UNOFFICIAL COPY I

e — — . e 1

% 98919237

+ DEPT-01 RECORDING $31.00

$0000 TRAW 0723 10/14/98 11:25:00

15135 : CG »#—98—-F19237
COOK CCUNTY RELORDER

-

Prepared by:  Rathy Glarratano

—

Parmanent Tax Indax N: : 0110074726
~ MORTGAGE (0

BOX 150

THIS MORTGAGE ("Sccurity Instrument”}1s given on
Patrick J. O’'Brisn and
Joan M. O0'Briaen his wife, .

October 5, 1998 . The montgagor is

("Borrower”). This Security Instrument is given to rideli'y Yederal Savings Bank

.
»

which is organized and existing under the laws of ~ THR UNITED STirid OF AMBRICA .and whase ’5
address 13 5455 W. Belmont Ave., Chicago, IL 60641 Py
("Lenucr™), Rorrower owes Lender the principal sam of 2
THIRTY THOUSAND & 00/100 N
Dotturs-(US. $ 30,000.00 ). :’1 .

This debt 18 cvidenced by Borrower's noie daled the same daie as this Security Instrument £"Nate™), which provides for monthly
payments, with the full deby, if not paid carlicr, due and payable on October 3, 203< . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imterest, and all rencwals, extensions and
mndifications af the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 710 protest the security of
this Security Instrument; and {c) the perfarmance of Bomrower's covenants and agreements under this Secusily Instrument and the

Note. For this purpose, Borrower does herehy mongage, grant and convey 1o Lender the following descriked property located in
Cock County, [linois:

LOT 3 IN GAUNTLETTS LA FRAMBOISE PARK, BEING A SUBDIVISION OF PART OP TR2 BAST
1/2 OF THE RAST 1/2 OF FRACTIONAL SECTION 23 NORTH OF THRE INDIAN BOUMDARY LINR
IN TOWNSHIP 40 NORTH, RANGE 12, RAST OF THE THIAD PRINCIPAL MERIDIAN, TOGRTHER
WITH LOT 34 IN BLOCK 12 IN PEUERBORN AND XLODEBS BRLMONT TRRRACE, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 LYING SOUTH OF THE INDIAN BOUNDARY LINE OF
SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THE SOUTH 120 FEET THEREOF), IN COOR COUNTY. ILLINOIS.

P.I.N, 312 23 420 03% Q000 _
{Streer, Cinyl.

which Tras the address of 3357 N. Pioneer Chicago
Tilinois 60634 [Zip Codel ("Propenty Address™);
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured agaiast loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
ﬂnodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
be unrcasonably withheld, I Bomower fzils w0 maimzin coverage described above, Lender may, a1 Lender's opiion, obtain
coverage o protect Lender’s rights in the Property. in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall pmmplly give to Lender all receipts of paid
preriums and renewal notices, In the event of loss, Bormawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, msuram.c procuods shall be applied o restoration or repair of the
Pruperty tamaged, if the resioration or repair is cconomically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lcsscncd the insurance proceeds shall be applied 1o the sums
secured by this Sccurity. Instrament, whether or aot then duc, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not-ansv er within 30 days a nouee from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insarence proceeds, Lender may use the proceeds o TCpair or rcstorc the Property or 1o pay sums secused
by this Security Tnstrument, whether or not then due. The 30- day period will begin when the notice is given.

Unless Lender and Bomower otherwise agree in wrmng. any application of proceeds 1o ‘principal shall not extend or postponc
i duc datc of the monthly paymests <eferred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcny is acquired by Lendce?, "Sorrower's. right 1o any insurance “policics and proceeds resulung from damage o the
Property prior 1o the acquisition shall 7S5 10 Lender to the exient of the sums secured by this Sceurity Instrument immediately
prior 1o the acquisition,

