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THIS MORTGAGE (“Securitvarsitument”) is given on _Seclomiye 2%, 1K
The mortgagor is KRZYSTOF WOLY and AGATA WOZNY. HUSBAND AND WIFE

-

—_—

(“Borrower"). This Security Instrument is given 10 Washingten Mutual Bank, FA
. which is organized and existing under

the laws of gsa , and whose apur2s: 1S 40D East Main Street Stockton,
Ch 95290 ("Lender”). Borrower owes Lender the principal

sum of One Hundred Thirty-Cne Thousand Two. dvadred Fifty & 00/100

Dollars {U.§.131,250.00 ). This debt is evidenc:a-oy Rorrower's note dated the same
date as this Security (nsttument ("Note”), which provides fcr monthly payments, with the full
dgebt, it not pad earlier, due and payable on October 1, 2028 . This Security
instrument secures to Lender: {(a) the repayment of the debt caanzed by the Note, with
interest, and ali repewals extensions and modifications of the Nate; (L] the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the sestrity of this Security
Instrument; and (¢) the perlormance of Borrower's covenants and agreeiments under this
Security Instrument and the Note. For this purpose. Borrower doss hereby merrgage, grant and
convey to Lender the following described property located in Cook Z

County, llinois:

LOT 10 IN BLOCK 3 OMN VOLK BROTHERS MONTRCSE AND OQAX PARK " AVENUE
SUEDIVISION,BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION 18, TCWNSIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,LYING NORTH OF THE
INDIAN BCUNDRY,IN COOUK COUNTY, ILLINCIS.

which has the address of 6729 W SENIOR PL
HARWOOD HTS ~Ninois £06556 {"Property Address™);

PIN TAX 1.D. NUMBER: 13-18-402-002

ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all tha improvernents now or hereafter srected on the property, and all
pasements, appurtenances, and fixtures now or hereafter a pert of the property. All
replacements and additions shall also be covered by this Sacu.uv Instrument. All ot the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully. seised of the: estate hereby
conveyed and has the right to mortgage, grant and convay the Property and that tho Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend generally
tha title to the Property against olf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for, national use and
non-uniform covenants .with limited variations by Jurisdiction to constttufe a umform sacurity
instrument coverlng real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agrae as follows: -

1.  Pryinent of Principal and Interest; Prapayment and Late Charges. Borrower shall '
oromptly pay wher rdue the principal of and interest on the debt evidenced by the Note and any .

prepaymant and la%e rharges due under the Note.

2. Funds tor Taxes end Insurance, Subject to applicable law or to a wntten walver by

Lender, Botrower shali ‘uav to Lender on the dey monthly payments are due under-the Note,

until the Note is paid in full, 2 sum ("Funds") for: (8) yearly taxes and assessments which may.

attain priority over this ‘Securitv Instrument as a lien on the Property; {b). yearly. lsasehold
payments or ground rents or:_ the Propertv, it any; (¢} yearly hazard or properly insurance

premiums; {d) yearly flood insuraice nremiums, if any; (e) yearly mortgage ingurance premiums, -

if any; and (fl any sums payable by Bercowar to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of inortgage insurance premiums. Thesé items ere called
"Escrow ltems " Lender may, at any tivie, collact and hold Funds in an amount not to exceed
the maximum amount a lender for a feder2)iv related mortgage loan may require for Borrower's
escrow account under the federal Real Estat) Setttament Procsdures Act of 1974 as amended
from-time to time, 12 U.S.C. § 2601 et seq. {"T(ESPA"), unless another law that applies to the
Funds sets a lesser amount. If s0, Lender may, av-apy-time, collect and hold Funds in an'amount
not to exceed the lesser amount. Lender may estimati the amount of Funds due on the basis of
current data and reasonable sstimates of expenditures. of future Escrow ftems or otherwise in
acgordance with applicable law.,

