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LOAN # 0084872742

Prepared ﬁm of AMERICA
/ ASSET REV'EW #40526
P.C. BOX 27564,
S TXRICAMOND, VA 23261-7564

‘\
MORTGAGE

TOAN ¥ 0063873747 /B

THIS MORTGAGE ("Security Instiument”) is given on SEPTEMBER 30, 1998 . The mortgagor is
MICHAEL W HADER AND CYNTH!IA M HADER. HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

{"Borrower™). This Security Instrument is given to BANV. OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNITED STATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST , SUITE 760, BLOOMINGTOM, MN 55431
("Lendec”). Borrower owes Lerder the principal sum of

THREE MUNDRED SEVENTY NINE THOUSAND AND GG/ 100

Dollars (US. § 373 .000.00 ). This debt is evidenced by Borrowet's acte dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, 7 not paid earlier, due ard payable on
OC108eR C1, 2028 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
ather sums, with interest, advanced under paragraph 7 to proteci the security of this Security Instrument; and (c)
the performance of Bnrrower’s covenants and agreements under this Security Instrumentans the Note. For this
surpuse, Borruwer does hereby mortgage, grant and convey to [ender the following described sroperty located in
ccox County, [liinois:
LCT &, IN WINDHILL 2, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 AND PART OF THE SCUTHEAST /4 OF THE NORTHWEST 1/4 OF SECTION 28,
TCWNSHIP 42 NORTH, RANGE 10 EAST COF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THZIREQF RECORDED ‘N THE OSFICE OF RECORDED OF DEEDS ON MaY 22, 1980. AS DOCUMENT
NUMBER 90-237733, ALL IN CODK COUNTY. ILLINO!S.

1t AMERICAN TITLE order #.C AR DT 3S
Parcel ID# o7-70- 118-045

which has the adéress of 1115 S0UTH HIDOEN BRODK TREIL, PALATINE {Street. City),
iihnots B0 7 1Zip Cege) { "Property Address™):
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T OGFT! {BR WITH Hhe tmprovements no on the property, and all casements,
appurtenarices, and fixtures now or hereafter a part of the prOper.y ﬁ\ll replacaments and additions shal} also be covered
by this Security Instrument. &l of the foregoing is referred to in this Security Instrument as the "Property.”
‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genersally the title to the Property against all cla:ms and derrands sub}ou o any
encumbrances of record.
THIS SECURITY INSTRUMENT combmes uniform covenants for national use andonon -uniform covenants wn‘\
limited variations by jurisdiction to constitute a uniform security instrument covering real property: -
UNIFORM COVENANTS. Borrower andLender covenant and agree as follows:
1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower sha]l promptl,v pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
" 2. Funds lor Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender un the day monthly payments are due under the Note, unti) the Note is paid in full, & sum Tunds") for:
{a} yearly taxes and assessments which may attain priority over this Security Instrumest as a l:en on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any, {c} yearly hazard or property insurance premiums
(d) yearly flood inscraice premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {t) any sums payable
. by Borrower ty Lender, in accordance with the prowszons of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemt ar: called "Escrow ltems,” Lender may, at any time, collect and hold:Funds in an amount not
" 10 exceed the maximum ambunt a lender for a federally related morigage loan may require. for Borrower's escrow
account under the federsl Real Fstate Settlement Procedures Act of 1974 as smended from time 1o time, 12 US.C.
Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 4 lesser amount, If so, ‘Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amoun' Lender may estimate the amount of
. Funds due on the basis of current data i:d reasonable estimates of expendnures of future Escrow Items or otherwise jn
accordance with-applicable faw.
. The Funds shal! be held in an tnsmuuo I Whose deposits are insured by a federal agency mstrumentalﬂy or entity
{including Lender, if Lender is such an institu won) of in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow Items. lender may not charge Poscower for holding 'and. applying the Finds, annual‘y analyzing the
escrow account, or verifying the Escrow [tems, urleasi.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, liender may require Borrower to pay a onetime charge for an
independent real estate tax reportmg service used by Lencer i1 connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law rxquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: nnd Lender may agree in wntmg. ‘however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withoot charge, an annual accounting of the Funds, showmg
eredits and debits to the Punds and the purpose for which each debi< 16 the Funds was made; The f’unds are pledged as
additiona! security for all sums secured by this Security Instrument,

