on Grantor
which Grantor is authorized ar required to deduct fram payments on the Indebtedness zecured Oy this type of
Mcngaqe; {c) a tax on this type of Morgage chargeable against the Lender or the holder of the Note; and EJ
?; sp?m ic tax on alt or any portion of the Indebtedness or on payments of principal-ara interest made dy

rantor. -

Subsequenl Taxes. If any 1ax 10 which ihis section_applies is. enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Detfault as provided below unless Grantor either
if;} pays the 1ax before it necomes delinquent, or g?),contestsl the tax as growded above in the Taxes and
: |el?s %e-:non and deposits with Lender cash or a sufficient corporate surety nond or other security satisfactory
o Lender, ‘

SECURITY AGREEMENT; FINANCING STATEMéNTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement,. This instrument shall conslitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall'have all of the rights of a securec party under
the Unitorm Commercial Code as amended trom time to time.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propenty. |n addsion 1o recording this  Mortgage in the real propenty records, Lenger may, at any
time ang without funther authorization from Gramor, file executed ccunterparts, copies or reproductions of this
Mongage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
centinuing this security interest. Upon. default, Grantor shall assemble the Personal Property in a manner ang
at a place reasonably convenignt 10 Grantor and Lender and make it available to Lender within three (3) days
. after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
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later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor. dies or. becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaraniy ol the Indebtedness. Lender, at its option, may, but shali nat be required to, permit the
Guarantor's - estate to assume unconditionally the obligations ansing under the guaranty in a manner
satisiaclory to Lender, and, in doing $9, cure the Event of Default.

adverse Change. A material adverse change occurs in Granior's financial condition, or Lender befieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itsell insecure.

Right to Cure. f such a failure Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such faifure: (a) cures the
failure within fifteen (15) days; or (? it the cure reguires more than fifteen (15) dags, immediately initiates
steps sufficient to. cure the failure and thereafier continues and comptetes all reasonable and necessary steps
suflicient 10 procuc compliance as soon as reascnably praclical.

RIGHTS AND REMED!ZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, muy 2xercise any one or more of the following rights and remedies, ir: addition to any cther
rights or remegies provitict oy law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire ggc{ebtedness immediziely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respeci (o all or any pan of the P_etsc-nal Property, Lender shall have ail the rights and
remegies of a secured parly under th2 Liniform Commercial Code.

Collect Rents. Lender shall have the nobt, without notice to Grantor. 10 take possession of the Propery and
collect the Rents, gncluqu amounts past' due and unpaid, and apply the net proceeds, over and atove &
Lender's costs, against the Indebtedness.. In furtherance of zhus n?nt. Lender may reguire any tenant or other O
user of the Propeny 10 make payments of reat or use fees directly 10 Lender. f 1he Rents are collected by A
Lender, then Granior irrevocably designates Lapder as Granior's anorney-in-fact 1o encorse instruments g
reccived in payment thereo! in the name of Granter and 1o negetiate the same and coliect the proceeds. .
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either in peresh, by agent, or through a receiver.

-
Morigagee in Possession. Lender shall have the right o be glaced as rnongagee in possessian or to have a (-
receiver appointed 10 take passession of ail or any part of ihe 2roperty, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or 422, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mongagee in possession or receiver may serve without bond i permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the appar:nt value of the Property exceeds the
Indebledness by a substartial amount. Empioyment by Lender shall not zisqualify a person frém serving as a
receiver,

Jhud%ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantni's interest in all or any pan of
the Propenty.

Deficiency Judgment. [f permitted by applicable faw, Lender may oblain a judgment for any deficiency
remaining in 1he Indebtedness due to Lencer after application of all amounts receives izom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mort4age or the Note or
available at law or in eguity.

Sale of the Property. To ihe extent permitted by applicabie 1aw, Grantor hereby waives any ang all right to
have the propernty marshalled. In exercising its rights and remedies, Lender shall be free 1o sq71 all or any pant
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persona! Property or of the time after which any private sale or other intended disposition of the Personal
Propenly is 10 be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the party's rights gtherwise 10 demand strict compliance with 1hat provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuil of any other
remedy, ang an eleclion 10 mahke expenditures or 1ake action to perform an obligation of Grantor under this
Mongage ater failure of Grantor te perform shall net atteet Lender's right 1o declare a defaull and exercise its
remecies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit Or action to enforce any of the terms of this
Mongage, Lender <hail be entitled to recover such sum as the count may adjudge reasonable as aromeys’
fees at trial and on any appeal. Whether or 1ol any court action is involved, all reasonable expenses mcurred
by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcernent of its rights shall become a parnt of the Indebtedness payable on demand and shall bear interest
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10-02-1998 MORTGAGE Page 9
Loan Np 8111273 {Continued)

T R ——

PREPAYMENT PREMIUM. 1t is a condition of this Note andfor Morigage 1hat in the event of prepayment of the
principal before maturity, Lender will be entitled 10 additional funds to maintain the exﬁemed yield of the mongage
over the anticipated term of the morigage (see Yield Maintenance Program Rider attached hereto).

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above is a special rale ofered by Lender
on the strict condition that a checking account be maintained with Lender which will be automatically debited for
payments due under the lean. If an account is not maintamed with a sufficient balance when needed to be
debited automatically for each ‘paymem when due, then, at Lender’s option, the interest rate wiil increase 1.0% per
annum, and such Increase wilt be effective as of the last scheduled payment date prec.edg&g the month in which
the payment is not aulomatically debited. If the interes; rale is increased as herein provided {whether on account
of default or voluntary action), Lender shail have no obligalion 10 reinstate the former interest rate if the cefault is
cured or reinstatement of thg autornatic debiting pracegdure is requested.

ADDITIONAL EVENT OF DEFAULT/SUBORDINATE LIENS. The placement of a subordinate lien upon the Rea!
Property, without Lender's prior written authorization, shall constiiule an event of defauit.

GRANTOR ACKNO'WLZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERM3.

.

‘ ] e I -".CZ‘." R -
Eﬁaﬁeth A. Carpenter

GRANTOR:

82261686

INDIVIDUAL 2ZCKNOWLEDGMENT

smrEoF | LAV (S )
) 86 .
county o (o o(c ) .

On this day belore me, the undersigned Notary Public, personally apbeél‘a{j Fiizabeth A, Carpenter, to me knowin
1o be the individual described in and who executed the Mortgage, and. ackiowledged that he or she signed the
Mortgage as his oLhier free and voluntary act and de?d. for the usegnd' purpeses therein mentioned.

day of 19 j_f'

Residing at

Notary Public in and for the State of 37 1A

My commission expires - et TTE

(,M 58 \
o ~ L EN C\;é éss\fm 0%
LASER PRO, Reg. U.S. Pat. 8§ .M. %.p\g‘m\c- ON% GEProServices. Inc. Al rigl'né reserved.
AEIIOR
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[1L-G03 CARPEN.LN Ra.OVLI} NoT
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LOTS 4 AND 46 IN LILLS SUBDIVISION OF BLOCK 1IN WILLIAM LlLL AND HFIRS OF '
MICHALEL DIVERSEY'S F"STATE A SUBDIVISION OF ouUT LO S 11 A\ID 12 IN CANAL: -

TRUSTEES" SUBDIVISION OF THE EAST 172 OF SEC I'ION 29, TOW\JSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ™V COOK COUNTY, F[.E INOIS.

PERMANENT INDEX NUMPER:

14-29-401-003-0000
14-29-401-004-0000

PROPERTY COMMONLY KENOWN AS:

7764 N. LINCOLN AVENUE; CHICAGO, IL 60614
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