The Funds shall be heid in an institution whose dep 15its are.insured by 'a federal agency,
instrumentality, or entity [including Lender, if Lender is sucn ap-institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrovv ltems. Lehder may not charge
Borrower for holding snd applying the Funds, annually ena?y:.mg; .the escrow account, or

verifying the Escrow ltems, unless Lender poys Bofrower interest ¢n tha Funds -and applicable

law permlts Lender 1o make such a charge. However, Lender may rcqu & Borrower 10 pay a
one-tims, charge for an independsnt real estate tax reporting servict used by Lender in
connection with this Ioan, unless applicable. law provides otherwise. Uniesa an agreement is
mads or applicabie law requires interest to be paid, Lendar shali not be required *c pay Borrower
any interest or earnings on the Funds. Borrawer and Lender may agree in writing. bovever, that
interest shall be paid on the Funds. Lendar shall give to Borrower, without charge, ar annual
accounting of the Funds, showing credits and debits to the Funds and the purpose t5i which
each debit to the Funds was made, The Funds are pledged as addmonal security for gl sums
secured by this Security Instrument,

If the Funds keld by Lender exceed the amounts perm:rted 1o be held. by applicable Jaw,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicabie law. If the amount of the Funds held by Lender at any tima is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and,-in such case Borrower
shall pay to Lender the. amouni necessary to make up the dahcfency Borrower shall make up
the deficisncy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender: shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender.shall
acquire or sell the Property, Lender, prior to the acquisition or sgle of the Property. shail apply
any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums securad
by this Security Instrument. ,
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3. Application of Payments. Unless applicable iaw provides otherwise, all payments
received by Lender under Paragraphs 1 and Z shall be appfied: first, to any prepayment charges
due under the Note; second, to amounts payable under Faragraph 2; third, t0 interest due;
fourth, 1o principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impostions attributable 1o the Property which may attain priotity over this Securily Insirument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounis to be paid under this paragraph. if Borrower makes these payments directly, Borrower
shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
instrumeat unless Borrower: {a) agrees in writing 1o the payment of the obligation secured by
the tien in = manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against entorcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevert the =ifsccement of the lien: or (¢) secures from the holder of the lien an agreement
satistactory 1o Lerder subordinating the lien to this Security Instrument. if Lender determines
that any part of the Sroperty is subject to a ien which may attain priority over this Security
Instrument, Lender ‘mzy give Borrower a notice identifying the lien. Borrower shall satisfy the
lien pr take one or mote &7 the actions set forth above within 10 days of the giving of notice.

§. Hazard or Proretty Insurance. Borrower shall keep the improvemants now existing
or hereafter erected on tho Jriperty insured against loss by fire, hazards included within the
term “"extended coverage” ard ary-other hazards, including floods or floocing, for which Lender
requires insurance. This insurance snall be mantained in the amounts and for the periods that
Lender requires. The insurance ca'rie’ providing the insurance shall be chosen by Borrower
subject to Lender's approval which singl not be unreasonably withheld. If Borrower fails to
mainta:n coverage described above, Lender-may, at Lender’s option, obtain coverage to protect
Lender's righ's in the Property in accordance wiith Paragraph 7.

All insurance policies and renewais shal, be acceptable to Lender and shall include a
stander@ mortgape clause. Lender shall have the right to hold the policies and renewals. If
Lender requeites, Borrower shall promptly give o Lender all receipts of pad premiums and
renewa! notices. In the event of i0ss, Borrower shail fiva prompt notice to the insurance carfier
ard Lender. Lender may make proof of loss if not made‘promptly by Borrower,

Uniess Lender and Borrower otherwise agrae in wiiting, insurance proceeds shall be
appled to restoration or repair ot the Property damaged i, the restoration or repair is
economically teasible and Lender's secutity is not lessened. If the restoration or repair i not
economically feasible or Lender's security would be lessened, tiinlinsurance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether i not then due, with any
excess paid to Borrower. if Borrower abandons the Property, or does rit-answer within 30 days
a notice from Lernder that the :nsurance carrier has offered to settle a cliim, then Lender may
coliect the insurance proceeds. Lender may use the proceeds to repair or restora the Property of
to pay sums secured by this Security Instrument, whether or not then due. /the 30-day period
will begin when the notice is given.

