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Prepared by ASSURANCE MORTGAGE CORPCRATION-MIDWEST
199 ELLE STREET, SUITE 10
/ 1L 60195

MORTGAGE

TGAGE ("Sccunty lustruraei ("} is given on October 01, 1996 . The mortgagor is
ERNEST L HOLLINGSWORTH AND FAYE € AROLLINGSWORTH, KUSBAND AND WIFE

(“Borsower"). This Sccurity Instrument 15 givento ASSURANCE MORTGAGE CORPORATION OF AMERICA

which s orgamzed and exishing under the Jaws of MASSACHUSETTS , and whose
alddress 18 20 BLANCHARD RCAD, BURLINGTON, MA 01802

\"cader”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THREE THOUSAND TWO HUNDRED and NS,100

Dolars (U.S. $183,200.00 )

This debt 15 evidenced by Borrower's note dated the same date as thus Secudtr Tnstrument ("Note™), which provides for
monthly payments, mlhlhe full debt, if not paid earlier. due and payable on Oetober 01, 2024
This Secunty Instrument sccures to Lender (a) the repayment of the debt evidenced by the Wote, with interest, and all renewals,
exicnstons and modifications of the Notc. (b) the pavment of all other sums, with inleres’, advanced under paragraph 7 1o
protect (he sccunty of this Secunty fnstrument, and (<) the performance of Borrower's covenanis and agreements under this
Sccunty Instrument and the Note. Fot this purposc, Borrower does hereby mortgage. gramt and convey <0 Lender the following
described propeny lociied in COOK County, Hlincis:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF.

Parcel 1D # .
wluch has the address of 1041 FLORENCE AVENUE {Street]
' EVANSTON {Ciy], Hhnois 60202 jZap Cocel ("Property Address™):
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TOGETHER WITH all the improvenents now or hercafler crected on the property, and ali easements, appurtenances, and
fixtuees now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security
instrument. All of the forcgoing is referred (o in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the cstate hereby conveyed and has the right (0 mom,agt.
grant and convey the Property and that the Propem is uncricumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiooal use and non-uniform covenants with hmncd
vatiations by jurisdiction to constitute a uniforim sceurity instrument covering real pfopcrh’

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

I. Payment of Principsl and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

L Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as i lien on the Property: (b) yearly leusehold payments
or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiutns; (d) yearly flaod insurance premiums,
if any; (¢) ycarly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph e, in liew of (he payment of mortgage insurance premivems, These items arc called “Escrow ltems. ™
Lender may, at any time, cot’ec? and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refatcd mortgage loan may requie_or Borrower's cscrow account under the federal Real Estale Sctilemem Procedurcs Act of
1974 as amended Trom time {0 time, 130.S.C. Scction 2601 ¢t seq. ("RESPA"). unless another law that applics (o the Funds
sets a lesser amount [ so, Lender maz_at any time, collect and hald Funds in an amount not to exceed the Tesser wmount.
Lender may cstimate the amount of Funds dug on the basis of curremt data and rcasonable estimates of expenditures of future
Escrow Items or otherswise in accordance wiili #pplicable law.

The Funds shall be held in an institution whuse deposits arc insured by a federal agency, instrumentality, or cnfity
(including Lender, il Lender is such an institution)-or-i» any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for neiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowerinierest on the Funds and applicabie law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent reat estate tax reporting service
used by Lender in connection with this loan, unless applicible luw provides otherwise. Unless an agrecment is made or
applicable Jaw requires interest 10 be paid, Lender shall not be reguirzd o pay Borrawer any interest or e.imlngs on the Funds
Borrower and Lender may agree in wriling, however, hat inferest stV 'be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing vredits and sckits to the Funds and the purposc for which cach
debit 10 the Funds was made. The Funds arc pledged as additional sccuriry {or al! sums sccured by (his Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be hcld oy appicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requircments of applicable law. 1f e amgunt of the Funds held by Lender at any
fime is not sufficicnt 1o pay the Escrow licms when due, Lender may so notify Borrovierin writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall nuike‘up the deficiency in no more than
twelve monthly payments, at Lender's sele discretion. '

Upon payment in full of afl sums secured by this Security Instrument, Lender shatl premptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sal¢ as a “eredil agoinsithe sums secured by
this Security lastniment.

