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MORTGAGE

THIS MORTGAGE (Securily Iniinupiat™) is givenon SEPTEMBER 21, 1998 . The mortgagor is

TIMOTHY G. FRANGELLA
AND CATHY A. FRANGELLA, HUUBAND & WIFE

{"Borrower”). This Security Instrument is given o

MBLO FUNDING, INC.

which is organized and existing under the laws of  THE STATFE OF TLLINOTS , and whose
sddress 1s 11125 LAPORTE ROAD
MOKENA, ILLINOIS 60448 {"Lrnder”). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY SEVEN THOUSAND NINE HUNCECY AND 00/100

Dolars (U.S. § 257,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuii: v Instrument ("Note®), whick provides for
monthly payments, with the full debt, if not paid carlier, due and payable on OCTORER 1, 2028
This Security Instrument <ecures to Lender: {a) the repavment of the debt evidenced by the Noie, with interest, and all renewalq
extensions snd modifications of the Note: (b) the paymenl of all other sums, with interest, rdvanced under paragraph 7 to
protect the security of this Secunity Instrument; and (c) the performance of Borrower's covenaris and agrecments under this
Secunty Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convcyan Lender the following
described property located in - COOK County, Nlinois:
LOT 23 IN BLOCK 2 IN COMMISSIONER'S SUBDIVISION QF BLOCK 15,0F MORRIS
AND OTHER’S SUBDIVISION, OF THE WEST 1/2 OF THE SOUTHWEST 1/4 UF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

17-18-105-006

Parcel 1D #:
which has the addressof 709 &, CLAREMONT AVE , CHICAGO Streot, City ,

Minois 60612 Zip Cods  ("Property Address”);

ILLINOIS#Z poia Farmiy-FNMAIFHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
mote of the actions set furth abuve within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flxding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which thall not be unreasanably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender’s nights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght 10 hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipls of
peid premiums and renewal potices. 1n the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss of not made promptly by Borrower,

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorution of repair is economically feasible and Lender's security is not lessened. I the restoration or
repair i ot economially feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
wecured by this Security [nstrument, whether or ant then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not fassrer within 30 days a notice from Lender that the insurance carricr has offered fo setile a claim, then
Lender may collect the isorance proceeds. Lender may use the procesds 1o tepair or restore the Property or 10 pay sums
secured by this Secunty Instrinwnt, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not extend ot
pastpone the due date of the monthly payments refersed to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acqyired by Lender. Bortower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the scquisition shall pass 10 Lander to the extent of the sums sectired by this Secunty Instrment
immedsutely prior to the acquisinon.

6. Occupancy, Preservation, Maintenunce a0 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Borrower™s principal residence within sixty days afier the execution of
this Security lastrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afier
the dute of occupancy, unless Lender otherwise agrees in wriding, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's confrol. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deleriorate, o commut waste caibe Property. Borrower shall be in default if any forfeiture
action or proceeding, whethor cavil or criminal, 15 bepun that in Lendes's good faith judgment could result in forfeitute of the
Property or otherwise materislly impatr the lien created by this Security insirument or Lender’s secarity inlerest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, hy causing the-action or proceeding to be dismissed with a ruling
thet, i Lender's pood futh determunation, precludes forfeiture of the Borrovzer's, interest in the Property or other material
mpairment of the hien created by this Security Instrument or Lender’s securityanzerest. Borrower shall also be in default if
Borrower, duning the foan application process, gave materially false or inaccurate inloiiztion or statements to Lender (or failed
to provide Lender with sy material information) tn connection with the loan evidenced bz the Note, including, but not limited
lo. representations concerning Borrower's occupancy of the Property as u pnincipal residence. 15 this Security Instrument is on a
leasehild, Rotrower shall comply with all the provisons of the lease. If Rorrower acquizes frs title 1o the Property, the
leaschold and the fee hile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and g ieements contained in
this Seeurity Instrument, or there 1 8 legal proceeding that may sigmficantly affect Lender's rights in 2o Peoperty (such as a
proceeding in bankruplicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lanider may do and
pey for whatever 1s docessary 10 protect the value of the Property and Lendee’s nghis in the Property. Lender’s actions may
mchode paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
jeasonable attorneys” fees and entening on the Propenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender dows not bave o de <o,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additiona! deht of Rarrower secured hy this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pay ment.