Unless Lender and Borrowet otherwise agree in writing, any application of rioceeds to
principal shail not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or ¢change the amount of the payments. If urder Paragraph 21 the Yraperty
is acquired by Lencer, Borrower's right to any insurance policies and proceeds resulting from
damaoe to the Property prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupency. Preservation, Maintenance and Protection of the Property; Borrower's
Loan Applicetion; lesseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the exacution of this Security Instrument
and shall continue to occupy the Property as Baorrower’s principal residence for at least one year
after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shali not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
torteiture action or proceeding, whether civil or criminal, is begun that in Lender’'s gocd faith

13318C 1:2-97) Faga 3ol b TO BE RECORDED




v

- UNOFFICIAL COPY

LOAN NO.: 03-234;-001610163-4

judgment could result in forfeiture of the Property or otherwise riaterially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action ot proceeding to be dismissed with
a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security intarest. Borrower shall also be in default if Borfower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information). in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasshold ard the fee title shall not merge unless Lendar agreas to the merger in writing.
7. Prstection of Lender’s Rights in the Property. If Borrower tails to perform the
covenants and ugraemants contained in this Security Instrument, or there is a legal proceeding
that may signiticanly atfect Lender’s rights in the Properly (such as a proceeding in bankruptey,
probate, for conuemiration or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is narassary to protect the value of the Property and Lender’s rights:in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority
over this Security instrume=i, appearing in court, paying reasonable attornays’ fees and entering
on the Property to make repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so. _
Any amounts disbursed by '.erider under this Paragraph 7 shall bacome additional debt
of Borrowsr secured by this Securty Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shal: b:ar interest from the date of disbursement at the Note
rate and shall- be payable, with interast, unon notice frormn Lender to Borrower requesting
payment, : .
‘ 8. Mortgage insurance. If Lender requited mortgage insurance as a condition of
making: the loan secured by this Security Instruiment. Borrawer shall pay the premiums required
to maintain the mortgage insurance in effect, 11, ‘or any reason, the mortgage insurance
coverage required by Lender lapses.or ceases to be i1 eifect, Borrower shall pay the premiums
required to obtain coverage substantislly equivalent io”the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Bolrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer arzioved by Lender, 'if substantially
equivalent mortgage insurance coverage is not available, Borruwer shall pay to Lender each
month & sum equal tc one-twelfth of the yearly mortgage insurarce premium baing' paid by
Borrower when the Insurance coverage lapsed or ceasad 10 be in erfsc). Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgags iisurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgags inaurance coverage {in

- the amount and for the period that Lender requires) provided by an insurer duproved by Lender
again becomas available and is obtained. Borrower shall pay the premiums ruquirad to maintain
mortgage insurance in effect, or Lo provide a loss reserve, until the requirement 1or mortgage
insurance snds in accordance with any written agreement between Borrower ana Lender or
applicable law. S

9. inspection. Lender or its agent may make reasonable entries upon and inspections’
of the.Property. Lender shall give Borrower notice at the time of or prior to an inspastion -
specitying reasonable cause for the inspection. : ‘ ‘

10. Condemnation. The proceeds of any award or cloim for damages, direct or
consequential, in connaction with any condemnation or other taking ot any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be spplied to the sums
secured by this Security Instrument whather or not then due, with any excass paid 1o Borrower.
in the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument iImmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {(a} the. total amount of the sums secured
immediately betore the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shall be paid ro Botcower. In the event of a panial taking of the
Property in which the fair market value of the Property immediately belora the taking is less
than the amount of ths sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise pravides, the procesds
shall be appled 10 the sums secured by this Security ingtrument whether or ot the sums are
then due.

i4 the Property is abandoned by Botrower, or ¢, after notice by Lender (o Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
1o Lender within 30 days after the date the notice is given, Lender is authorized to callect and
apply the proteeds, at its option, either to restoration or repait of the Property or to the sums
secured by this Secuwrity Instrument, whether or not then due.

