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MORTGAGE

THIS MORTGAGE ("Securily Insiaraeai™) ss pivenon  SEPTEMBER 17, 1398 . The mortgagor is

MARK F. KEMPER
AND DIANNE F. KEMPER, HUSBIND & WIFE

{"Borrowes™). This Security Instrument 1s given {o

MBLO FUNDING, INC.

THE STAT: OF ILLINOIS , and whaose

which 15 orpanized and existing under the laws of
sldress is 11125 LAPORTE ROAD
MOKENA, ILLINOIS 60448 (Leader®). Bortower owes Lender the principal sum of
TWO HUNDRED FORTY TWO THOUSAND FIVE HUNDRED-1HIRTY FIVE AND 00/100

- Dullars (U.S. § 242,535.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secuitti-Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OCY MPER 1, 2028
This Security Instrument securec to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalq
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Securily Instrumenr; and (c) the performence of Borrower's covengrs and agreements under this
Secunty [nstryment and the Note. For this purpose, Borrower does hereby mortgage, grant and convcy ‘o Lender the following
described property located n - COOK County, }llinois:
LOT 838 (EXCEPT THAT PART THEREOF LYING NORTH OF A LINE DRAWH
PARALLEL TO THE SOUTHERLY LINE OF SAID LOT SAID PARALLEL LINE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15-36-104-051

Parcel 1D #:
which has the sddress of 197 WOODSIDE , RIVERSIDE Streat, City ,

Minois 60546 Zip Code ("Property Address”):
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this Secunty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take onc or
mote of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgans! Joss hy fire, hazards included within the term *extended coverage® and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintgined in the amounts and for the periods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withheld. If Rorrower fails lo maintain coverage described above, Lender may, at Lender’s
ophion, obtain coverage 1o protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the night to hold the policies and renewals. [f Lender requires, Borrower shall promplly give to Lender all receipts of
paxd premivms and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnling, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged. if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is not econoimically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sucurad hy this Secursy Instrument, whether ar not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not 2asyver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the risurance proceeds. Lender may use the procesds to repair or restore the Propenty o to pay sums
secured hy this Security Instremen:. whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montkly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acgvite) by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the scquisition shall pass 1o Lender to the extent of the sums secured by this Security [nstrament
immedistely prior to the acquisition.

6. Occupuncy, Preservation, Maintenance 20d Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Property a. Porcower's principal residence within siaty days after the execulion of
this Security Instrument and shall continue 1o occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrowes's zontrol, Borrower shail not destroy, damage or impair the
Propenty, sllow the Property to deteriorate, or commit waste onx-«he Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Praperty or otherwise materilly impair the lien created by this Security ipziument or Lender's security interest. Borrower may
cure such e default and reinstate, as provided in paragraph 18, by causing th2-action ar proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lten created by this Security [nstrument or Lender’s security-iptcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarraetion or statements to Lender (or failed -
10 provide Lender with any material information) 1n connection with the joan evidenced by the Note, including, but not limiled
to. representations concemning Borrower's occupancy of the Property as a principal residence, '7 this Securily Instrument is on a
leasehold, Boreower shall comply with all the provisions of the lease. If Boerower acquiis fes-titfe to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ard 2 rvements conlained in
this Security Instrument, or there is a lega) proceeding that may significanily affect Lender’s nghts in (v Rroperty (such as a
procezding in bankruptey, prohate, for condemnation or forfeiture or to enforce laws or regulations), then l.cnler may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nol have to de so

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 1o other terms uf payment, these amounts shall hear interest from the
dute of dishursement at the Note sate and shall be payable, with inteiest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. It Lendet required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to he in effect, Borfower shall pay the premiums required to
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applicable law provides otherwise). The notice shull specify: (2) the default; (h) the action required to cure the default;
(c) a date, not Jexs than 30 days Fram the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured hy this Security Instrument, forecinsure by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security [nstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, hut not limited to, reasonahle attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall relcase this Security lastrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to.ihis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument. <o covenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement
the covenants and agisenients of this Security Instrament as if the rider(s) were a pant of this Secunity Instrument,

[Check applicable hox(ex)
(%] Adjuctahte Rate Ridet B Condominium Rider [ 1-4 Family Rider
Gradusted Psyment Ridor Planned Unit Development Rider L Biweekly Payment Rider
L Balloon Rider (] Rate Improvement Rider D Second Home Rider

D VA Rider [J Onher(s) [specify]