8. Mortpage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premivms required o maintain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required hy Londer lapses or ceases to be in effect, Borrower shali pay the premiums required to
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Lender’s address stated herein or any other addiess Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Security Instrument shall be govemed by federal law and the faw of'the
Jjunsdiction in which the Property is located, In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
piven effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o he severable, .

16. Borrowers Copy. Borrower shall e given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property.or a Beneficial Interest in Borrower. I sil or any pait of the Propesty or any interest in it
15 sold or transferred (or it & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consént, Lender -may, at its oplion, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums securad by this
Sevunty Instrument. [f Rorrower fails 1n pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secur’ty ‘astrument without further natice or demand on Borrower.

18. Borrower's Kighe to Reinstate. [f Burrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty lastrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable Jaw may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of 4 jadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would he daeunder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants of agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limitad to, reasonable attorieys! fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender'sqights in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Securily Instrument and the
obhgations secured hereby shall reman fully effective 268 no geceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notz er 4 partial interest in the Note (together with this Security
Instrument s may he sold one or more limes without prior notice i Jarrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that vollects monthly payments due under theizte and this Security Instrument., There also may he one
or more chinges of the Lozn Servicer unrelated to a sabe of the Note. If hieic is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above ardapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should k¢ made. The notice will also contain any other
information required by apphicable law,

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allew anyor: else to do, anything affecting the
Propurty that is in violstion of any Environmental Law. The preceding two sentences shill not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recogrized o be appropriate to normal
resadential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit i other aclion by any
governmentsl or gegulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge., [f Barrower lkams, of is nolified by any governmental or regulatzaey authority! that
any removal or other remediatien of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedhal actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances® are those substances defined as toxic or hazardous substances by
Emvironmental Law and the following substances:  gasoline, kzrosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federat laws and laws of the jurisdiction where the Property is Incated that
retute to health, satety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut nat prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

T1IS ADJUSTABLE RATE RIDER i~ made this 2187 day of SEPTEMBER .
1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast or Sccurity Deed (the "Secunty Instrument®) of the same date given by the undersigned (the
"Borrower ") 1o/aecure Borrower’s Adjustable Rate Note (the "Note™) lo

MBLO FUNDIRG, %2,

(the “Lender”y of the sarme date and covering the Property described in the Sccurity Instrument and
located at:

TOR 5. CLAREMONT AVE

CHMICAGO, ILLINQIS 80612

Property Addrass
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGIiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFeST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THZ-BGRROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the coverants and agreements made in the Secunty
Instrument. Borrower and Lender further covenant and agree aso’lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Note pravides for an nitial interest rate of 8. 1250 %. The Note provides for
changes in the intetest rate and the monthly paymenls, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rale | will pay may change on the first Jay of  pCTOBER . 2001 )
and on that duy every 12th month thereafter. Each date on which my interest rate could Ciange is called a
“Change Date.

{B) The Index

Beginming with the Birst Change Date, my interest rate wil) be based on an Index. The "irdes” is the

weekly sverage vield on United States Treasury Secusities adjusted to a constant maturify of 1(yerr, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mas.Fraddie Mac Unitarm Instzument

@, 822U (9705) Form 311} 3/85
Page 1 0of 3 Initials:
VMP MORTGAGE FORMS . (8001521.729 DI'S 9504
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transferee; and (b) bender teasonably determines that Lender's secunty will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agreement in (his Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o the loan assumption. Lender may also require the transferee to sign an assumplion
agreemerd that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements zaade i the Note and i this Securty Insteumnent. Borrower will continue to be obligated under
the Nute and i, Secunty Instrument unless Lender releases Borrower tn writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of rot Jess than 30 days from the date the notice 1s
dehvered or mailud #nkn which Borrower must pay xll sums secured by this Security Instrument. If
Borrewer fuils 10 pay thesesums prior Lo the expiration of this period, Lender may invoke any remedies
permulted by thes Securnty Enstzuiment withoul further notice or demand on Borrower.

BY SIGNING RELOW. Borrcwer accepts and agrees to the terms and covenan
Adjustable Rute Rider. -

{
rlces (Sl
~Bomoway \.CQTHV A,

{Seal)
- Bomower

{Seal)

~Borrower

{Seal)

Qazzu 9708 Page 3 of 3 Form 3111 3785