3. Application of Paymems. Unless applicable law provides otherwise, all pavments received by Len der wnder paragraphs
) and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts pavable tater paragraph 2.
third. 1o interest due; fourth, 1o principal due; and last, to any late charges duc utder the Note.

4, Churges; Liens. Borrower shall pay all taxcs, assessments. charges, fines and impositions attributable 1o the Property
which may attain priority over this Sectrity Instrument, and leaschold payments or ground rents, if any  Borrower shall piy
these obligations in the manncr provided in paragiaph 2, or if not paid in that manner, Borrawer shall pay theni on time directly
to the person owed payment. Borrower shall prompily furnish (o Lender all notices of amounts to be paid under this paragraph,
If Borrower nuikes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in u manner acceptable to Lender; (b) contests in good faith the Yien
by, or defends agmnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the liem; or {c) secures from the holder of the lien an agreement satisfactary 1o Lender subordinating the lien to

this Security Insirument. ff Lender dewermines that any part of the Property is subject to a lien which m 2% atlain pnoﬁ over
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this Security Instrumemt, Lender may give Borrower a notice identifving the licn Borrower shafl satisfy the lien or take onc or
mote of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall kecp the improvements now cxisting or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. Tlus insurance shalt be maintained in the amoums and for the periods
thal Lender requires The insurance crier providing the insurance shali be chosen by Borrower subject 10 Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to muntain coverage described above, Lender nuwy, ot Lender's
option, obtain coverage 1o protect Lender's rights in the Property 1n accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mongage clause. Lender
shili have the right 1o hold the policies and renewals. §f Lender requires, Borrawer shall promptly give to Lender alt receipts of
pard premiums and rencwal notices. In the cvent of toss, Borrower shall give promipt notice to the insurance carricr and Lender.
Lender mav make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security s not fessened. If the restoration or
repaif is not cconoricilly feasiblc or Lender's sccurity would be lessened, the insurance proceeds shall be applied 10 the suims
securcd by 1his Security~Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower ibandons the
Property. or docs not atswzr within 30 days a notice from Lender that the insurance carrier las offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or (o pay sums
secured by 1his Secunty Instrument. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower wiherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the momb!y-payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1T
under paragraph 21 the Property 1s acquireo by Lender, Borrower's nght to any insurance policies and procceds respling from
damage to the Property priar lo the acquisnion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenante und Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use th: Propenty as Borrower's principal residence within sixty days after the
exccution of this Secunty {nstrument and shall continue 15 scaupy the Property as Borrower's principal residence for at feast one
vear after the date of occupancy. unless Lender otherwise agrzes in writing, which consent shalt not be unrcasonably withheld,
or unless extenuaung circumstances exist which are beyond borrerwer's control. Borrower shall not destroy, damage or impair
the Property. allow the Property 10 detericrate, or commil waste 2% tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or othcrwise matenially impair the lien created by this Sccurity fasimment or Lender’s security interest. Borrosver may
cute such a default and reinstate, as provided in paragraph 18, by causing th«dion or proceeding to be disnussed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower'siinicrest in the Property or other matenial
impairment of the hen created by this Secunity Instrument or Lender's security intctast. Borrower shall also be in default if
Borrower, during the loan applicaion process, gave materially false or inaccurate infeniarion or statements to Lender (or failed
to provide Lender with any material information) in cornection with the loan evidenced by the Note, including, but siot limited
to, representations concerning Borrower s occupancy of the Property as a principal residence. 7 this Security Instrument is on a
leaschold, Borrower shalt comply with all the provisions of the [ease. If Bomower acquires feo-title to the Propenty, the -
leasehold and the fee ntle shall not merge unbess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ans agcecments contained in
this Sccunty Instnument. or there 1s a legal proceeding that may significantly affect Lender's rights in tie groperty (such as a
procecding 1 bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations). then Longer may do and
pav for whatever s necessany to protect the value of the Propeny and Lender's nights in the Property. Lender's actions may
inckade paving any sums secured by a Jien which has prionty over this Sccurily Instrument, appearing in coun, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seaured by this
Sccunty Instrument  Unless Borrower and Lender agree 10 other terms of payment, these amounts shadl bear interest from the
dinc of disbursememt at the Note raic and shall be pavable. with interest, upan notice from Lender lo Borrower requesting
pavment
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secired by this Security
Instrusnent, Borrosser shall pay the premiums tequired to nmuuntain the mortgage insurance an effect. If, for any reason, the
moAgage insurance coverage required by Lender lapses or ceases to be in effest, Borrower shall pay the premiums required to
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oblain coverage subshm;mlh g.qun-.ulenl {0 the morigage insurance pn.v:oush in effect, a1 a cost Subsldntld”\' -'qmvalcm to the
cost 1o Borrower of the mortgagu insurance previously in effect, from an altertale mortgage. insurer approved by Leader, If
substantially equivalem mongage insurarnce coverage is not available, Borrower shall pay to Lender each month a sum equal (o
onc-{swelfth of the vearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these paymnents as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurice coverage (in the amount and for the period
that Lender requires) pravided by an insurer nppmved by Lender again becomes available and is ublained. Borrower shall pay
the premiums requxrcd 1o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspectton.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condenination. are hereby assigned and