If the Tunds held by Lender exceed the amounts permitted to be held Ly apphcablc Jaw, I,cndcr Shd” account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. IF the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow [tems when due, Leiidir may s0 aotify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Bprrowar shall make
up the deficiency in no more than twelve monthly payments, at Lander’s sole discret on. :

Upon payment in full of alf sums secured by this Security [nstrumens, Lender shal i promptly | rcfund 10 Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeity, Leader, prior i0 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the nme of azauis (non or '-.ale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Uniess appicable faw provides otherwise, al! paymem.s rece ved by Lendcr under
paragraphs | and 2 shal! be applied: first, 10 any prepayment chargés due under the Note; second, ' nmounts payable
under paragraph 2; third, to interest due; fourth 1o principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments of ground. rents, if any,
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments dxret.tly. Borrower shall prom ptly furnish
to Lender receipts evidencing the payments.

Borrower shall promatly discharge any lien which has priority over this Gecurnty Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannér acceptuble to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

operate to prevent the enforcement of the lien; or {¢} secures from the hoider of the lien an agreement satisfactory to

o
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Lender suborcinating the hien 1o this Security Instrument. If Lender determines that any part of the Property is subject
10 & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien Borrower shall satsfy the lien or take one cr more of the actions set forth above within 10 days of the giving of
notice

5. Hazard or Property Insurance. Bo:rower shall keep the improverments now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perjods thet Lender requires. The insurance carrier providing the insurance shal{ be chosen by Borrower
subject 10 Lender's approval which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at ender's option, obtain coverage ‘o protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance pulicics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
[.ender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender sll receipts of paid premiums and renewal notices. In the event of luss, Borrower shal] give prompt notice to the
imsurance cartier and Leader. Lender may make proofl of oss if nut made prompily by Borrower,

Unless Lendrr and Borrower otherwise agree in writing, insuraace proceeds shall be applied to restoration or repais
of the Prepertydamaged, if the restoration or repair 15 economicaily feasible and Lender's security is not lessened, if the
restoration of repais t¢.rot ecanomically feasible or Lender's security would be lessened, the irsurance proceeds shall be
apphied to the sums senyzed by this Securily Instrument, whether or not then due, with any excess paid to Borrower. {f
Borrower abandons the Prorerty, or does not answer within 30 days « notice from Lender that the insurance carrief has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. ‘

Uinless Lender and Borrower othiecwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dste of the monthly payments referred 10 in paragraphs [ and 2 or change the amount of the payments,
If under paragraph 21 the Property is acrairad by Lender, Botrower's right to any insurance policies and proceeds
resulting from damage 10 the Property prior to.the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1 the acquisition.

6. Occupancy, Preservation, Maintenance urd Protection of the Property, Borrower's Lnan Application;
Leaseholds. Borrower shall occupy, establish, 2nd vse the Property as Borrowes's principal residence within sixty days
after the execution of this Security Instrument and shall ‘continue to occupy the Praperty as Borrower's principal
residence for at least one year a’ter the date of occupancy;-uniess lender otherwise agrees in writing, which tonsent shall
not be unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destrny, damage or impair the Property, allow the Frupzity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, v nether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise matcrially impair the lien created by this
Security Instrumert or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with'a ruling that, in lender’s good faith
determination, precludes furfeiture of the Borrower's interest in the Property coother material impairment of the tien
created by this Security Instrument or Lender’s security interest. Borrower shal!aleo be in default if Borrower, during
the loan application process, gave materially false or iraccurate information of staiements 10 Lender (or failed to
provide L.ender with any material information) in conaection with the loan evidencea by the Note, including, but not
limited 10, sepresentations concerning Borrower's occupancy of the Property as a princiral vesidence. II this Security
Instrument :s on a leaschold, Borrower shall comply with all the provisions of the lease. If Bosrpwer acquites fee titleto
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerip weiting. ‘

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the coverants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Leqdir's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 0 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appezring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, [eader does not have o do so.