Uitess Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred i in
Paragraphs tond 2 or change the amount of such payments,

11, "Byrrower Not Releesed; Forbearance By Lender Not a Waiver. Extension of the time
for payment zi_randitication ot amortization of the sums secured by this Security Instrumant
grarted by Londir .o any successor in intcrest of Borrower shall not operate to release the
liebitity of the origina’ Bofrower or Borrower's successors in interest. Lender shall not be
required 10 commence frooeedings against any Successor in interest or retuse 10 extend time for
peyment o dtherwise modity amaortization of the sums secured by this Security instrument by
reason of any demand made o, the original Borrower or Borfower's successors in interest. Any
torbearance by Lander in execising any right o1 remedy shalt not he a waiver of o prectude the
exercise ot any right or remedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The
covenants and agreements of this Svcurtty Instrument shall bind and benefit tha successors and
assigns of Llender and Botrower. suuinet ta the provisions of Patagraph 17. Boarcower's
covenants and agreemenis shall be joint und saveral. Any Bofrower who co-signs this Security
Instrument but doen not execute the Nate! (al'is co-signing this Secusity Instrument only 10
mortgage, grant and convey that Borrower's inierest in the Property under the terms of this
Security Instrument; (b} is not persanatly obligsied 1o pay the sums secured by this Security
Instrument: and {¢) agrees that Lender and any oita~ Borrower may agreg 1¢ extend, modify,
forbear or make ary accommodstiors with regard to the firms of this Security Instrument ac the
Nate without that Borrower’s consent.

13. toan Charges. !f the loan secured by this Securiiy [nstrument is Subject to a law
which sets maximum loan charges, and that law is finally lintersreted so that the interast or
other loan charges collected or 1o be collected in cornection withihe loan exceed the permitted
hmits, then: (8) any such locan charge shall be reduced by the amouiit necessary to reduce the
charge to the permitted limiy; and {b) any sums already collected from Zsrrower which exceeded
permitted Iimits will be retunded to Borrower. Londer may choose tormake thig refund by
reducing the pringipal owed under the Note or by making a direct payrent to Barrower, If a
sefumd reduces principai, the reduction will be treated as a parhal prepayment without any
prepaymant charge under the Note.

14. Notices. Any notice 1o Barrower provided for in this Security Instrureent shall be
given by delivering it or by mailing it by first ¢lass mal unless applicable law recuiras use of
another method. The notice shal be directed to the Property Address or any othor oddress
Borrower designatas by notice to Lender. Any notice to Lender shall be given by tirst ciass mail
1o Lender's adrtess sisred herein or any oiher address Lender designates by aotice 1o Borrower.
Anry notice proviced for it this Security Instrument shall be deemed to have been given to
Borrower ar Lender whin given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrumen? shall be governed by federal
law and the faw of the jutisdichion in which the Properiy is located. 'n the event that any
nrovision of clauvse of this Secwrity instrument or the Note conflicts with applicable - law, such
confhict shall not alfect other provisions of this Security Insuwument of the Note which tan be
given effect without the conflicting provisian. To this end the provisions of this Sacurity
Instrument and tha Note are declared to be severable.
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16, Borrower's Copy. Borrower shall he given one conformed copy of the Note and of
this Security Instrument. . : :

17, Transfer of the Property or a Beneficial Intarest in Borrower. (f alt or any part of the
Praperty or any imerest in it is sold or wransterred (or if a beneficial interest In Borrower is sold
or transterrad and Borrower is not a natural person) withaus Lender's prior written consent,
Lender may, at its aption, require immediate payment in full of all sums secured by this Sacurity
Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumant, :

if Lendar exefcises this option, Lender shell pive Borrower notice of acceleration. The
notice shall provide a pariod of not less then 30 days from the date the notice is delivered or
mailed within' which Borrower must pay all sums sscured by this Security Insirument. if
Borrower falis to.pay thesg sums prior ta the expiration of this period, Lender may invoke any
remadies pennitted by this Security Instrument without further notice or demand on Borrower.