shall be paid to Lender.

In the event of 2/ @2 (aking of the Property, the pmceeds shall be apphcd to the sums secured by this Security Instrument,
whether or not then duc. with any excess paid to Borrower. In the cvent of a partiad taking of the Properly in which the fair
market vatue of the Propeity ommediately before the lakmg is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediaicly paforc the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be reruced by the amount of the proceeds multiplied by the following fraction. (3} the (otal
amount of the sums sccured immediziely before the taking, divided by (b) the fair market value of (he Propem* immediately
before the taking. Any balance shall-%¢ paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately scfore-the taking is less than the amount of the sums secured immediateély before the
taking, unless Borrower and Lender otherwise agree in writing or unless appl:cable law otherwisc provides. the proceeds shall
be applicd to the sums scéured by this Security Instrurient whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, ater notice by Lender to Borrower that the condcinnor oﬁ'crs to ke an
award or setle a clom for damages, Borrower fails 10 risvond to Lender mthm 30 days after the datc the notice is given,
‘Lender is authorized (o collect and apply the procecds, at ics option, cither to restoration or repa:r of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

. Unless Lender and Borrower olherwise agree in writing, -ary application of proceeds 10 principal slmll not exiend or
postpane the duc date of the monthly payments referred to in paragrap’s | and 2 or change the amount of such payments.

(1. Borrower Not Released; Farhearance By Lender Nat 4 Wairey, Extension of the time for payment or modification
of amontization of the sums sccurcd by this Sccurity [nstrument granted by Lerder to dny successor in interest of Borrower shatl
not operite to release the liability of the original Borrower or Borrower's srecessors ininterest. Lender shall not be required to
cominence procecdings against any successor in inerest or refuse to cxtend time for payment or othenwise modify amontization
of the sums secured by (his Security I[nstrument bv reason of any demand mmage b the ongmn! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <izid rot be a waiver of or prvc!ude the
exercise of any right or remedy. .

12. Successors and Assigns Bound, Joint and Several Liahility; Co-signers. The ccvenants and agreements of ‘this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suvicct to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Sccurity
Instrument but docs not exceute the Note: (a) is co-signing this Security lnstrument only to mortgage grant and convey that
Borrower's interest in the Property under the terms of this Secnrity Instrument: (b) is not personally obiifated 10 pay the sums
securcd by this Security instrument; and (c) agrees that Lender and any other Borrawer may agree 1o extend, modify, forbear or
make any acconunoditions with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Secunt) Instrument is subject 10 a law which sets maximum loan charges,
and that law i3 finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