Any amounts disbursed by [.ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dave of dishursement at the Note rate and shall be payable, with interest, upan notice from l.ender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bnrrower shall pay the premiums required to maintain the mortgage insursnce in effect. If, for any

reason, the morigage insurance coverage required by lender lapses or ceases to be in effect, Borrower shalz‘pay the
Inithpls:
o
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premiums required 10 obtain coverage substantially equivalent to the morigage insurance. prcwously in effect, at a cost
‘;ubstanually equivalent to the cost to Borrower of the mortgage insurance. prewously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shal( pay to Lender each month a sum equal to one-twelfth of thie yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period  that Lénder requaref) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or 1o provide a loss reserve, until the rcqmrcment for mortgage insurance ends
in accordance with any written agrcemcnt between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrits upon and inspections of the P’operty Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnauon, are hereby
assigned and shall be paid to Lender,

In the event of a ‘otal 1aking of the Property, the proceeds shall be applned to the sums. securéd by this Se-"urny
Instrument, whether or'not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuz of the Property immediately before the taking is equal to or greater than the amount of the
sums sacured by this Secy1tr Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured Ly this Security instrument shall be reduced by the amount of the proceeds multiplied by
the foilowing fraction: (a) the tnaiamount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediariay before the taking, unless Borrower and Lender otherwise agree in-writing
or unless applicable faw otherwise provides;~the proceeds shall be applicd to thc sums qecurcd by thls Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower| or if, after notice by Lender to BOrrower that the condemnor of fcrs 0
make an award or setile a claim for damages, Borrower [ails to respond 1o Lender within 30 days after the dete the
‘notice is given, Lender is authorized to collect and apiiy the proveeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeat, whesher.or not then due,

Unless Lender and Borrower otherwise agree in writiag, 2ny application of proceeds 10 pn incipal shail not extend or
postpone the due date of the menthly payments referred to/in paragraphs ) .snd 2or change the amount of such
payments.

I1. Borrower Not Released; Forbearance By Lender Not » Waiver. Extenshon of the 1ime for paymcm or
modification of amortization of thc sums secured by this Secunty instzument pranted-by. Lender to any successor in
interest of Borrower shall not operate to release the liability of the origine! Borr ower of Borrower’s successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend
time for payment or-otherwise modify amortization of the sums secured by tiis @ecumy Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Ary Jurbearance by Imnder in exercasmg
any right or remedy shall not be a waiver of or preclude the exercise of any right or rimady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanls and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender rid Bosrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agrccmc nts shall be joint and several. Ay Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is co™ signing 'this Security Instsusient only to mortgage,
. grant and convey that Borrower's interest in the Property under the ierms of this Security Justrument {h) is not
persunally ubligated to pay the sums secured by this Security Instrument; and ¢ '} agrees that Leader and any other
Borrower may agree (0 extend, modify, forbear or make any accornmodations with rcgdrd to-the terms of this Sef.uruly
Instrument or the Note without that Borrawer's consent.,

13. Loan Chargcs If the toan secured by this Sccumy Instrument is subject to a Iaw whith f.cl.s maximum toan
charges, and that law is fipally interpreted 50 that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitred limits; then: {a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
-principal owed under the Note or by making a direct payment to Borrower, If a refund reduces prmc;pa. the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

[4. Notices. Any notice to Bosrower provided for in this Security {nstrument shall be given b)' dehvermg itor by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower d&q:gnate.q by notice to Lemler Any notice to Lender shall he given by

R
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first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note eonflicts with applicable law, such conflict shall not affect ather provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared Lo be seversble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it 15 sn!d or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
81} sums secured by this Security Tustrumert. However, this option shall not be exercised by Lender if exercise.is
prohibited by federsl law as of the date of this Security Instrument.

If Lender exercises this nption, Lender shall give Borrower notice of scceleration. The notice shall provide 2 period
of not less than 3% Gays from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instriiment. If Barrower fails to pay these sums prior 1o the expiration of this pericd, Lender may invake
uny remediss permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower's ®ight 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may speciiy to=reinstatement} before ssle of the Property pursuant to any power of sale contained in
this Security Instrument, or {8) entry of 3 judgment enforcing this Security Instzument. Those conditions are that
Borrower: (a) pays Lender all sums.which then would be due under this Security Instzument and the Note as if no
accelerstion had occurred, (b} cures any Zefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, incfudirg: but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure (hat the lien of this Security Instrument, Lender's rights i the Property and
Borrowet's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the otiigutions secured hereby shali remain fully effective as if no acceleration
had occurred. However, this right tn reinstate shall rai apply in the case of acceleration under paragraph 17.