18. soiower's Right to Reinstate. if Borrowar meets centain conditions, Borrower shall
have tha right torave enforcement of this Security instrument discontinued at any time prior 1o
the sarfier of: (8} B-¢avs (ar such other pericd as applicable law may specity for reinstatement}
baetore sale of the Prapecty pursuant to any power ot sala contained in this Security lnstrument;
or (b} sntry of a juopraent antorsing this Security Instrumaent., Those conditions are that
Borrower: {8} pays Lendac it sums which then wauld be due under this Segurity Instrument and
the Note as if no acecelerotics had oceurred; (b} cures any defeuit of any other covenants or
sgraemonts; (¢) pays all expurscs incurred in enfoscing this Security Instrument, including, but
not limited 1o, reasonable attorneys™ {pes; and (d) tekes such action as Lander may rsasonably
require 1o assure that the lien of ‘his Sacurity Instrumeént, Lender's rights in the Praperty and
Borrower’'s obligation to pay ths sums securad by this Security lnstrument shall continue
unchanged, Upon reinstaternent by ®oreower, this Security Instrument and the obligations
sscurad hereby shall remain fully effectivi as it no acceleration had occurred, However, this
right to reinstata shall not apply in the case of #oceleration undar Paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer, Tha Note or a partial interest'in the Note
{together with this Security Instrument] may be sold one or more times without prior natica to
Borrower, A sals may result in 2 change in the antity (known as the "Loan Servicer") that
collects monthly payments due under the Note and this Jcecurity instrument. Thera also may be
one or more changas af the Loan Servicer unrelated to « nale of the Note. If there is a change of
the Loan Servicer, Borrawar will ba given written natie-of the change in sccordance with
Paragraph 14 sbove and applicable law, The notice wilt state (ne name and addrass of the new
Loan Servicer and the address to which payinents should bs mads. The notice wil also cantain
any athar information required by applicatie law, ‘ o

20, Hezardous Substances. Borrower shall not cause o punnit the presence, use,
disposal, storage, or celease of any Hazardous Substances on or in the Froperty. Borrower shall
nat de, nor allow anyone alse to do, anything atfecting the Property thai is in violation of any
Environmental Lew. The preceding twe sentences shall not apply to ine srasence, use, of
storage on the Praperty of small quantities of Hazardous Subatances the., ate generally
recognized to be appropriate to normal residential uses and to maintenance o %o Property.,
Borrower shait promptly pive Lender writtan notica of any lnvestigation, cialm, demand, lawsuit
Qr othar action by any governmental or rogulatoty agency ot private party involving (the Propesty
and any Mazardous Substance or Environmental Law of which Borrower has actual koo wiedge.
it Borrower teerns, ar is notified by any governmentsl or regwiatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar -
shall promptly take ail nacessary remedial actions in accordance with Environmentat Law.

As used in this Paragraph 20, "Mazardous Substances® ars thoge substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoling,
kerosens, other Hlammabie or toxic petroleum products, Toxic pesticides and herbicides, volatils
solvants, materials containing esbestos or tormaldehyde, and radioactive msterigis, As used in
this Paragreph 20, “Environmental Law” means federal laws and (aws of the jurisdiction where
the Proparty is located that relate to health, safety or environmentat protection. :
" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollowss:
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21. Acceleration. Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Psragraph 17 unless applicable law provides otherwisel. The notice
shall specify: (e} the default; (b) the action required to cure default; (c} a date, not less than 30
days from the date the notice is given to Barrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befora the date specified in the notice, Lender at its aption may require immadiate payment in
full of allsums secured by this Security Instrument without further demand and may foreclose
this Secuiizy Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in‘piezauing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable a‘trreys’ fees and costs of title evidence.

22. Pesuss. Upon payment of alf sums secured by this Security Instrument, Lender
shalt release this (Sccurity Instrument to Borrower. Borrower shall pay any recordation costs,
Lender may charge Boriawer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party far-services rendered ang the cherging of the fae is permirted under

applicable faw. .
23. Waiver of Homzassad. Borrower waives all rignt of homestead exsmption in the

Property.
24. Riders to this Secuiity Instrument. If one or mora riders ara executed by Borrower

and recorded together with this Security Instrument, the covenants and agreements of each
suck rider shall be incorporated inio and. shall amend and supplement the covenants and
agresments of this Security Instrument a8 the rider{s) were 8 part of this Security Instrument.