1o the permitted limit; and (b) any sums atecady collected from Borrower which cxceeded permitted fimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a dircct
payment to Borrower. Uf a refund reduces principal, the reduction will be ireated as a partial prepayment witheut any
prepayinent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity lnslmmcnl shall be given by dehvcnng, it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address

or any other 1ddrc&: Borrower designates by netice 1o Lender Any notice to Lender shall be given jt class muil to
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Lender's address stated herein or any other address Lender designates by notice to Borrower  Any nolice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as previded in tius paragraph

15, Governing Law: Severahilivy. This Secunty Inslrument shall be poverned by federal faw and the faw of the
Junisdiction in which the Propeny is Jocated In the event that any provision or clause of this Security Instrument o1 the Notc
conflicts with apphcable law, such confMct shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicnng provision To this end the provisinns of this Sesurity Instniment and the Note are declared
1o be severable.

16, Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property ur a Beneficial Interest in Barrower, If all or any part of the Property or any interest in it
18 sold of trapsferred for f 2 beneficial interest in Borrower 15 sold or transferred and Borrower is nol a ralural person) without
Lender's pnor written consent, Lender may, at us optton. require immediate pavment in full of all sums sccured by this
Securny Instrument However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of tus Securtty Instrument

Il Lender exercises this option, Lender shall give Barrewer notice of acceleration, The notice shall provide a petiod of not
less than 31 davs flory the date the notice 15 delivered of mailed within which Borrower must pay all sums secured by this
Sceunty tastrument 1€ 2orrower fails o pay these sums prior to the expiration of thus period. Lender nay invoke any reiedies
permitted by this Securitv Yastrument wathout further notice or demand on Borrower.

18. Borrawer's Rigat o Reinstate. 15 Borrower meets ccriain conditions, Barrawer shall have the nght to have
enforcement of this Secunity ‘nzmiment discontinucd at anv time prior to the earlicr of: (a) 3 days (or such other period as
applicable Jaw mav specify for rexautatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or {b) entry of 2 jadgment enforcing this Secnrity Instrament. Those condtttons are that Barrower: (a) pavs
Lender 1 sums which then would be due inder this Security instrument and the Note as if no acceleration had occurred; (b)
cutes any defaull of any other covenants of agreements; {c) pavs all expenses incurred in enforcing this Security Instrument,
including, but not mited 1o, reasonable attoreys' fees, and (d) takes such action as Lender may reasonably require 10 assure
that the hien of thus Security Instrument, Lender's aighs in the Property and Borrower's obligation (e pay the sums secured by
this Seounry Instrament shall costinne unchanged” Upen seinstatement by Borrower, this Security [nsirumemt and the
obligations secured hereby shall remain fully effective a2’ 0o acceleration had cceurred. However, this right to reinstate shall
not apply in the casc of acccleration under paragraph 17.

19. Sale of Note; Chanpge of Loan Servicer. The Not= or.a patial interest in the Nole (together with this Security
Instrumeit) mav be sold one or more times without prior notice 10 SoiTower A sale nuy result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the2vrie and this Security Instrument. There also may be one
or moie changes of the Loan Scrvicer unrelated 1o a sale of the Note. 11 thiere is a change of the Loan Scrvicer, Borrower will be
gven wntten notice of the change in accordance with paragraph |4 above an‘tapplicable law. The notice will state the name and
address of the new Loan Servicer and ihe address to which pavments should be made. The notice will also contain any other
informanion required by applicable law.

20. Haravdous Substances. Borrower shall not cause or permit the presence, uie. disposal, storage. or release of any
Hazardous Substances on or in the Property Rorrower shalt not do. nor allow anyor: clss to do, anvthing affecting the
Property 1hat 15 3n violation of any Environmental Law. The preceding two senitences shail naiapply to the presence, use, or
siorage on the Property of smal! quantitics of Hazardous Substances that arc generally recoghized 4o be appropriai¢ to normal
tesidential uses and to mamtenance of the Property.