19. Sale of Note, Cbange of Loan Servicer. The vois or a partial interest in the Note (together with this Security
Instrument) may be sold nne or more times without prii=nnsice to Rorrower. A sale may result in a change in the entity
(kniown gs the “Loan Servicer™) that collects monthly payn.esiz due under the Note and this Security Instrument. There
also may be one of more changes of 1he Loan Servicer unrelatsd <o a sale of the Note. {f there is a change of the Loan
Servicer, Burrower will be given weitten notice of the change in acnordance with paragraph 14 above and applicable law.
I'he notice will state tae name and address of the new Loan Servicer and-the address to which payments should be made.
The notice will slso contain any other information required by applicable lew.

20. Hazardovs Substances. Borrower shall not cause or permis the.aretence, use, disposal, storage, or release of
any Hezardous Substances on or in the Property. Borrower shell not do, nor 2iion anyone else to do, anything aflecting
the Praperty thet is in violation of any Fnvironmental Law, The preceding two s#ateices shall not apgly to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tiat are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower stali promptly give Lender written notice of any investigation, clainy, demaid, lawsuit or other action by
any governmentsl or regulatory agency or private party involving the Property and any” Flazardous Substance or
Frnvironmental 1aw of which Borrower has actual knawledge. If Borrawer learns, or is notified bv-any governmental or
reghistory suthomty, that any removal or ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower sha.l promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragrsph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Linvironmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products,
toxic pusticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNJFORM COVEENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 deys from the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or belore the date
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specified in the notice may resull in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The aotice shall further inform Borrower of the
right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is'not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of al!
sums secured by this Security lnstrument without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
re?-mdieés provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of
title evidence, | , e ‘
~ 22. Release. Upon payment of all sums secured by this Security Instrumhent, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendéred and the charging of the fee is
permittec‘ivuqder ap ;f{cablc law.d _ ‘ ; : h P S
. Waiv omestead. waiv i ionint 1 '
ﬁ Rideresrt% mis"éiiurm-l?ﬁéigﬁﬁicm'. ﬁﬁ oanl:iero%hrgx%rrg% gs;;egrecg:g&ggnb;n o?'ro?ge lf;nyd recorded together
with this Security Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall
amend and supplemen: the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrument. (Uleck applicable box{es))

Adjustable Rate Rider Condominiuym Rider [ 14 Family 'Rideg" :
(Graduated Payme:t Fider 71 Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider "} Rate Improvement Rider : Second Home Rider -
VA Rider ‘ - .

Other(s) {specify)

BY SIGNING BELOW, Borrower sccepts and agrees 10 the terms and co#enants contained in this Security

Instrument and in any rider(s) executed by Borroveer and recorded withit. . : L ‘
Witnesses: - /. A
AW/ v /‘4% e~ {Seal)

ﬁ:‘c EL W HADER 59 ICHVGH X M R C_ Llertorriwer

b
( Y L _(Sca!)
AL -Berrower
(Seal) | o o {Seal)
~Borrawer T " -Borrawer
STATE OF H.IINOIS, Cook Coontyee

1 the undersigned . 8 Notary Pubiic in and for‘s.:;d‘ur;unt'y and state do hereby

certify that ‘ :

Michael W. Hader and Cynthia M Hader, husband and wife

, personally known to me to be the sanie person{s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act,.for the uses and purposes
therein set forth, ST
X

Given under my hand and official seal, this 5 O day of- ‘ it .
My Commission Expires: ’ ' o Sy SR

; Nutary Public /e
“OFFICIAL SEAL

JANET LOMBARDO

Nolary Public, State of llinois
My Commission’ Expires 6/3/2001
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ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 30Th day of SEPTEMBER .
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deeé “of “frust or Security Deed (the "Security Instrumenm:”™) of the same date given by the
undersigned (the "Borrower ") to secure Borrower's Adjustable Rate Note (the "Note”)to  BANK

OF AMERICA ~ FEDERAL SAVINGS BANK
(the "Lender”) of the same date and covering the Property

described in the Secunty Instrumentand Jocated at: 1115 SOUTH HIDDEN BROCK TRAIL,
PALATINZ, iL  6COR7