[Check applicable line(s}]

E Adijustable Rate Rider m Condominium Rider ,_l 1-4 Family Rider
[ Graduated Payment Rider { ] Planned Unit Development Fider "] Biweckly Payment Ridar
[ Balloon Rider [ ! Aate Improvement Rider [} Second Home Rider

() Otheris! [epecify)

"

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms arc vevenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorand with it.
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AGATA (WOZNY

{Space Below Thia Line For-Aarknowledgmant]
State of llfinois, _ Corte County 5s:

L, me rdersinosc)

a Notary Public in and for —said county and stawe, 40 hersby certify that

Kr z,\/s\-cF Wc‘zny e /—\Qp\c) Winzswy

porsonally known to mo to be the same persen(s) whose name(s) subscribad to the foregoing

instrtument, appeared betore me this day in person, and acknowledged that . _ﬁ_\_g”
signed and delivered the said instrument as Freic frae and voluritz/v@at, for the

uses and purposes therein set forth,

Given under my hand and official seal, this Y day qf _%e\-;\e‘ﬁbﬁr_, KX -

My Commission axpires:

. - ‘ S=stary Pubiic.
VIRGINIA MILLIKAN ey T

Washington Mutual Bank, FA AAAAAAD
650 B ALGONQUIN ROAD

OFFICIAL SEAL
SCHAUMBURG, IL 60173

JULIUS R ALEXANDER 11}
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXMRES:03/18/02
AVFANAARTAAANAA,
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Il : ADJUSTABLE RATE RIDER
Washmgton Mutual (12-MTA Index - Rate Caps}

03-2341-001R810183-4

THIS ADJUZTABLE RATE RIDER is made this Qg+  day of S:Ei‘:mbﬁ taley -2
and is incorsotated into and shali be deemed to amend and suppiemént the Mortgage, Deed of
Trust or Security Deed !the "Security Instrument”) of the same date given by the undersigned
{the “Sorrower”) to secure Borrower’s Adjustable Rate Note (the "Note”) to _Washington
Mutual Bank, FA~ (the "Lender™) of the
same date and coveting e property described in the Security Instrument and located at:

£729 W SENICR PL, HARwWOOD HTS, IL 60656
Froperty Address

THIS RIDER CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYW=NT, THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and ~g-2e as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the full ariount of orincipal has been
paid. | will pay interest ot a yearly rate of _6.875 %. The iiteres: rate | pay wil! change
in accordance with Section 4 of the Note, The interest rate requireu by Section 2 and Section
4 of the Note is the rate | will pay both before and after any default d2scribed in Section 7(B)

o the Note.
The Note provides for changes in the interest rate and the monthly paynients, as follows:

"4,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may further change on the _1st gny of
October, 2001 , ond on that day every _TWELFTH month

thereafter. Each date on which my interest rate could change is called @ "Change Date”.

NO NS Page 10t 5 70 BR RECORDED
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(8) Thzindex

Begirning. with the first Change Date, my intarest rate wil be based on an Index. Tha
"Index" is tha Twelve-Month Average, determined as 'set forth below, of the annual yields
on antively tradsd-United States Treasury Securities adjusted to a constant maturity of one
year as published - the Federal Reserve Board in the Federal Reserve Statistical Release
entitied “Selected Inarsst Rates (G.13)" {the “Monthly Ym-'ds“) The Twelve-Manth Average
is determined by addinc topether the Monthly Yields for the most recemly available tweive
months and dividing by T<.

The most recent Index ticurs available as ot the date 15 days before each Interest Rate
Change Dats is cailed the "Current '=dlex”. If the Index is no longer available, the Note Holder
will choose a new index which is basad upon comparab!a information. The Note Holder will
give me notice of this choics.

{C} Caiculation of Changes -

Before each Change Dale, the Note Holdur wilt calculate my new interest rate by adding
Two & Eight Hundred Seventy-Five-Thousardths percentage points

2,875 % ("Margin®) to the Current Index. Tiie 'Nnte Holder will then round the result of
this addition to the nearest one thousandth of one pe.r:n*aqa point (0.001%). Subject 10 tha.
fimits stated in Section 410) below, this rounded amount il be my new: interest rate untif the
next Change Date. In the svent 3 naw Index is sslected, pursuant to paragraph '4(B), a new
Margin will be determined. The naw Margin will be the differeice batween the average of the
old Index for the most racent three year period which ends on (e last date the Index was
available plus the Margin on the last date the old Index was svailable crd the average of the
new Index for the most recent three year period which ands on that date 107 It not available for
such three year period, for such time as it is avallable). This ditterence wil. de rounded'to the
nearast 1/8 of 1%.