Borrow cr shall promiptly give Lendet written notice of apy investigation, claim, demand, lawsuit <7 ether action by any
governmenta) or regulalory agency ot private parly involving the Property and any Hazardous Substance or cavironmental Law
of which Borrower has actual knowledge. [i Borrower learns, or is notified by any governmental or reguiaiory) authority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remed:al actions in accordance with Environmental Law,

As uscd 1 this paragraph 20, "Hazardous Substances” ase thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable of toxic petroleum products, toxic
pest:cides and herbicides, volatile solvents, materials cotmtaining asbestos or formaldehvde, and radioactive materials, As used in
this paragraph 20, "Environmenta) Law" means federat Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Tender shall give natice to Borrower priar te acceleration foflowing Borrower's breach

of any covenant or agreement in this Seeurity Instrument (hut not prior to acceleration under Vraph 17 unlesy
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applicahle law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the defaul(;
(c) ut date, not less than 30 days from the dote the notice iy given to Borrower, by which the default. must be cured; and
(d) that Failure to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured an
or hefore the date specified in the nntice, Lender, st its option, may reguire immediate payment in full of adl sums
sccured by this Security Instrument without further demand and may fureclose this Security Instroment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this par.q.,raph
21, including, hut not limited to, rcasonahie attorneys' fees and costs of title evidence, .

22. Release. Upon payment of all sums sccured by this Security instrument, Lender shall release this Sccun ty Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homeslead c\cmpuon in the Property.

24, Riders to thaz Security Instrument. !f one or nore riders are exccuted by Borrower and recorded Iogether with this
Securily Instrument, the sovenants and agreements of cach such rider shall be incorporated into and shall amend and supplemen
the covenants and agreemets of this Security Instrument as if the rider(s) werc a part of this Security Instrument,

|Check applicable box(es)|

(x] Adjusmbic Rate Rider LJ Condominium Rider [x] 14 F :mutv Rider

{_) Graduated Payment Rider L__J Planned Unit Development Rider ] Biwcekly Payment Rider
] Balloon Rider [ rate Improvement Rider (] Second Home Rider

[ ] VA Rider (] Other(s) {specify] EXHIBIT "A" ATTACHED

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Su:un‘!‘, instrument and

in any rider(s) executed by Borrower and recorded wﬂh it ‘A
Wilnesses: : ? : i 9 z W

r.m‘zs'r L. HOLLINGSWORTH Uorruwcr
:}‘7/ aqt” /é /‘/M (Seal)
FAYE (- HOLLINGSHORTE _Boroser
_ (Scal) £ (Seal)
Jlorrower Darcower
STATE OF ILLINOIS, COOK. : County ss:

L Debra J. Broughton , 4 Notary Public in and for s'nd couniy aate do hereb\ certtfy

that ERMEST L. HOLLINGSWORTH AND FAYE G. HOLLINCSWORTH

pcr nall\- known to me o bc the same pcrson(s} whose name(s)

signed and delivered lh:. smd instrument ns THEIR
Given under my hand and official seal, this  1st

My Commission Expires: 7728700

Notarv Public

CUOTFICIAL SEALY
DEBRA J. BROUGHTON
ARY PUBLIC, STATE OF ILLINCIS

r;!? Erw \ISHON EXPIRES 7/28/2000

‘u’.-,_ A A W T R el

@D, SR w1n s Prossors Form 3094 9180

MFiL3112 Ap#: 1031007502
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Loan No: Date: September 30. 19568

Subject Property 1041 FLORENCE AVENUE
L EVANSTON, IL 66202

Exhibit "A"
Legal Description

LOT 2 IN tOLLINGSWORTH'S RESUBDIVISION OF LOTS 6 AND 7 IN BLOCK 5 IN
PITHNER'S ADLTITION TO EVANSTON, A SUSCIVISION OF PART OF THE NORTHEAST 1.4

OF SECTION 24, TCANSHIP 41 NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOUK/ COUNTY, ILLINOIS,

10-24-217-036
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month lndex {As Posted By Fannie Mac) - Rate Caps)