BY SIGNING BELOW, Rorrower accepleamdagrees to the terms and covenants contained in this Security Tnstrament and
i any nder(s) executed by Borrower and recorded wick-a,

Witnesses.:
Mt 7 (Seal)

MARK F. XEMPE =-Barrower

(]
A/‘ V4 ’MLLJ J’ YL (Seal)

DIANNL F, asnpzﬁ v P

(Scal) (Seal)

~Bomrower =Borrower

\A\ L'k County ss

1L I\‘OIS /(’ “ounty ss:
GY\ , & Nolary Puhlic in and for said coutity aid state do hereby certify

Ihn!
MARK F. KEMPER AND DIANNE F. KEMPER, MHUSBAND & WIFE

. personally known to me {0 be the s2me person{s) whose name(s)
subscnibed 10 the foregoing instrument, appeared before me this day in pcrsm and acknowledged that THEY

aipned and delivered the said instrument urposes therein set forth,
Given under my hand and officral deal, this

My Commission Expires:

POFFICIAL SEAL”
Donna A. Tonet
Notary Public, State ol Ilinars |
Ny Gommﬁfon Lxpires 08/ 10/62
Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of SEPTEMBER ,
1888 , and 18 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist or Secunity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower *)(to ecure Borcower's Adjustable Rate Note (the "Note™) to

MBLO FUNDINZ, NG,

(the "Lender®) of the same date and covering the Property described in the Security Instrument and
located at:

197 WODDSINE
RIVERSIDE, ILLINOIS 60545

Property Address
THE NOTE CONTAINS PHUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCHTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEPZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE BNRROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition 0 the #0v¢nants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree 25 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGS

The Note provides for an initial interest rate of g 3750 %. The Note provides for
changes in the interest rale and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T wall pay may change on the first day of  0CTOBER s 2001 :
any on that day every 12th month thereafter, f2ach date on which my inlerest rale eould change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “fadex” is the
weekly average yield on United States Treasury seturities adjusted fo & constant maturity of ! jeor, as

MULTISTATE ADJUSTABLE RATE RIDER . ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Unitorm Instiument

@@‘;azzu (9705) Form 3111 3785

Page 1 ot 3 Ini!iuls:M m{(—-
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transferee; and (b) Lender reasonabiy determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument 1s
acceplable to Lender.

To the extent permutted by applicable law. Lender may charge a reasonable fee as a condition to
Lender's consent 1o the Joun assumption. Lender may also require the transferee to sign an assumption
agreemeat that 1s acceptuhle to Lender and that obligates the transferee to keep all the promises and
apreements caade i the Note and an this Secunty Instrument. Borrower will continue to be obligated under
the Note and this Sccunty Instrument unless Lender releases Borrower in writing.

If lendes excrases the ophion (o require immediate payment in full, Lender shall give Borrower
notice of acceleraton’ The notice shal) provide a penod ot not less than 30 days from the date the notice is
delivered or muled witiia which Borrower must pay all sums sccured by this Secunty Instrument. [f
Borrower fuils o pay thecosums pnor to the expiration of this period, Lender may invoke any remedies
permutted by this Secunty los‘aument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrwer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ruder.

.é{._//é/j éfg“/‘ (Seal A/(,Q LA ‘J ‘1% /440@/ (Seal)

MARK F. KEMPER ~Borawoy DIANNE F. KEMPER =Borvoww

(Seal) {Seal)

~Borrower ~Borrawer

{Seal) (Seal)

~Bortwer ~=Borrowsr

{Seal) (Seal)

=Borowe =Borrower

@D, 822 97051 Pogo 3 of 3 Form 3111 1/85 NP 9506
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RIDER - LEGAL DESCRIPTION

LOT 838 (EXCEPT THAT PART THEREOF LYING NORTH OF A LINE DRAWN
PARALLEL TO THE SOUTHERLY LINE OF SAID LOT SAID PARALLEL LINE
INTERSECTING THE CHORD BETWEEN THE NORTHWESTERLY AND THE SOUTHWESTERLY
CORNERS OF 5aJD LOT 838 AT A POINT 78 FEET SOUTHERLY OF THE
NORTHWESTERLY CORNER THEREOF) IN BLOCK 10 IN 3RD DIVISION OF
RIVERSIDE IN SECTIONS 15 AND 136, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCiP4T. MERIDIAN, IN COOK COUNTY, ILLINOIS.

15=-36-104-051

Hev. 030357 DPS (49