[Pruperty Addresst

THE NOTE CONTALE PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE 453 THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT TiHF BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MA‘(]\(L\[ RATE THE
BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In addition (o <he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as foilows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tte Note provides for an initial interest rate of 5.750 %. The Note provides
for changes in the inleress rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of CCTOBER , 1999 , end
on that day every 12TH month thereafter. Fach date on which my intirest rate could

change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - 6/l TREASURY AVERAGE - Single Family - 6197
Page 1 of 4
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate mll be ba'sed on an Index. The
“Index” is the twelve month average of monthly yields on actncl} traded Umted States Treasury

Securities, adjusu:d to a constant maturity of one year,

My index is calculated by adding together the yields of one-year Treasury Constant Maturities -
{as publishet in Federal Reserve Statistical Release G-13), for the preceding twelve months
available as ¢l the date 15 days before each Change Date, and dividing the result by, twetve, The
result of this calculation is called the "Current Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE ON/THE DATE THIS NOTE WAS PREPARED IS 5.393 % .

If the Index is 1o 'onger available, the Note Holder will choose a new Tndex which is based upon
com parable information: The Note Holder will give me notice of this choice.

(C) Calcutation of Chenpes

Before each Change Date, t'i¢ Note Holder will calculate my new interest rate by addmg
THREE percentage point(s) { - "3.000° %)
to the Current Index. The Note Holderwill then round the result of this addition 10 ihe next highest
oneeighth of one percentage point {0.125%}. Subject t the limits stated in Section 4(D) below, this
rounded amount will be my new interest 7at unti] the next Change Date,

The Note Holder will then determine the aimount of the monthly payment that would be
sufficient to repay the unpand principal that I ary expected to owe at the Change Date in fuil on the
Maturity Date at my new interest rate in substantially equal payments. The resuh of this calculat:on
will be the new amount of my monthly payment,

(D) Limits on Inferest Rate Changes
The interest rate | am required to pay at the First Charge Date will not be greater than
72.750 . % or less than 3.750 %.Theceafter, my interest rate will
never be increased or decreased on any single Change Date by more tiwie ~ TWO -~ - _
percentage point(s) ( 2000 %)
from the rate of interest [ have been paymg for the preceding TWELVE anonths. My interest
rate will never be greater than 10.875 %. =

f&:‘}“’”” (9707) - Page 2 of 4  MEIR 00/20108 11141 A 206487278
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{E) EMective Date of Changes

My new interest rate wiil become effective on each Change Date. [ will pay the amaunt of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(E} Notice of Changes

TheWote Holder will deliver or mail 10 me a notice of any changes in my interest rate and the
amount of /nv monthly paymen: before the effective date of any change. The notice will include
informatior t24u'red by law to be given me and also the title and teiephone number of a person who
witl answer anv cGestion | may have regarding the notice,

B. TRANSFER OF T/i¥, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covensnt 17 of the Cecurity Instrument is amended to read as follows:

Transler of the Prop.rty or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest-in it is sold or transferred {or if a beneficial interest in
Borrower is sold or translerred-arg Borrower is not a natural person) without lender's
prior written consent, Lender may, ar31s option, require immediate payment in fuit of all
sums secured by this Security Instrunent.However, this option shall not be exercised by
Lender if excrcise is prohibited by feder.! law as of the date of this Security Instrument,
Lender aiso shall not exercise this option if:i {a) Borrower causes to be submitted to
Lender information required by Lerder 10 evaltats the intended transferee as if a new loan
were being made 1o the transferse; and (b) Lencerrrasonably determines that Lender’s
security will not be impaired by the loan assumptios 202 that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptabie to Lendar.

Ta the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition 10 lLender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to liender and that obligates
the ‘ransferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Nnte and this
Security Instrument unless 1 .ender releases Borrower in writing.

If { ender exercises the option ta require immediate paymert in full, Leacar shall
give Borrower notice of acceleration. The notice shall provide a period of not lessban 30
days from the date the notice is delivered ar mailed within which Borrower must pavall
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to-the
expiration of this period, [.ender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

a'-?““” {9707) Page 3 of 4 MR 09/29/88 11:41 AM 0064872747
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
, SN

-, .
e .
L /

WOREL VT8 ORRIN KGR NE AR orower

// A {Seal)

4 FYNTHIA? , ViDL IDUALLY : -Borrower

~ (Seal)

(Sea))

<Rottowor

(Seal)

~Borrawar

{Seal)

" <Borrawer

- (Séa}}

-Borrowar

{Seal)

-Borrower

(Seal}

~-Borrower
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