THIS ANJUSTABLE RATE RIDER is made this 1st . day of October
1998 . and is incomorated info and shall be deemed to amend and supplement the 'Mur!gagc
Deed of Trust.ur Sacurity Deed (the "Security Insttament”) of the same date given by the undersigned (the
"Borrower”) 10 secyr> Borrower's Adjustable Rate Note (the “Note") to ASSURANCE MORTGAGE

CORPORATION O #*ERICA

{the "Lender") of the sare datc and covering the Property described in the Security _instn:xncnl and
locuted at: 104) FLORENCE AVENUE, EVANSTON, IL &0202

|Properly Address)
THE NOTE CONTAINS PROVISIVNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B0 xFOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows; :
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Nole provides for an initial interest raic of £1.0200 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change vo the first day of October ,2000 ,
and on that day every 6 month thereaficr. Each date on which my iatercst <aie could change
is ¢atled a "Change Date. *

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "ardc\ is the
average of interbank offered rates for 6 month 1.8, dollar-denominated deposits in the Londerl xarket

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR &8 MONTH INDEX {AS POSTED BY FANNIE MAE)-Single Family
Fannis Maa Uniform instrumant

@-stau (8705;.01  Fum 3
Page 1013 Initials:
)521-7291

VMP MORTGAGE FORMS - (800
MFCD2016 Ap#: 1031007502
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based on quetations of major banks. as posted by the Federal National Merigage Association through
elecironic transmission or by telephone or both through clectronic transinission and by telephone. The most
recent Indes figure available as of the date 45 davs hefore cach Change Dute is called the "Current Index "

If the Index is no fonger availabie, or is no longer posted cither through clecironic transiission or by
teicphonz..the Note Holder will choose a new Index that 1s based vpon comparable informatior. The Noie
Holderanitlmve me notice of this choice.

(€ Catertation of Changes

Before ‘azch Change Daie, the Note Holder will calculaic my new intcrest rate by adding
Six and Oné fuzrter percentage point(s)
{ 62720 %) to the Current Index. The Note Haolder will then round the resuli of this
addition to the nearest cic eighth of one percentage point (0.125%). Subject to the linuts stated in Section
4(D) below, thus rounded amount will be my new 1nierest rate until the next Change Date.

The Noic llolder will thza desormine the amount of the momhly payment that would be sufficient to
repay the unpaid principal that 1-am expected 10 owe at the Change Date in full on the Matwenity Date at my
new interest rate in substantially equal pavments. The result of this calculation will be the new amount of
my monthly pavment.

(D} Limits on Interest Rate Change:

The aterest rate 1 am required ta iy ar_the first Change Date will not be greater than

13.0200 % or less than 11.,0200%. Thereafter, my tnieeest rate will
never be increased or decreased on any single Change aiz by more thanOne and One Half
percentage point(s)
( 1.5000 %) from the rate of interest [ hare bzen paving for the preceding 6
months. My intcrest rate will never be greater than 18,0200 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Dae ['will pay the amount of my new
monthly payment beginning on the firsi monthly payment date after the{tange Date until the amount of
my monthiv pay ment changes agan.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercsurate and the amount
of my momhly paymen before the effective date of any change. The notice will include information
required by law to be given me and alse the telephone number of a person who will aniaver any question |
may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform Cevenant [7 of the Secunty Instrument is amended to read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeicy or
any interest in it is sold ot transferred (or if a beneficial interest in Borrower 15 sold or transferred and
Borrowe: is not a natural person) without Lender's prior written consent. Lender may, al ils option,
require immediate pavment an full of all sums scoured by this Sceurity Instrument. However, this optiop
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Scpaphy,

Initials: Z{ﬁ
%a1au i9735) 01 Page 2 of 3 Form 3136 £/94

MFCD2016 Ap#- 1031007502
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Instrument. Lender also shall not exercise this option it (a) Borrower causes 1o be submitied 1o Lender
information required by Lender to eyatusie the intended transferec as if'a ncw loan were beirlg made (0 the
iransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk ol a breach of any covenant or agreemnent in this Security Instrument is
acceptable 1o Lender. _ |

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's eriscal fo the loan assumption. Lender also may require the transferce 1o sign an assumplion
agreement that ‘s acceptable to Lender and that obligates the transferce 10 keep all the q;ornlscs and
agreements made i the Note and in this Sccurity Instrument, Borrower will continue to be obligated under
the Note and this Sceurity Instrument unless Lender relcases Borrower in writing.