The Note Holder will then determina the amount of the monthly. pavmet t thot would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Cata in full on
the maturity date at my new interest rate in substantially squal paymants.’ The resvi of this
calculation will ba the new amount of my monthly payment. . '

(D} Limits on Interest Rate Changeas

My interest rate will never be increased or decreased on any single Change Date by more

than _Two percentage pointis) { ' _2.000 %) from the
A | . Paga2ots 70 BE RECORDED
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rate of interest | have been paying for the preceding TWELVE months, My interest rate
will never be greater than _10.950 % {"Cap”).

(E) Ztiactive Date of Changes

My naw interest rate will become effective on each Change Date. | will pay the amount
of my new 4nonthly payment beginning on the first monthly payment date after the Change '
Date until the arnourt af my monthly payment changes sgain.

(FI Notice of Changes

The Nots Holder wili d2tvar or mail to me a notice of any changes in my interest rate and
the amount of my monthly ‘paymant befcre the effective date of eny change. The. notice will
include information required by law to be given me and also the title and 18lephone number of
a person who will answer any questiun | may have regarding the notice.

(G) Fallure to Make Adjustments
I 4or any reason Note Holder fails to rnaki an adjustment to the interest rate or payment
amount a8s described in this Note, regardless o* any notice requirement, | agree that Note

Holder may, upon discovery of such failure, tiven make the adjustment as if they had been
made on time. | also agree not to hold Note Holacr.<esponsible for any damages to me which
may result from Note Holder's failure to make the adjuscmient and to et the Note Holder, at its
option, apply any excess monies which | may have Jaid to partial prepayment of unpaid

"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i# BODRROWER
Covenant 17 of the Security Instrument is amended to read as fGiovss:

Transter of the Property or a Bereficial Interest in Borrower, | all or any
part of the Property or any interest in it is sold or transterred {or if a teneficial
interest in Borrower is sold nr transferred and Berrower is not a natural psison)
without tender's prior written consent, Lender may, at its option,  runuire
immediate payment in full of all sums secured by this Security [nstrurnert.
However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the cdate of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes 1o be submitted to Lender information

NO NES
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required by Lender to evaluate the intended transferee as if a new loan were beihg

rda to the transferee; and {b) Lender reasonably determings that Lender’'s
securiy will not be impaired by the joan assumptlon and that the risk of a breach
of any ¢’ ,venant or agreement in this Security Instrument or other ‘obligations -
related 15 tba Note or other loan document is acceptable to Lender, (¢} Assuming
party axecuies Assumption Agreement acceptable to Lender at its sole choice and
dascretlon, whick Agreement may includé an increase to Cap as set forth below
and {d) payment.2{ Assumption Fae if requested by Lender.

To the extent ot tted by applicable law, Londer may charge a rcasonable
fee as a condition to Lender's consent 1o the loan assumption, and Lender may
increasa the maximum interest rate limit to the higher of the Cap or 5 percentage
points greater than the interest rate in effect at the time of the transfer. Lender
may also requrre the transferee ro sign an assumptlon agreement that is
acceptable to Lender and that oblifates the transferee to keep all the promises
and agreements made in the Note and/in ihis Security Instrument. Borrowar will
continue to be obligated under the Note-and this Secumy Instrument unlsss

- Lender has entered into a written assuinption agreement w;th transfereo and
tormally releases Borrower. _
It Lender exarcises this option, Lende .,naﬂ give Borrower notice of
acceleration. The notice shall provide a period of ret less than 30 days from the
date the notice is delivered or mailed within which Berroiver. must’ pay all sums
secured by this Security Instrument. if Borrower fails 1o rav these sums prior to
the expiration of this period, Lendsr may invake any remcgiss_permitted by this .
Security Instrument without further notice or demand on Borrowar,
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BY SIGNING BELOW, Botrower accepts and agrees to tha terms and covenants contained
in this Adjustabie Rate Rider. Borrower hereby agrees to execute any document necessary (o
reform thi, Agreement to accurately reflect the terms of the Agreement between Borrower and
Beneficiazy or if the uriginai Note, Trust Deed or other document is lost, mutilated or
destroyed.
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