6. Occopancy. Preservation, Mamtenancu: ant "retecuon of the Property, Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy (he Propcny as Borrower's prmmpal residence for at least one year after the
datc of occupancy. unlcss Lender otherwise agrees in writng, which consent shall not be unrcasonably withheld, or unlcss
exicauating ciscumstances cxist which arc beyond Bomrowe:'s control Borrowes shall not destroy, damage or impais the Property,
allow the Property to- deteriorale, or commil waste on the Prcpeny. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's good aith judgment could result in forfeiture of the Property o
otherwise materially impair the lien crealed by this Securily Instrumen? or Lender's sceurity interest. Borower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the action or nrocwimg t0 be dismissed with a niling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iitzeest in the Property or other maierial impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrewer shall also be in default if Borrower, during the
foan application proccss, g,avc malerially false or inaccurate information or statemets (< Tender (or failed to provide Lender with
any mecrial information) in connection with the loan cvidenced by the Nole, inc'ariing, but not limited 10, represeniations
concerning Borrower’s oceupancy of the Property as a principal residence. If this Securhiy insirament iz on a leaschold, Borrower
shall comply with all the provisions of the lease. Jf Borrower acquires fee title fo the Property | the leaschold and the fee Gde shal)
not merge unicss Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants 7 ‘igrccmr,nts contained in
this Sccumy Instrument, or there is a legal proceeding that may significanty affect Lender’s rights.in'the Property (such as a
proveeding in bankrup:cy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Jirder may do and pay
for whalever is necessary 1o protect the valise of the Property and Lender’s rights ip the Property, Lender's actnns may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, jay.ng reasonable
anorneys' fecs and entering on the Property © make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall bccomc addmona! debt of Borrower secured by this Security
Instrurnent. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall hear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upen notice from Lender to Boower requesting payment.

8. Mortgage Insurance I Lender rcquimd mortgage insurance as a condition of making the Joan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in cffect. 1f, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Barrower shall pay the premiums required 1o
ohtain covorape substantially oqmvalcm to the mongage insurance prtvtomly in cffect, at a cost substantially equivalent 10 the

cost 1 Borrower of the mongage insurance previously in effect, from an aliemate mongage insurer approved by Lender. If
subsiantally cquivalent montgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance cnverage lapsed or ceased tn
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. (]
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14, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Rorrower. I 2] or any pant of the Property or any interest in it is
sold {5 transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior writich consenl, Lender may, at its option, require immediae payment in full of all sums secured by this Secunity
lustrument. However, tis optiun shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Secority Jnsument.

If Lender exerciscs this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Scourity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Scewrity Instrument discontinued al any time prior o the carlier oft (a) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powct of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouls be due under this Security Instrument and the Nowe as if no acecleration had occurred; (b) cures any
default of any other covenzate or agreements; {c) pays all expenses incurred in enforcing this Security Inssrument, ircluding, but
nat limited to, reasonabie atixrrey<’ foes; and (d) takes such action as {ender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s wigkiz in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continue unchangza Lnon reinstsicment by Botrower, this Security Tnstrument and the obligations secured
hereby shalf remain fully effective as if ae acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17. -

19, Sale of Note; Change of Loan Servicer..The Note or- 2 partial inlerest in the Note (ingether with this Security
Instrument) may be s0ld one or more times without sior notice 1o Borrower, A sale may result in a change in the entity {known
as the "Laan Services™) that collects monthly paymcats due under the Note and this Security Instrument. Therc also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paraerarii 14 above and applicabic law, The notice will statc the name and
address of the new Loan Servicer and the address wn which payments should be made, ‘T‘hc notice will also contain any other
information required by applicablc law,

20, Hazardous Substances. Borrower shall noi cause or pormit)the presence, use, dlmosal. slorage, or rclease of any
HazaiSous Substances on of in the Property, Barrower shall not do, nor allow anyone else 1o do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or storage on the
Prioperty of small quantitics of Hazardous Substances that are gencrally recognized 1o be approprizic to normal residential uses
and to mainenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, clzim, Jrmand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hezidaus Substance or Environmenial Law
of which Borrower has actual knowicdge. 1f Borrower learns, or is notificd by any goveramanisi or regulatory authority, thal any
remeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dcﬁned as toxic ov ner.ardous substances by
Environmenia) Law and the following substances: pasoline, kerosene, other nammgblc or toxic prasnm products, wxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property (s located that refate
toy health, safety or environmental protection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall -;pecufy. (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the daté the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums Secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Burrawer of the right to reinstate after acceleration and the right 10 ussert in the rnreclnaurc proc&eding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. u the default is not cured on or before the
dale specified in the notice, Lender, at its Opuon. may reqmre immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not

)
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limited 10, reasanahle attorneys’ fees and costs of title evidence. - ﬁ ‘
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