If Lender cxcreises (he option fo require immediale payment in full, Lender shall -give Barrower
notice of accelerption. | rh: notice shall provide a period of not Jess than 30 days from the dale the.nolice is
delivered or mailed wiibin svhich Borrower must pay afl swins sectired by “this Security Instrument, 10
Borrower - fails 1o pay thes: sums prior to the expiration of this period, Leader may invoke any remedies
permitied by this Security Incioment withowt further notice or demand on Borrower. :

BY SIGNING BELOW, Burrawer accepls and agrees to the terms and coverants contained in-this

Adjustable Rate Rider. | 7
08 Yo 8 Hllinlo

.Bowewi  FAYE/G. HOLLINGSWOR Dorrower

ERNEST L. HOLLINGSWORTH

(Seal) L ‘ ' _—(Seal)

Baftowel . -Borrowet

(Scal) ) , (Seal)

-Betrower Borrower

(Seal) [ ¢ _ (Seal)

-Borrowet B @ -Bariower

‘ %B‘I BU (9705).01 Page 3 of 3 Fars 3136 6104

MFCO2016

Ap?. 1531007502
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I-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER iz made this 1st day of Octeber .1998
and 15 ncorporated imo and shall be deemed to amend and supplemient the Morigage, Deed of Trust or
Secunty Dend (he "Sccurity Instrument”™) of the same dale given by the undersigned (the "Borrower”) to
securg Borawer's Note loOASSURANCE MORTGAGE CORPORATION OF AMERICA

(the

“Lender”) of the same date’ and covering the Propenty descnbed in the Security Instrument and located w
1£41 FLORENCE AVENUE, EVANSTON, IL 60202

tPropeny Address]

1-4 FAMILY COVENANTS. In a¢ditior 1o the covenamts and agreements madce in the Security
Instrument, Borrower and 1.ender further coveai and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT w0 THE SECURITY INSTRUMENT. In addition to
the Propenty described i the Sccurity Instrumcest, ihe following items are added to the Propesnty
desenplion, and shall also constituie the Property coveréd by the Sceurity Instrument. building materials,
apphances and goods of every nature whatsoever now or terafier located in, on, or used, or intended (o
be uscd n connection with the Propeny, including. but not Jizivter! to, thase for the purposcs of supplying
or distributing hcanng. cooling. electncity, gas. water. air and tight, fire prevention and estinguishing
apparatus, secunty and access control apparaus, plumbing, bath 1wbe, waler heaters, water closets, sinks,
tinges. stoves. refrigerators, dishwashers. disposals. washers, dryers, swnings, storm windows, storm
doors, screens, blinds, shades, curtains and cunain rods, atlached nurrors, capiaats, panelling and attached
flocr coverings now or hereafier attached to the Property, all of which, itiding replacements and
additions thereto, shall be deemed to be and remain a pant of the Property covtred by the Security
Instrument Al of the loregoing together with the Property desenibed in the Security fisirumens (o the
leasehiold estate 1f the Secunty Instrument 1s on a leasehold) are referred to in this 14 Family Pider and the
Secunty Instrumem as the "Property.” i
MULTISTATE 1. 4 FAMILY RIDER - Fannis Mas/Freddis Mac Uniform instrumeat Initials: ‘Aﬂ/éﬂl PRt 4

Page 1 of 3 Form 3170 9780
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree (o or muke
a change in the usc of the Propeny or its zoning clissification. unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements' of any
governmental body applicable to the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrawer shat] ot .lllow any lien
inferior to’ the' Security Instrument to be perfected ugainst the Property without Lender's prior written
permission.

D. RENT LGS INSURANCE. Berrower shall maintain insurance ag'unst rent toss in addluun o
the other hazards Torvaizh insurance is required by Uniform Covenant 5.

E. "BORROWER'S, IGHT TC REINSTATE" DELETED. Uniform Covenant 18 s dcleled

F. BORROWER'S Of.CUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Tovenant 6 concerning Borrower's occupancy of the Propen} is deleted. Afl
remaining covenants and agreeman:s cet forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES:Uvon Lender's request, Borrower shalt assign to Lender all leases
of the Property and alt sccurity deposits made in connection with icases of the Property. Upon the
assignment, Lender shall have the right to_randify, extend or terminate the existing leases and 10 execute
new leases, in Lender's sole discretion, As.asid in this paragraph G. the word "lease” shall mean
“sublease” if the Security Instrument is on'a lease hoid.

H. ASSIGNMENT OF RENTS; APPOINTVENT OF RECEIVER; LENDER IN POSSESQION
Borrower absolutely and unconditionally assigns aid tansfers to - Lender all the rents and revenues
{"Rents") of the Property, regardless of 1o whom the kents of (he Pruperty are payable. Borrower
anthorizes Lender or Lender's agents to collect the Rents, ansl anrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrow “ shall receive the Remts until (i) Leader
has given Borrower notice of default pursuant to pdmgraph 21 of the Seeurity Instrument and () Lender
has given notice o the fenani(s) that the Rents are (o be paid (o Lende: or Lender's agent. This assignment
of Rents constitules an absolute assignment and not an assignment for addid<nal security oniy.

If Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefis of Lender only, to be applied to the sui sccurcd by the Secunty
Instrument; '(ii) Lender shall be cntitled to colicct and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 10 Vicnder or Lender's
agents upon Lender' s wrilten demand fo (he icnant; (iv) unless applicable law provides ctherwise, all Rents
collected by Lender or Lender's agents shall be applted first to the costs of Waking contro] ¢i 2ud nwwgmg «
the Propem and wl!ucung the Remts, including, bul not limjted 1o, avtomeys’ fees, recciver’s fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taes, assessitonis and
other charges on the Property, and then to the sums secured by the Security instrument; (v). Lender,
Lender's agents or any judicially appointed receiver shall be Hable 10 account for only those Rents aclunlly
received, and (vi) Lender shall be entitled 1o have a recciver appointed to take possession of and manage
the Propenty and collect the Rents and profits derived from the Property without am' ving as U hn
inadequacy of the Propen‘v as sccunty J

Enmals

@;47u 8801) B Page 2 of 3 ‘ - Fn:maﬂ %30
MFCD2063 ‘ ~ Ap#: 1031007502
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If the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the
Property and of coblecung 1he Repts any funds expended by Lender for such purposes shall dccotme

indebiedness of Borrower 10 Lender secured by the Scc“g'sly Instrument pussuant to Uniform Covenant 7.
orrower represents and warrants that Borrower has'not executed any prior assignment of the Rents

and has ?01 and will not perform any act that would prevent Lender from exercising ils nghts under this
aragraph.
P LLcr;nr‘,:r. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take cemral of or maimtain the Property before or after giving notice of default 1o Borrower. However,
Lender. or Fcader's agents or a judicially appointed receiver, may do so a any timic when a defsuft occurs.
Amv apphcation of Rems shall mot cure or wanve any default or invalidaic any other night or remedy of
Lender. This aseignment of Renis of the Propenty shall tenminate when all the sums sccured by the Sccunty
Instrument are'paig - full
). CROSS.-DEEALLT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an intevest shall be a breach under 1he Security Instrument and Lender may invoke any of
the remedies permitied by/ihe Security Insininent.
| BY ISIg?:JiING BELOW Barrower accepts and agrees to the terms and provisions contained in this
anulv Rider

& % .
%4,«&[ L ; -’Z’Z@{ oy 4 /an
RNEST L. HOLLINGSWORTH / Bof aver FAYQG. HOLLINGSWORTH ~Borrower

{Seal) (Seal)

sHonower -Bortower

(Seah (Scal)

-Borrower -Bomower

{Sealy (Seal)

‘Berrowe! Hotrower

@Esw 9801 Page 3 of 3 Totm 3170 9190
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